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© NO/100 ($22,000.00)~———~— - m e e e e Dollars,

" Homer E. Chance and Raﬁdy E. Chance, hereinafter called "Grantees"

' their promisspfy.installment;nbte payable‘iaﬂthe~order of Leland T. Davis,

' the said Grantees will pay thé said Grantof ‘the sum of TWO THOUSAND THREE
. .HUNDRED TWENTY—DOLLARS-($2,320;00);*béihd’ihtéréét'ét‘Six (6%) percent for
' ..one year on the unpaid balance of said note amounting to ONE THOUSAND THREE
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_ FOR AND IN CONSIDERATION of the sum of... LIRTY THOUSAND AND NO/100 T
($30'000'00)__--_-_—_-_-------_----‘---—-T ————————————————————————— Dollars,

of which ELGHT. THOUIAND AND NO/100Q.. ($8.000..00)
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Dollars, has been paid in cash,

PRSI

the receipt of which is hereby Vacknowledgcd, and for the remainder. of TWENTY-TWO THOUSAND AND.

haNGQ. executed

the undersigned Grantor, as follows:. On"the~ ~ - day ‘of January, 1973,

8. e gm e T he mn, g - :
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HUNDRED TWENTY DOLLARS ($1,320.00), together with a principal payment of {
ONE THOUSAND DOLLARS ($1,000.00); and on March 1, 1973 the said Grantees - Y
will pay.to Grantor the sum of TWO HUNDRED. DOLLARS ($200.00) to be applied N
on interest and principal,:and.thereafter .on. the first day of each consecutive
month will.pay. a like sum, including interest.-and principal at.the rate of [
i rcent.per-annum on said _installment note until the same is paid _«{_
in full according to its terms, and said note further providing for payment

of attorneys fees in the event of default in payment, and to secure the pay-
ment of said indebtedness, principal, interest, and attorneys fees, a lien

is expressly retained on the land herein conveyed, for which consideration,

I the said Leland T. Davis have this day bargained and sold and do hereby
transfer and convey unto the said Homer E. Chance and Randy E. Chance as

equal tenants in common and to their respective heirs and assigns certain

. real estate in Davidson County, Tennessee described as follows:

Beginning at a concrete monument in the easterly margin of the
Louisville and Nashville Railroad and the southwest corner of <
the hereindescribed tract, said concrete monument being North

0° 28' West a distance of 658.4' from ancther concrete monument
at the end of a 6437.0' radius curve in the easterly margin of -
the Louisville and Nashville Railroad and continuing as follows:
North 0° 28' West a distance of 97.31' to an iron pin; thence,
leaving the easterly margin of the Louisville and Nashville '~

—— Railroad, South 89° 03' East a distance of 207.38' to an irqQn e

pin“in the westerly margin of Gallatin Pike and the northeast '
corner of the he;ein@escribed tract; thence, with the westerly | :
margin of Gallatin Pike, South 14° 20' West a distance of 100.00°



B

“'to an iron pin; thence, leaving the westerly margin of Gallatin
Pike, North 89° 03' West through a highway marker at 11.28', a
total distance of 181.83' to the point of beginning and contain-
ing ' 0.434 acres, more or less, per survey by Turner Engineering

Compan Inc. dated August 18, 1971. e
7 pany. g ’ 572 GG 746

Being a part of the land conveyed to Leland T. Davis%m%%'al by
deed of record in Book 834, Page 624, Register's Office for
Davidson County, Tennessee and being part of the first described
tract conveyed to Leland T. Davis by deed of R. L. Monroe, et ux
of record in Book 963, Page 369, said Register's Office.

The Grantor and the Grantees further mutually agree that the Grantees
will obtain the instzllation of sewer lines and facilities at their expense
to provide sewer service for the property herein conveyed and for the
property of Grantor lying adjacent to and north of the conveyed property and
for the property of Mrs. R. L. Monroe, sister of Grantor, lying adjacent to
and north of Grantor's property, in consideration of Grantor granting and
causing Mrs. R. L. Monroe to grant sufficient permanent and temporary ease-
ments (the permanent easement not to exceed ten (10) feet in width from the
westerly right of way line of the Gallatin Road) along the front edge of )
their properties on said Gallatin Road for the installation and maintenance
of such sewer lines, and the agreement of Grantor herein made to subordinate
the lien retained and granted in this installment deed securing the unpaid :

.balance of the note executed to him for deferred purchase money to a lien of

an instrument securing payment of a construction loan to be obtained by
Grantees, the proceeds to be used only for erection of improvements on the
property herein conveyed and for no other purpose, and upon so doing both
Grantor and Mrs. R. L. Monroe will be entitled to installation of such free
sewer taps and to such free tapping privileges as they may require for
servicing their aforesaid properties. .

Gallatin Road, North, Madison, Tenn. 37115
(House Number) (Street) P. O. Address: . (City or Town)

unimproved X
This is improved ((X) property, known s

the said. Homer E. Chance and Randy E. Chance, as equ enan
common._and _to their respective

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title gid tnterest %ereto r?elonying, to
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h‘eirs and assigns forever. .......I.........covenant that I am lawfully seized and possessed of said real estate in fee
simple, have a good right to convey it, and that the same is unencumbered. r eXcept for 1972 Metropolitan
- property taxes. o gu CONY 30,000.00
' Jm2gR HORTS £2:000.0C "
Jn2eNS'TAX . A* 78.00
IAN2gRS'TAX Ar 20,00
128N PR'TEE A* S0 .
Jn2eR WDEED- . A* 600 * 10450
-t further covenant and bind. T0ySelf and my heirs and rcp;eamtativcl to

warrant and forever defend the title to said real estate to said... GXantees and their

Xituegeasonsy, heirs and assigns, against the lowful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebledness; rendering
tmneceuary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and
installments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar prid in cash receipt
of which iz acknowledged, the soid... HOMeX E. Chance and Randy E. Chance '

hereinafter veferred to as trustors, hereby transfer and convey unto....J....C. Dale, Jr. Trustee,
his su rs and igns, the real estate hereindefore described, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and trusts:

) ._.Trutton agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable
fire insurance company, or companies, for XH XKW IDEXXAXX XXX XX KNI at least the maximum insurable value, until
the indebtedness herein secured is fully paid, and to have the losa, if any, made payable on the policy, or policies. to said
trustee for the benefit of the lawful owner or holder of said indebtedness as his intercst may appear,

Trustirs further agree to pey all taxes and assessments thereon, general or special, and to pey them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
?nd all liens which may be hereafter placed against said property and which shall edverscly affect the lien of this
instrument or cnforcement of the terms and provisions kercof; to keep the improvements on said property in good
repair and preservation, and in case the trustee or his sucecessors or the lawful owner and holder of said indebtedness
shall hereafter be required to appear in any court or tribunal to enforce, or defend the title to, or posscssion of, said
property, or the lien of this instrument, or appear in any court fto prove the above indebtedness, all the costs and
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repair and pregervation, and in case the trustee or his guceessors or the lawful owener aml holder of raid indebtednesa
sholl hereafter be reguived to qpitenr in any court or fribunal to enforce, or deferd the title fo, or posscasion of, srid

" property, or the lien of this instrument, or appear in any conrt to prove the abore indebtedness, all the costs and
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expenses of such appearance or proceedings, together with a reasonable attorney's fee, shall be allowed, and be payable
by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of
thesc things, then said trustee, or the lawful owner and holder of said indebtedness wmay do any or all of these things
and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the
indebtedness secured hereby,

Now, if trustors shall pay the indebtedness aforcsaid when due, according to its terms, and pay taxes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall ‘be of no further f?rce or effect. But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises insured, or pay said
other sums when due, ag hercin provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due end unpaid, all remaining unpaid indebted-
ness, and installments thereof, shall become due and payable at once, without notice, and the said trusiee, or hiz successor
in trust, is hereby authorized and empowered, upon giving twenty days' notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in gaid County to the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower
and ail other exemptions of every kind, which are hereby erpressly waived; and the said trustee, or his successor in
trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any sale
under this trust conveyance, The trustee may, at any time after default in the payment of any of said indebledness,
enter and take possession of said property, and shall only account for the net rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this ‘conveuance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation
whick may arise on account of the execution of this comveyance, or the enforcement of said lien; also the expenses of

any such litigation.
2nd. To the payment of all tares which may be unpaid on said premises.

3rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as kerein authorized. )

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if maore than one when
said indebtedness is represented by notes, then of the first-meturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the next maturing notes, is hereby authorized and empowered to name and appoint a
successor to execute this trust by an instrument in writing to be recorded in the Register's Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREOF the parties to this instrument have signed their pames, and the corporate ﬁarty has
caused its name to be signed hereto by its duly authorized officers, on this the.... ‘..j..day of. Janua ry , 18 712

"Grantees"

Personally appeared before me, (74‘/ (%04 < w : é:ﬂl 7 Z . a Notary Public in and

for said County and State, ...Le.land..:r....._D4a..v.is..,,...H,Qmex_.f‘.........c:h.a.ngg.....a_t.nd Randy E. Chance

STATE OF TENNESSEE }
COUNTY OF DAVIDSON

-

W:‘m?a my hand and official seal at........................
um;& ..ﬂtﬂ..__day of. January. .1

Commission expires —/2 - 77/ .........................




