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INSTALLMENT DFED

,Ifm- and in Qonsideration of the sum of. ONE .HUNDRED_IH.I_RTY_,IH_QU.SAN..Q-E.I.VE- HUNDRED_TWENTY__
_AND NO/100 -==-comcmmcm oo ($130,520.00)-----====-~-=======-= Dollars,

of which _THIRTY SEVEN THOUSAND EIGHT HUNDRED FIFTY AND 80/100 -($37,850.80)-~pollars,

- HUNDRED. SIXTY NINE_AND 20/100 -=---cu-e=u=($92,669.20)-==cm=ccmec-ccou=a=  Dollars,

the said ... HARDING COLLEGE, INC. . haS.____

executed its one note of even date herewith in the original principal amount of

$92,669.20, payable to the order of
CHARLES F. BROWN, AGENT

in three (3) annual installments of $30,889.20 each, the first of which is due and
payable on the 18th day of February, 1973, and thereafter a like amount on the 18th
day of each succeeding February, the last installment for the sum of $30,889.21,
being due on the 18th day of February, 1975. The unpaid principal bears interest
at the rate of 6% per annum, to be computed from time to time on the unpaid
principal balance, and to become due and payable on each and every payment date,
all in accordance with the terms and conditions as set out in said note.

all of said notes bearing six per cent interest from date, and providing for payment of attorney’s fees, and
to secure the payment of said notes, principal and interest, and attorney fees, a lien is expressly retained

Betty Louise Odum, Noah_ L. Morton, Charles A. Morton, Jr., Katie Belle_Bush, Nancy __

Morton Douglas, Louise Morton, and Robert C. Morton
have this day bargained and sold, and do hereby transfer and convey unto the said_ HARDING_COLLEGE, _

INC., AN_ARKANSAS_CORPORATION, OF SEARCY, ARKANSAS, itS SUCCESSOTS__ ineive and assigns

certain real estate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being part of Lot No. 1, all of Lots Nos. 13,
14, 15 and 16 on the Map of Shields' Antioch Lands, of record in Book 57, page
111, Register's Office for Davidson County, Tennessee, and an adjoining tract of
land all described together according to a copy of a survey made by Braden D.

Hinson, dated March 22, 1969, as follows:
: ’ RECORDER'S MEMQ :

Document Unsatisfactary When Received,

BEGINIIG at an iron spike in the center of Moss Road about 0.2 mile east of
Antioch. Tennessee, the same being the norBRtast corner of the Bradley (colored
man) property; thence with the center of said Moss Road S 75 degrees 10" E. 226.90
ft. to another iron spike in the center of Moss Road; thence leaving Moss Road

and following an old fence line N 1 degrec 02' V. 497.31 ft. to an old iron pin in
the Tence line; thence following the old fence line N 3 deqrees 53' E 889.15 ft.

"to an ireh rail, the northeast corner of the Jones tra ct and in the south boundary

of the Carper tract; thance S 85 degrees 59' E 781.12 ft. along an old rock and wire
fence tine, Corper and York's south boundary line to an iron pin in a fence corner;
tience S 3 degrees 38' W 754,05 ft. along a fence line, York's west boundary line

to an iron pin in a fence cornor; thence S 87 deqrees 24' E 1607.69 ft. along a
fence line, York's south boundary, &nd crossing said Moss Road to an iron pin in

a fence corner, the west boundary line of the Scats property:; thence S 2 degrees

33' 11 975.08 ft. along an old fence lire. Seats' west boundary, to an iron pin in

a fence corner; thence S 81 degrees 29' E 94.51 Tt. along an old fence line, Seats'
south bouncdary, to an iron nin in a fence corner, the northwest corner of the Briley
property; thence S 1 deqree 47' 1 560.50 ft. along an old fence line, Briley's west
boundary line, to an ixon pin in a fence corner, Briley's southwest corner: thence

N 85 degrees 36' W 987.62 ft. along an old fcnce line to an iron pin at the base

of a corner post; thence N 85 degrees 08' W 988.02 ft. along an old fence line to

an old iron pin in the fence 1ine; thence N 85 degrees 26' W 717.27 Ft. along an old fence
line to an iron pin at the ba.c of the northeast corner post of the Scarls Graveyard:
thence along the north bound:ry line of the Searls Graveyard N 85 deqgrees 07' W
131.96 ft. to an iron pin 25 fi. north of the centerline of a county road, the
southecast corner of Cunningham's 1 acre tract, thence along an old fence line
Cunnincham, Guthrie and Bradley's east boundary N 11 degrees 52' E 894.12 ft. to

the point of beginning, and containing 102.52 more or less acres, according to
gzp‘?;égd survey by Eraden D, Hinson Registered Engineer Tenn. Lic. 6025 on March
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BEING property conveyed to R. A. Morton and Mrs. R. A. (Maggie) Morton, by the
following deeds rccorded as follows: Book 1755, page 197; Book 416, page 310;
Book 464, page 530; Book 247, page 259; and Book 296, page 303, each in the

Register's Office for Davidson County, Tennessee. Said parties both having since died.

INCLUDED in the above description, but EXCLUDED therefrom is aporoximately 2.12 acres
dedicated to Davidson County for roads, recorded in Book 1784, page 300, Register's
0ffice for Davidson County, Tennessee,

Charles F. Brown, individually, has joined in the execution of this instrument for
the purpose of conveying, without warranty, all right, title and interest, if any
he has by virtue of deed in Book 4576, page 508, Register's Officefor Davidson
County, Tennessee, in and to the premises to the said grantee.
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To Have and to Hold said real estate, with the appurtenances, estate, title and interest thereto

belonging, to the said__HARDING COLLEGE, INC., its suqcessars . o

seias and assigns forever___We___covenant that_We_are___lawfully seized and possessed of said real estate
in fee simple, have a good right to convey it, and that the same is unencumbered.

-MWe__further covenant and bind_ourselves, our_________ heirs and representatives, to warrant and

forever defend the title to said real estate to sai&___;HARDING co LL EGE, INC.

1ts successors xhoixx and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien notes, and
rendering unnecessary court proceedings for the enforcement of said lien in the event of the non-payment

of said notes, as they mature, as hereinafter provided, and for the consideration of one dollar, to__ 1t __

, the said___ HARDING COLLEGE, INC.

in hand paid,

s
doﬁ'xereby transfer and convey unto.___ Jno, B. Cobb, Jr. , Trustee
his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title

and interest thereto belonging, for the purposes aforesaid, only.
- , the said___HARDING COLLEGE, INC.

es
do hereby agree to keep all buildings now on, or to be hereafter erected on said property, insured in some

reliable fire insurance company or companies for at least the sum of $_1insurable value _____ until the
notes herein secured are fully paid, and to have the loss, if any, made payable on the policy or policies
to said Trustee for the benefit of the lawful owner and holder of said notes, as his interst may appear.

-It____further agreesto keep the improvements on said property in good repair and preservation,

and to pay all taxes and assessments thereon, and to pay them when due; and in case it faib
to do either, then the said Trustee, or the lawful owner and holder of said notes, or any of them, may do
any or all of these things, and charge and treat the sum or sums so expended as part of the indebtedness
secured therein, the same to bear interest from the date of such payment. .

Now, if ___it___ the said.__ HARDING COLLEGE, INC.

shall pay the notes aforesaid when due, according to their terms, and pay taxes, keep up repairs, and keep
said premises insured, as aforesaid, then this trust conveyance shall be of no further force or effect. But

if___1% __fail%o pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes,

keep up repairs or keep said premises insured as herein provided; it faibto reimburse the
Trustee or lawful owner and-holder of said notes for all sums, with interest, so expended by said Trustee,
or lawful owner and holder of said notes, within thirty days from date of such payment, this trust convey-
ance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or
any of said notes then past due and unpaid, all remaining unpaid notes shall become due and payable at
once, without notice, and the said Trustee, or his successor in trust, is hereby authorized and empowered,
upon giving twenty days' notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to
the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower and
all other exemptions of every kind, which are hereby expressly waived; and the said Trustee, or his suc-
cessor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor

may bid at any sale under this trust conVEyénée. Ie agreeSthat the Trustee may, at any time
after default in the payment of any one of said notes, enter and take possession of said property, and shall

only account for the net rents actually received by him. _1t__turther agree%hat, in the event the Trus-
tee fails, before selling said property, as herein provided, to enter and take possession thereof, the.pur-
chaser shall be entitled to immediate possession thereof upon the delivery to him by the Trustee of a deed
for said property. In case of sale hereunder, the proceeds will be applied by the Trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing
said lien as herein provided; also reasonable attorney's fees for advice in the premises, or for instituting
or defending any litigation which may arise on account of the execution of this conveyance, or the en-
forcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises. 1

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the pro-
tection of said property, as herein authorized. |

4th. The residue, if any, will be paid to_____HARDING COLLEGE. INC., its ___

representatives or assigns.




. .._____
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In case of the death, absence, inability or refusal to act of said Trustee at any time when action under
the forepning power and {rusts may be required, the lawful owner and holder of said lien notes, or, if
more than one, then of the first-maturing unpaid note, is hereby authorized and empowered to name and
appoint a successor to exceute this trust by an instrument in writing to be recorded in the Register’s Office

Davidson _ _  __ +—veee—._ County, Tennessee, and the title herein conveyed to

for
g . dno. B. Cobb, Jr. e S , Trustee, shall be vested in said successor.

Said Trustee shall execute this trust without being required to give bond, and he shall not be required
to filc any account or settlement in relation to his trusteeship.

William E. Morton,Donald C. Morton,Bobbie C.

Y b VRS VR EOF oS SRR -1 Wortor- CharTed R. Mortom; Jr., Katie BeiTe
_Bush, Nancy Morton Douglas, Louise Morton, Robert C. Morton, and Harding College, _
Inc.
hereunto set our hands at___Nashville ____.______ , Tennessee, this the_18thday of_February___1972__
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3 STATE OF TENNESSEE
}' Davidson County

Persoﬁally appeared before me, ___%SM_“J . }(/ [ ’é , & Notary Public in and for said

County and State, the within named__Bobbie C. Gilbert, Betty Louise Odum, Noah L. Morton., ___

Charles A. _Mopton, Jr., Katie Belle Bush, Nancy Morton Douglas, Louise Morton, and
gobert£." Morton

e gt By
. ';,tﬁgfﬁaréa‘iﬂorﬁ; ‘syith’ they
"’ _ éxééigtédth' y‘nﬂ’}”m'i‘nstrument for the purposes therein contained.
ﬁlitﬁlg;;lrl;ygnndand lbfﬁcial seal at Nashville . Tennessee, this-,[g.-
L, l,' '...: o
; + february L1912 J
R e ) ¢ ___%4/ _.Motary Public.
Caenseion: xbires. - 222T 19 7 4 _
"v "‘:‘f':" I B

STATE OF TENNESSEE}
. COUNTY OF DAVIDSON

I o Jheel’
On this day of February, 1972, before me _&ML/ ) /@4;
u

Notary Public in and for said County and State, personally appeared Charles F.

of WilliamE. Morton and Donald C. Morton, and acknowledged that he executed the
same as- the free act and deed_ of the said William E. Morton and Donald C. Morton.

, :

; ';ﬂiitﬁesghmy hﬁha’fﬂﬁ‘dvofficial seal at Nashville, Tennessee, tiis the /{zf.day of
o Febuuary, 19722 "
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STATE OF TENNESSEE
COUNTY OF DAVIDSON
Before me, ... ... ... t he undersigned ..................................................

the within named bargainor, a corporation, and that
being authorized so to do, executed the foregoing instrument for the purpose therein coniained, by sléungqhe..a_gme

..., 8 Notary Public of the State and

Clifton L. Ganus.. .. ... ... ...

__heassuch... President .

of the corporation by . _him . self as . President . .. ... ... e 4-..-)‘--":"‘0 v s “ffwi""_:'
%, ‘\ ",.' . L
Witness my hand and seal, at office in ... . Nashville, Tennessee :
3 this . J8th  day of. . February . ., 19 72.
. Commission expires ... me 22 ..... ]974 ............................ :
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STATE OF TENNESSEE
COUNTY OF DAVIDSON

THE ACTUAL CONSIDERATIDN OR VALUE, vmxca-
EVER IS GREATER, FOR o
'$130,520.00

e Arttant i
SUBSCRIBED AND SWORN TO BEFORE ME.\THIS TBI ‘1 t

THIS lNSTRUMENT WAS PREPARED BY

This instrument was prepared by
dno. 8. Cabb, Jr., Attorney at Law
Stahiman Bullding, Nashville, Tenn, = '

C e

MY COMMISSION EXPIRES:

(AFFIX SEAL)




