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Five Hundred Fifty-four and 80/100 {$1,342,554.80) = = = - - = - - - -

............... ....Dollars,

of which = -FortyThousandThreeHundredFlfteenand
No/100 ($40,315.00) = = = = = = = = = = — — _ - - _

payable to the order of the Grantors in monthly installments of $10,358.46 each,
including interest at the rate of 8-3/4 percent per annum with the first installment

due April 1, 1972, and the installments thereafter due on the lst day of each calen-
dar month until and including August 1, 1996.

|No privilege is reserved to prepay principal during the first twelve (12) loan years
.Beglnnlng with the thirteenth (13th) loan year and on 60 days written notice, privi--
lege is reserved to pay the loan in full on any interest date, on payment of a pre-
payment charge of five (5%) percent if the loan is paid in full during the thir-

teenth (13th) loan year,such pregayment charge to decline 1/4 of one (1%) percent
per veaxdthame?ﬁﬁ%ﬁmgﬁg%nn&ﬂﬂ WAith the fourteenth (14th) .loan year. The prepayment

charges are to be computed on the unpald pr1nc1pa1 balance at the time of such pre-
payment. It is understood and agreed tlat the thirteenth (13th) loan year stated
herein commences on the expiration of twelve (12) years from the date of the first
| payment of principal and interest.

In addition to payments of the fixed monthly installments as hereinabove provided,
the maker shall pay the holder annually, as additional compensation, within 30 days -
Jafter the expiration of each fiscal year of the maker, a sum equal to 15% of the
Jamount, if any, by which the gross income from the Real Property in such fiscal year
| shall exceed $257,017. Additional compensation for any partial fiscal year shall be
§ pro-rated. The term "gross income" as used herein shall mean the total revenue de-
§rived from the Real Property by the owner thereof as rental for the use or occupancy”
J of apartments and parking facilities, and as charges, if any, for heating, air con-
dditioning and utilities, without any deductions whatsoever except tax increases afte
g the 1970 Tax year and insurance premium increases upan the renewal of the existing

I policy, shall be deducted from gross income before computing the additional compen- '
§ sation. Notwithstanding the foregoing any additional compensation payable hereunder|
§in any one year when taken together with the interest payable hereunder shall not
jexceed 10% of the unpaid principal balance.

§And a promissory note of even date herewith for the principal amount of $50,617.98
payable to the order of Grantors in monthly installments of $392.80, inclusive of

f interest at the rate of 7 percent per annum, with the lst installment being due
April 1, 1972, and the remaining installments due the lst day of each calendar month

thereafter until and including March 1, 1992.

This note may not be prepaid within 5 years from date of this note. At any time
after 5 years from date of this note, the note or any part thereof may be prepaid
without penalty.
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attorney fees, a lien is expressly retained on the land herein conveyed,....... CARSON C. DRIVER,. . JR.,. 2 and.

KENNETH F, DRIVER, d/b/a Glengarry Heights Enterprises, a Partnership,

ROBERT
have this day bargained and sold, and do hereby transfer and convey unto the sald/L-FREEmN.TRUSTEE'

Wwith full power to sell, mortgage or convey without joinder of any bene-

fic J.arJ.es, his (successors), heirs and assigns,

800k4530 e 802

BEGINNING at an iron pin on the southwesterly margin of Murfreesboro Road, which
point is 370 feet, more or less, South 48 degrees 47 minutes East of a concrete
monument set in the southwesterly margin of Murfreesboro Road at the easterly end
of the curve in the intersection of Murfreesboro Road and Glengarry Drive; thence
South 48 degrees, 47 minutes East 191.10 feet to an iron pin in the margin of
Murfreesboro Road; thence leaving said Rcad South 28 degrees 59 minutes East
363.5 feet to an iron pin; thence South 30 degrees 03 minutes West 356.5 feet to
an iron pin; thence South 39 degrees 48 minutes West 197.7 feet to an iron pin in

certain real estate in Davidson County, Tennessee, as follows:

fthe northeasterly margin of Winthorne Drive; thence with said margin of Winthorne
|Drive, North 39 degrees 37 minutes West 244.20 feet to an iron pin; thence around
fa slight curve to the left having a radius of 651.4 feet a distance of 105.30 feet
{to an iron pin; thence North 48 degrees 53 minutes West 308.2 feet to an iron pin
jat the beginning of a curve to the right having a radius of 25 feet; thence with

said curve 38.72 feet to an iron'pin in the easterly margin of Glengarry Drive;
thence with said margin and a curve to the left having a radius of 427.2 feet a

{distance of 282.71 feet to an iron pin in the margin of Glengarry Drive; thence
|South 80 degrees 26 minutes East 156.10 feet to an iron pin; thence North 49 degrees

13 minutes East 260, 00 feet to the point of beginning, and containing 8.79 acres,

{more or less.
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BEING property conveyed to Glengarry Heights Enterprises a general partnership
composed of Carson C. Driver, Jr. and Kenneth F. Driver by deed from Glengarry
 Heights Apartments, a sole proprietorship owned by Carson C. Driver, Jr., of
irecord in Book 4522, page 631, Register's Office for Davidson County, Tennessee.

We covenant that the improvements known as Glengarry Heights Apartmehts are located

on the premises conveyed herein. o .
pock4590 mie 803

This instrument further secures payment of a note dated April 1, 1972, executed by
the Grantee payable to the Grantors in payment of personal prpperty purchased from
the Grantors by the Grantee and, in the event that the Grantee, his successors,
heirs, representatives or assigns, defaults in payment of said note as the same

becomes due, Grantors may foreclose on the premises conveyed herein by and under

the terms contained heréin in this instrument. The aforementioned note is payable

in installments with the last installment being due and payable on March 1, 1992.

The aforementioned note is in payment of personal property located in the improve-
ments on the premises conveyed herein as of date of note.

.

unimproved (x)
This is improved (X) property, known as

Gdéngarry 'Apartmentgg;}; e
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TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to

the said FOBERT L. FREEMAN, TRUSTEE, BI1S. oo e
e s et et e wee....(8UCCESBOTS),

heirs and assigns forever. .. W€ _ covenant that . . .| We . aXe lawfully seized and possessed of said real estate in fee
simple, have a good right to convey it, and that the same is unencumbered, €xcept for a Deed of Trust
Jof record in Book 4527, Page 6, said Register's oOffice, to secure to New York Life
jinsurance Company the payment of one note dated August 6, 1971, int he original
frincipal amount of $1,260,000.00, which Grantee specifically does not assume, take
fsubject to, or assume any liability therefor. erantor shall continuz to make all
Joayments on said note when due and Grantee shall have the right to make such pay-
Juents in the event of default by the Grantor, in which event said payments shall
Jbe credited to the payment of the note or notes secured by this instrument.

We ... further covenant and bmdourselveslour eievererrnesienenaeaneen R €ITE @nd vepresentatives, to
warrant and forever defend the title to said real estate to said....ROBERT. L. FREEMAN,. TRUSTEE,_his. “

(successors), heirs and assigns, against the lawful claims of all persons.
And now, for the purpose of better and more effectually securing the paymeni of said lien indebledness; rendering

unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and
installments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cash, receipt

of which is acknowledged, the said ROBERRL L. FREEMAN, TRUSTER,...

hereinafter referred to aa trustors, hereby transfer and convey unto... DON L, SMITH. .. ... .. .. ... , Trustee,
his successors and assigns, the real eslate hereinbefore described, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings new on, or to be her aﬂerz‘reded o'n.t:?'d property, insured in some reliable
fire insurance company, or companies, for the sum of Sd/,_r/‘é‘b"' .,‘T,,ér ‘4F Telst the murimum insurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policics, to said 1
trustee for the benefit of the lawful owner or holder of said indcbtedness as his interest may appear.

Trustors further agree to pay all taxes and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed against said property and which shall adveracly affect the lien of this i
instrument or enforcement of the terms and provigions hereof; to jn'("(’p the improvements on said property in good
repair and preservation, and in cage the trustee or his spccessors or the lawful owner and Rolder of said indvbtedness .
shaii hereafier be required to appear in any court or tribunal to enforce, or defend the title to, or passcssion of, said !
property, or the lien of this instrument, or appear in any court (o prove the aubove indebtedness, all the costs and




w‘m@&‘ Lwawﬁ‘““ e o siotrned Mj N

PRS- R Tul 4

expenacs of erh apprarance vr,pmrttdmpn. together with a rcasonable attorney’s fee, shall be allowed, and be payable
by trustors upen demand of the trustee or lnwful owner or holder of aaid indebtednenn, and, upon failure to do any of
these thinge, then said trustee, or the lasweful owner and holder of aaid indebtedneas may do any or all of these things
and the amounts so paid shall bear 6 percent intereat from the date of payment and shall be and become a part of the

indebtednens sccured hereby. pookd590 et . 804

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxea, keep up

repairs, and keep said premises insured, and pay any and all other sume when due, ar aforesaid, then thin trust convey-
ance shall be of no further foree or effeet. But if said indebtednean, or any inatallment thereof, or interest thereon, ie
net paid promptly at maturity, or if, failing to pay tares, keep wp repairs vr keep snid premines inmered, or pay said
other suma when due, as hevein provided, trustors fail to reimburae the trustee, or lawful owner and holdrr of aaid
indebtedness for all suma, with inteveat, go crpended by said rustee, or lawful owner and holder of raid indebtedneas,
within thirty days from date of such payment, thin trust conveyance shall remain in full force and effect, and at the
option of the lawful wwner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted:
neas, and ingtallments thereof, shall become due and payable at once, without notice, and the said trustee, or his successor
in trust. is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
deily pr weekly, published in Davidson County, Tennessee, to sell said property al the front door of the Court House
in satd County to the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower
and all other exemptions of evcery kind, which are hereby expressly waived; and the said trustee, or his successor in
trust. 18 authorized and empowered to execute and deliver a deed to the purcharer. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of &aid indebtedness,
enter and take possession of said property, and shall only account for the net rents actually received by him. It is
further agreed that, in the event the drustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

18t. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as
herein provided; also reasonable attorney's fees for advice in the premises, or for instiluting or defending any litigation

‘whick mag arise 'on actount of the esedutivi of this-eortveyurice, or ‘the' enforcement 'of $did Hen' alsd the ‘ezpenses of

any -suoh lLitigationl ~-:-:o - : | N o Ca s e - B T R |
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3rd. To the payment of all unpaid indebtednesa herem secured, and any and all sums expended n the protect:on o/
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4th. The residue, if any, will be paid to trustors, their order, representativeg:.of assigwsy. - e . S §

In case of the death, al;s!ence tnability, or refusall‘fo a'ct'“o’f said trustee at any time when action under the fore-
going power ?pd trusts may be requtred the Iawful ouner. and holder of said indebtedness, or, if more than one when
gaid indebtednecgs is ropresentcd by motes, then of the first- maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the nexrt maturing notes, is hereby authorized and cmpowered to name and appoint a
successor to execute this trust by an instrument in writing to be recorded in the Register’s Office for Davidson County,
Tenncssee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word "Trustors” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREOF the parties to this instrument have signed their nanes, and the corporate party has

caused its name to be signed hereto by its duly authorized o)‘fic/er%jn this the.... 13tda’£ o/__....,,,API-.'.J—l ......... 19...72

STATE OF TENNESSEE }
COUNTY OF DAVIDSON

Personally appeared "rfore me, .., -‘%/, Rt ﬁ/['%/ fevicnnee.y @ Notary Public in and

for said County and State, Carsonc ....... Drixer ..A.JJ.‘-.‘........A.and Kenneth F. Driver,. d/b/a..
Glengarry Heights Enterprises,.a.Partnership,...

the within named bargainor.8.., with whom I am personally acquainted, and who acknowledged that.......... the.y .............
executed the within instrument for the purpoaea therein contained.

Witnesse my hand and ofhcml seal al.l ’ NaShVillet ................................................................................. Tennessee,
this......... 5 th .......... day olAm....J- A S st , 19 12
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STATE OF.. TENNESSEE

couNTY oF DAVIDSON = ( ﬂ (//7
é—l / , @ Notary Public in and

Personally appeared before me,

for said County and State, ROERT . L FREE /

Lr"

the within named bargainor. ..., with whom I am personally acquainted, and who acknowledged that... he
executed the within instrument for the purposes therein contained.
Witness my hand and official seal at........ ... .. Nashville, Tenne88€€. ..o, s

R ;M‘s Sth wndayof APXALY L1912 é . @
i ' —_ s I %/ ................... Notary Public

STATE OF TENNESSEE )
COUNTY OF DAVIDSON |

BefOTe M, oo ettt et et ee e eee et erereesaneeeee , @ Notary Public of the State and
County aforesaid, personally appeared.................ocooimeieeeeeeeeeeeeeeeeesereren e .
with whom | am personally acquainted, and who, upon oath, acknowledged ............. self to be.......................
....of the...

the wtthm named bar gainor, a corporatton, and that he as such
being authorized so to do, executed the foregoing instrument for the purpose therein comtained, by signing the name of

the corporation by .. ... BEUf @B

Witness my hand and seal, at office in..........coooooooeone....... trererererrnenanns . "
this day of. ‘ . 19 '

Notary Public

Commission expires
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