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the receipt of which is hereby acknowledged, and for the remamdcrSevenHundredSeventy-oneThousand

..................................................................................................................................................

ROBERT L. FREEMAN, TRUSTEE, with full power to sell, mortgage or convey withs

out joinder of any beneficiaries, . - ha 8. executed
a promissory note of even date herewith for the prlnc1pa1 amount of $328,023.84
payable to the order of the Grantors in monthly installments of $3,988.80 each,
including interest at the rate of 5-3/4 percent per annum with the lst installment-
| due April 1, 1972, and the installments thereafter due on the lst day of eachu'
| calendar month until and including January 1, 1981. '

No prepayment privilege during the first five (5) years. One-tenth (1/10) in any
one year, non-cumulative, sixth during tenth year. In full eleventh year with two
(2%) percent premium, declining one-half (1/2) of one (1%) percent per annum
thereafter.

And a promissory note of even date herewith for the principal amount of $223,295.88

{payable to the order of the Grantors in monthly installments of $2,062.50 each,

| including interest at the rate of 6 percent per annum with the lst installment .due
]April 1, 1972, and the installments thereafter due on the lst day of each calendar
{month until and including May 1, 1985.

The privilege is also reserved of prepaying the full balance of principal on any
interest date after ten years, subject to giving not less than thirty nor more than
{ninety days' prior written notice and to payment of a premium of 2% if prepaid dur~
fing the first twelve months after this privilege is operative, said premium to re-
duce at the rate of 1/2 of 1% for each additional twelve-month period thereafter,
any such premium to be computed upon the sum of the balance of prinvipal then out-

] standing and other amounts, if any, prepaid under the first privilege during the
twelve months preceding such full prepayment.

And a promissory note of evendte herewith for the principal amount of $220,644.25
payable to the order of the Grantors in monthly installments of $1,712.20, inclu-
sive of interest at the rate of 7 percent per annum, with the lst installment being
due April 1, 1972, and the remaining irs tallments due on the lst day of each
calendar month thereafter until and including March 1, 1992.

This note may not be prepaid within five (5) years from date of this note. At any
time after fiwe (5) years from date of this note, the note or any part thereof may
be prepaid without penalty.
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and providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and
attorney fees, a lien is expressly retained on the land herein conveyed,CARSOchDRIVERpJva ..... a nd

AL, DORIG. B  DRIVER oot oo e eeos e eemeseereesesssseser s sesesoem e remsessemseesseessemeessseteesentsosssemressesseesnseoee
ROBERT
have this day bargained and sold, and do hereby transfer and convey unto the said..... /L.FREEMN,TRUSTEE,

.................................................................................................................................................................. (succeasors), heirs and assigns,

certain real estate in Davideon County, Tennessee, as follows: Boﬁdsgo ﬁl\[;—E 792
LAND in the 1l1th Civil District of Davidson Cowrty, Tennessee, being described

according to a survey dated April 3rd, 1972, by Don Shanklin Engineers, as follows:

|BEGINNING at an iron pin in the west margin of Forrest Park Road, the same being
790 feet northerly from the north margin of Neely's Bend Road; thence with said
{west margin North 4° East 122.22 feet to an iron pin on said west margin; thence
North 87° 48' West 365 feet to an iron pin near a utility pole; thence North 4°
East 330.64 feet to an iron pin at C. D. Sittloh's northwest corner; thence North
187° 47* West 344.37 feet to an iron pin beside a fence post; thence with a fence
South 30 46" West 671.91 feet to an iron pin at a fence corner thence with a fence '’
{South 88° 13' East 533 feet to an iron pin; thence North 1° 48' west 81.40 feet to
an iron pin; thence South 87° 43' East 6 feet to an iron pin; thence North 4° East
1134.10 feet to an iron pin; thence South 87° 43' East 176 feet to the point of
beginning and containing-7.23 acres.

BEING the same property conveyed to Carson C. Driver, Jr., by deed from Homer

{E. Chance and wife, Margaret I. Chance, as of record in Book 3767, page 508, as
corrected by Deed of Correction of record in Book 3806, page 42, Register's Office
§for Davidson County;-Tennessee.

-

STATE OF 7a~uzs$ne ) '“ K o
COUNTY OF DAVIDSON, l ) 4' "l:he lclull consl
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This conveyance is subject to an agsignment of rents of record in Book 3970, Page
" 419 and of record in Book 4075, Page 737, Register's Ofice of Davidson County,

Tennessee. 85634590 m 793

This conveyance is subject to an easement for sanitary sewers, and/or storm drain-
age, 20 feet wide, granted to the Metropolitan Government of Nashville and Davidson
County, Tenre ssee, as of record in Book 4178, Page 544, Register's Office of David-
son County, Tennessee, ’

ﬁ] we covenant that the improvements known as Forrest Park Apartments are located on
; the premises conveyed herein.

This instrument further secures payment of a note dated April 1, 1972, executed by
the Grantee payable to the Grantors in payment of personal property purchased from
the Grantors by the Grantee and, in the event that the Frantee, his successors,
heirs, representatives or assigns, defaults in payment of said note as the same
becomes due, Grantors may foreclose on the premises conveyed herein by and under
the terms contained herein in this instrument. The aforementioned note is payable
in installments with the last installment being due and payable on March 1, 1992.
The aforementioned note is in payment of personal property located in the improve-
ments on the premises conveyed herein as of date of note.

unimproved )
This is imzroved ) property, known as .. ForrestPa rkApartmentS .................................
(House Number) (Street) P. O. Address: (Gity or Town)

TO HAVE AND TO HOLD said real estate, with the nppurtenances, estate, title and interest thereto belonging, to

) TR ST U e et e e RUCCEBBOTS ),
heirs and assigns forever. W& . . covenant that. W& aXe . . lawfully seized and pogsessed of said real estate in fee

simple, have a_good right to convey it, and that the same is unencumbered, except for Deed of Trust in
Book 3970, %age 39&, said Register's Office, to secure to John Hancock Ins. Co. pay

ment of note, dated Dec. 20, 1965, in the original principal sum of $480,000 and
Deed of Trust in Book 4075, Page 728, said Register's Office, to secure to John

Hancock Ins. Co. anment of note, datedNov. 9, 1966, in the original principal sum
of $275,000, which Grantee specifically does not assume, take subject to, or assume

any liability therefor. Grantor shall continue to make all payments on said note
when due and Grantee shall have the right toc make such payments in the event of de-
fault by the Grantor, in which event said payments shall be credited to the payment
of the note or notes secured by this instrument. '

We. ... further covenant and bind.... . QULSelves, OWUX e, heirs and repreaenpative'a, to
warrant and forever defend the title to eaid real estate to said.. .. ROBERT L. FREEMAN, TRUSTEE, :his

(successors), heirs and assigns, against the lawful claims of all persons.
And now, for the purpose of better and more effectually securing the payment of said lien indebledness; rendering

unneccssary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and
installments thereof, as they mature, as hereinafter provided. and for the consideration of one dollar paid in cash, receipt

of which is acknowledged, the said. _ROBERT I,. FREEMANo 'TRUSTEE,

hereinafter referred to as trustors, hereby transfer and convey unto........ DON L. SMITH . . ... .. , Trustee,
hiz successors and assigns, the real estate hereinbefore deseribed, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and trusts:

Trustors agree to keep ell buildings now on, or to be hereafter er¢cied op said property, insured in some reliable
fire insurance company, or companies, for the sum of § el AEAA T '//lﬁ' alt‘lc;a(;vf 'HtTe marimum insurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payabdle on the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Trustors jurther agree to pay all taxes and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed aguinst said property and which shall adversely affect the lien of this
ingtrument or enforcement of the terms and provisions hereof; to keep the improvements on said property in good
repair and preservation, and in cive the trustee or his sieccessnrs or the lawful owner and holder of said indebtedness
shall hereafter be required to appear in any court or tribunal to enforce, or defend the title to, or possession of, said
properly, or the lien of this instrument, or appear in any court to prove the above indebtedness, all the costs and
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cxpenses of anch appearance or proceedings, together with a reasonable attorney’s fee, ahall be allowed, and be payable
by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of
these thinge, then said trustce, or the lawful owner and holder of said indebtedneas may do any or all of these things
and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and bfcnmr a part of the

indebtednens sccured hereby. m‘4590 PAGE 794

Now, if trustors shall pay the indebtedncss aforesaid when due, according to ita terms, and pay taces, keep up
repaire, and keep said prémiscs insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtedness, or any inatallment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay tarca, keep up repairs or keep said premises inmered, or pay said
other sums when due, as herein provided, trustors fail ta reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indehtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owncr and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted-
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his snccessor
in trust, is hereby autharized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily vr weekly, published in Davidson County, Tennessce, to aell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expreasly waived; and the said trustee, or his successor in
trust, is anthorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after defauit in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the net rents actually received by him. It is
further agreed that, in the ecvent the trustee fails, before selling said property, as herein provided, to enter and take
posgesgion thercof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceed: will be applied by the trustee as follows:

I1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as
- meen o...herein provided;.qlso. rcasonable. atlorney’s fess for:advice in the premises, or for instituting or defending any litigation
mov =" .. which may arise pn account of the exscutiqn;:of this conveygnce; or the:enfoncymeant. of aaid Hep oso_the expenses:of
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. o J’rd To the paument of all unpaid mdebtcdness herem secured and any and all sums expended in the pratection of
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In case of the death, absence, tnability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure so o
do, then the holder in order of the next maturing notes, is hereby authorized and empowered to name and appoint a
succeszor to exccute this trust by an instrument in writing to be recorded in the Register’s Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREOF the parties to this instrument have signed their names, and the corporate party has
caused ite name to be signed hereto by its duly authorized officers, on thig the I8t

STATE OF TENNESSEE }
COUNTY OF DAVIDSON

Personally appeared hefore me, . [
for said County and State, Carsorrl.

the within named bargainor..8, with whom I am personally acquainted, and who acknowledged that....they...................
execuled the within instrument for the purposes therein contained.
Grbreg, ]
Witness n my leml ftnd o[ltc"pl seal .at Nashville,. .. ... Tennessee,
this..... ,5t‘. '.dau 4{;., April e 19:92 . .

: »5 e '.15 23 ..Notary Public

Comi-don’ 'sz!ra. & %
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STATE OF ... TENNESSEE.. ...

COUNTY or.DA_VID.SQN.....‘..“_,W.t /@éﬁ U’)// >

Personally appeared before me, ... & & 7 T L L NLEDES N AO———

Ll
for said County and State, . ROBERI‘L«FREEMANV//{,{IK !

FOPORLSTNN Lo — )

tha wtthln numcd bmgamm ....... with whom l am pe»aonally acqnamted and who acknowledged that ................ he. . . .
executed the within instrument for the purposes therein contained.

Witness my hand and official seal at.... ... N aShVJ-lle ..... T ennessee
. thia.........s.t\.hw.......dav of....... A pr.‘l.l .......................... L 19, 7 2 //
‘ Cv;nmtgsu'o;;'-a';ilzren ............ 8/“ / /’7"3 ....... o )
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" STATE OF TENNESSEE )
COUNTY OF DAVIDSON |

BefOre Me, .. oo e e ee et e aanneaeartnanateeatesartaraeesatessaareeensnraanee
County aforesaid, personally appeared..............cooooooeviieiiiiiicciiiicreecceecrccnenae
with whom I am personally acquainted, and who, upon oath, acknowledged
s - OF R e et n e e eme et s e veanbeasneesasnens
the wnthm named bargainor, ¢ corporation, and that ..... e B8 SUCR. ...ttt e e et e e sbaepeaeeraesanateeanesameen .
being authorized so to do, executed the foregoing instrument for the purpose therein contamed by stgnmy the name of
the corporation by ... BEUf BB e !

Witness my hand and seal, at office in.. T '
this day of . , 19 ’

Notary Public

Commission expires
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