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of which $ 30 ’ 000.00 1has been pnid in cash by the grantees hereinafter named, the recelpt of which is hereby acknowledged, and for
the remainder the mid grantes has executed its one promissory note of even date
herewith for the principal sum of $30,000.00, payable to the order
of Earl E. Coats and wife, Carrie Josephine Fitzgerald Coats, in
consecutive monthly installments of $333.07 each, including )
principal and interest at the rate of 6% per annum, beginning on the
lst day of March, 1972, and thereafter in succeeding monthly
installments each for like amount, payable on the same day of each

following month until said principal sum "anﬂﬁsifhgﬁﬁs.sﬁ {haeegnaared paid
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and providing for payment of attorney’s fees, and to secure the paymmmrr?\afewo; notes, principal and interest, and attorney’s fees, a lem
is expressly vetained on the lond herein conveyed,

Earl E. Coats and wife, Carrie Josephine Fitzgerald Coats,
hereinafter called the grantors, have thiy day bargained and sold, and do hereby trynxlgr and convey un?n

Cloverbottom Estates, Inc., - )

A

e herein called grantees, &E&ﬁ%&cngéé,ocgéin real estate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being Lot No. 9 on the Plan of
Bransford Realty Company's West End Avenue Place, as of record in
Book 332, page 15, Register's Office for said County.

Said Lot No. 9 fronts 51.75 feet on the southerly side of West End
Avenue and runs back between parallel lines 150 feet to an ‘alley. '

Being the same property conveyed to Earl E. Coats and wife, Carrie
Josephine Fitzgerald Coats, by deed from Margie J. Wilkerson, an -
unmarried woman, Trustee, of record in Book 4037, page 964, said
Register's Office.:. .: . . c_.. oo N
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Said property is sold subject to taxes for the current year which have
been pro-rated and assumed by the Grantee, and likewise subject to
existing leases which have also keen pro-rated.
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HAVE AND TO HOLD the aaid real estate, with the appurtenances, estate, e and interest thereto belonging, to the said grantess,

TO
. their heirs and assigns forever. We covenant that we are lawfully seized and possessed of
it, and that the same is unen .-

real estate in fee simple, have a good right to convey
We further covenant and bind ourselves, our beirs and rep ives, to
grantees, their heirs and assigns, against the lawful claims of all persons.
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and

defend the title to the said real estate to sald

AND NOW., for the purpose of better and more efectually securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the non-peyment of said notes, as they mature, as hereinafter provided, and for the
.

consideration of one dollar, to us in hand paid, we, tbe said grantees herein do hereby transfer and convey unto J.G. Lackex ’ Jr. {
Trustee, his successors und assigns, the real estate hereinbefore described, with the sppurtenances, esiate, title and interest tbereto belouging, for
the purposes aforesaid, only. We, the said grantees do bereby agree to keep all buildings mow on, or to be hereafter erected on said property,

insured in some reliable fire insurance or jes for at Jeast the sum of _}n su qungvr?lnqpﬂae notes herein secured are
fully paid, xnd to have the lcss, if any. made payable on the policy or policies to said Trustee for thHe efit of the lawful owner and holder of

eaid notes, as his interest may appear. We further agree to keep the improvements on said property in good repair and prevervation, and to pay
all taxes and assessments thereon, and to pay them when due; and in case we fail to do either, then tbe szid Trustee. or the lawful owner and
holder of said notes, or sny of them, msy do any or sll of these things, and charge and treat the sum or sums so expcnded as pert of the indebted-
ness secured therein, the same to bear interest from the date of fuch payment. Now, if we. the said grantees, skall pay the notes sforessid when
due, according to their terms, and pay taxes, keep up repairs, and keep said premises insvred. as aforesaid, then thbis trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof, promntly at maturity or if, fsiling to pay taxes, keep vp
repRirs or keep said premises insured as berein provided; we fail to reimburse the Trustee or lawful owrer snd holder of said notes for all sums,
with inlcratho expended by said Trustee, or Jawful owner and holder of ssid nates, within thirty deys from date of such payment, this trust

con’ whall in full force and effect, and at the option of the lawful owner and holder of esid nctes. or any of said notes then past
due and id, mll ini paid notes shall become duc and paysble et once, witbout notice, and the said Trustee, or bis successor in trust,
i hereby suthorized and empowered, upon giving twenty days’ notice by three blicati in any or weekly, published in

newspaper, daily
Davidson County, Tennessee, to sell said property at the front door of the Court House in ssid county to_the highest bidder for cash, at publie
outcry, free from the equity of redemption. homestead, dower and all other exemptions of every kind, which are hereby expressly waived; the
said Trustee, or his successor in trust, i» authorized and empowered to execute mnd deliver a deed to the purchaser. The creditor may bid at any
ssle under this conveyance, We spree that the Trustee, may at any time, after default in the pryment of any one of said notes, enter and taks
possession of said property, and sball oniy sccount for the net rents actuslly received by him. We further agree that jn th_e event the Trustes

fails, before selling said property, as herein provided, to enter and take possession thereof, the pur .l be i to
thx;ofumuuddlm\ohlmbytuTmmﬁ.d-dfwddrmem.lnaudub L P ds will bs applied by the Trustee
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I1st. To the payment of all costs, charges, ard expenses of executing this conveynnce and enforcing snid len as berein provided; alma reasonable
attorney’'s fees for advise in the premises, or for instituting or defending® any litization which may arise on account of the execution of this
conveynnce, or the enforcement of said lien; also the expenses of any such litigation.

2nd, To the payment of all taxes which may be unpaid on said premises.

8rd. To the payment of all unpaid notes bercin secured, and any and all sums expended in the protection of sald property, as herein eutborized.
4th, The residue, if any, will be paid to the granteea herein, their heirs, representatives or assigna,

In case of the death, absence, inability or refusal to sct cf sald Trustee at any time when actlon under the foregoing power and trusts
may be required, the lawful owner and holder of aaid lien notes, or, if more than one, then of the Arst-maturing unpaid note, is hereby authorived
and empowered to name and appoint & successor to execute this trust by an instrument In writing to be recorded in the Register's Office for
Davidson County, Tenneasee, and the title herein conveyed to the said Trustee shall Lo vested in seid successor.

a1 Whenever used, the singular ber shall include the plural, the plural the singular, and the use of any gender shall be applicoble to
genders.

Sald trustee shall execute this trust without being required to give bond, and he ebhafl not be required to file any account or ntﬁement in
relation to his trusteeship.

IN WITNESS WHEREOQF, we, the said grantors and grantees, have hereunto set our bands thls the 3lst awy ot J anuary
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