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MY COMMISSION EXPIRES: __ /—=31-73
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FOR AND IN CONSIDERATION OF the sum of Ten Thousand & OO,[lOO

the r ind

DOLLARS

of which l..Z,.O.Q.Q.-_QQ_hu been paid in cash by the grautees herelnafter named, the receipt of which is hereby scknowlsdged, and foe

the said g

and providing for payment of nthMganeel and towm

is expresaly retained on the land herein conveyed,

on the unpaid balance
agrees to pay the sum of £1,000,00 plus interest of 6%/during the menth

of Jamary of each year until the total of $£8,000.00 is fully paid,

JANZSY coNv 10,000.00
JAN25R HORT'G +8,000.00
JN2SRS'TAX A*  26.00
JMNZSNS'TAX A* 600
- JAN2SNPREEE Caieal A* S0

John Paul Peay and wife Lottie M. Peay

the payment of said note or nokdk prlncl#ace\ad intefest, mcgé% "fees, & Nen

herelnafter called the grantory, have this day bargained and sold, and do bereby transfer and convey unto

Billy Lynn Stevens and wife, Helen D. Stevens

. herein ealled grantees, their heirs and assigns, certain real estate in Davidson County, Tennessee, as !ollom‘

a certain tract of land in the 10th Civil District of Davidson County,
Tennessee, situated about four miles north of Goodlettgville, Tennessee

and .about one mile east of the new concrete Springfield Highway, bounded
as follows:

.

On the south of Tinnin Road, on the east by Clarence Ashburn, on the north

by the Cockrill property and onthe west by the Cockrill property and
Robert Ne Trisdale -

Beginning at a stake on Tinnin Road, thence east 316 feet—to a stake at the
corner of Clarence Ashbufn property, thence north with the Ashburn property

line S2° 30'W 1,004 feat to a stake, thence wést with Cockrill property
N89° 15'E 267 feet to a stake, thence south with Cockrill and Trisdale

properties N6° 30'E 993.2 feet to the beginning on Tinnin Road, containim
6.67 acres, more or less.

Being the property of John Pal Peay and Lotties M. Peay, which is recorded

in Book L4502, Page 169 of the Register's Office.

:nlnpmd (D

improved () property, known as _xanq"agt;‘ ngtopam.-qn I:!.nnin Road,-ﬂaodlgt&aville ,Iennessn 37072

(Cil.y or ‘l‘own)
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HAVE D TO HOLD the smid resl estate, wilh the apportenances, estate, title and In
0 AN ° 'wiuily seized and posesssed of said rwal estate

thelr beirs and pasigne forcver. We covenant that we are Ja
i, snd that the same is unescu

w4571 i 939

terent therets belonging, to the mid grantess,
In fos simple, buve a goed right to acawy

Wa further covenant and bind ourselves, onr heirs and representatives, to warrsnt and forever defend the title to the sald real estate to seid
grantees, their helrs snd assigns, sgainst the lawful claims of sll persons.

AND NOW, for the purpose of better and more effectually securivg tbe payment of sald lien
coodings for the enforcement of said lan in the event of ‘the non-payment of sald notes, ss they ma

conslderation of one dollar, to us in hand paid, we, the said granteen herein do bereby transfer and convey unto

notes, and rendering unnecessary eourt pro-

Trustee, his successors and assigns, the real estate hereinbefors described, with the sppurteuznces, estate, title snd i t

the purposes aforesaid, only. We, the said grantees do hereby agree to kesp all buildings now on, or to be hereefter

fnaured in some reliable fire i y or

fully paid, and to have the loss, if sany, made peyable on the policy or policies to

for at Jeast the sum of §

ture, as hereinalter provided, and for the
[N Y Sal oty f“
ted on said property,

unti] the notes herein secured are

said Trustee for the berefit of tbe lswful owner and holder of

ssid notes, as hia interest may sppear. We further sgree to keep the improvements on ssid property in good repair and preservation, and to pay

all taxes snd assessments thereon, and to pay them when due; and in eane we fail to do cither,
treat the sum or suins 80 expern

holder of ssid notes. or any of them, may do any or all of these thinm, and charre and

neos secured therein, the same to bear interest from the date of auch payment.

Now, if we,

then the srid Trustee, or the lawful owner and
ded aa part of the indebteds
the said gruntees, sheli pay the noles aforemaid when

due, sccording to their terms, and pay taxes, keep up repais, and keep said premisea insured, as aforesaid. then this trust converance shall he of

no further force or effect. But if we fail to pay any one of said notes or part thereof. promptly
repairs or keep said premises insured a. herein provided: we f1il to reimb
with interest, so expended by said Trustee, or lawful owner and holder of snid notes, within thirty days
conveyanca shall remain in full force and effect, and at the option of the lswful owner and holder ol said notes,
due and unpaid, all remaining unpaid notes shall become due and payable at once. without notice, and the said Trustee,
Is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly,

said Trustee. or his successor in trust, is suthorized and empowered to execute and deliver a deed ta the purchaser.
sale under this conveyance, We agree that the Trustee, may at any time, after default in the payment of any one of sald notes, edter an

at maturity or if, falling to pay taxes, keep up
urse the Trustee or lawful owner and bolder of raid notes for al! sums,
from date of such payment, this trust
or sny of said notes then past
or hls successor in trust,

published in
Davidron County, Tenncssee, to sell said property at the front door of the Court House in said county to the highest bidder for eash, at pubdlie
outery, free from the equity of redemption, homestead, dower and zll other exémptions of every kind, which are herrby expreasly waived; and

The creditor may bid at any
& take

poasession of said property, snd ehall only account for the net rents sctually recelved by Lim. We further agree that in the event the Trustee
fails, before selling said property. as herein provided, to enter and take possession thersof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to bim by the Trustee of a deed for ssid pruperty. In case of rale ber der, the pr ds will be applied by the Trustee

38 follows:

"

i1st. To the‘payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien ms herein provided; siso reasonable
of this

attorney’s feen for advise in the premises, or for instituting or defending any litigation which may arise on t of th

conveyance, or the enforiement of zaid lien; also the expenses of any such litigation.

2nd. Te the payment of a’l taxes which may be unpaid on said

premises.

3rd. To the payment of all unpaid notes berein secured, and any and all sums expended in the protection of said property, aa herein authorised.
4th. The residue, if any, will be pald to the grantees herein, their heirs, representatives or assigns.

In case of the desth, absence, inability or refusal to met of said Trustee at any time when action under the foregoing power and trusts
may he required, the lawful owner and holder of said lien notes, or, If more than one, then of the first-maturing unpaid note, is hereby anthorised

and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register’s Oifice for

Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vestad in said successor.

Whenever used, tke singular number shall include the pluial, the plural the singular, and the use of any gender shall be applicable to

all genders,

Said trustec sball execute this trust without being required to give bond, and he shall not be required to file any sccount or settlement in

relation to his trusteeship.

IN WITNESS 7*HEREOF, we, the said grantors and grantees, have hereunto set our hands,this the

/ARy

25th o o Jammary

sl 10 Sz

N

Lottie M. Peay

STATE OF TENNESSEE | . . .
COUNTY OF DAVIDSON § = '

Personally appeared before me, ...

for said County and State, the within named........... ..‘.AJohn.Eaul..l’.eay...and..:v)if.e .............. R

e JOLEL e M. Peay

the bargainors.., with whom I am personally acquainted, and who acknowledged that.. ...

Marie

W

r

within instrument for the purposes therein contained. ...

Witness my hand and official seal at........ Goodlettsville . "l

Tennessee, t}u325th _day of. January, 19 4».72..
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STATE OF TENNESSEE | - - ,
COUNTY OF DAVIDSON
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, a Notary Public in and
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beim-awihorized-so-te-de, executed the foregoing instrument for. the purpose therein contained, bmths-nﬂne
of-theTmporatisRby. ......... e DOMOm s SO e REGTI
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