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This instrument prepared by: Geo.P. Howell & Son Co.,412 Gallatin Rd.,Madison,Tenn.

37115

. Iustallntent Berd
ADDRUSS NEW OWNER (5) ASJFOLLOWS: SEND TAX EILLS (O: P.PARCEL NUMBERS
Olen Lee Allen, et ux Olen Lee Allen, et ux afh
Matt (NAIgE: { NAME:
Mat gzws Trailer Park Same /é; :
'( STHEET ADDAESS OR ROUTE NUMBER) Boox&sgrom) 813 /7 ‘
Madison,Tennessee 3711s . 2,2
% (civy) (». 0. zONE) (sTaTE) {ciry) {zomME) (sTATE) %
FOR AND IN CONSIDERATION of the sum of $8,500.00
Eight—Thousand-Five-Hundged and No/100 = = = = = - Dollars,
of which ($1,500.00) One-Thousand-Five-Hundred and No/100 = = = = =

($7,000.00)

Dollars, has been paid in cash,

the receipt of which is hereby acknowledged, and for the remainder
Seven-Thousand and No/100 = = « « = = - e - - - - - - - - .Dollars,
Olen Lee Allen and wife, Betty Joann Allen ha. Ve executed

their Installment Deed note of even date herewith in the Principal amount of
$7,000.00, executed by Clen Lee Allen and wife, Betty Joann Allen, payable in
monthly installments of $100.00, including interest at the rate of 73% per annume.
The first monthly installment falling due on the eighth day of May 1972, and
thereafter on the 8th day of each succeeding month the alike amount of $100.00,

until paid in full both principal and interest.

Said note made to and payable to Geo. P. Howell & Son Co., & partnership

composed. of William H. Howell and Cleora B. Howell, and payable at their office

412 Gallatin Road, Madison, Tennessee.

and providing for payment of attormey’s fees, and to secure the payment of said indebtedness, principal, interest, and

-, o

retained on the land herein conveyed, WeyGEverelioweal & 50N Coepa port-

nershJ.1)“”?3'5"111’1‘)‘5s‘c'aci"l “erﬁ? am H. Howell & Cleora B. Howell, &nd hereinafter called

the Grantors

have this day bargained and sold, and do kereby transfer and convey unto the said Olen Lee Allen and wife,

Betty Joann Allen, hereindfter called the Grantees

certain real estate in Davidson County, Tennessee, as follows:

t d

(successors), heirs and assigns,

Land in the 11th Civil District of Davidson County, Tennessee, being shown as

described according to said survey as follows:

Tract No. 3 on a survey made by Wayne S. Cooper, Sr., dated March &4, 1972, and

Beginning at an iron pin in the northwesterly margin of Nawakwa Trail located
South 68 degrees 15' West 760 feet, more or less, from its Intersection with
the southwesterly margin of Pawnee Trail, same being a common corner of Tracts
Nos. 3 and 4; being the Southeasterly corner of Tract No. 4 conveyed to David
Lee Evetts and wife by deed of record in Book 4583, page 969 Register's Office -

for Davidson County, Tennessee, thence leaving said margin North 24 degrees
45* West 1201.0 to an iron pin in the Southwesterly margin of Pawnee Trall.
thence with said margin South 56 de%rees 00°* East 297.0 feet to an iron pin,
thence South 29 degrees 15° East 936.0 feet to an iron pin the Northwesterly

margin of said Nawakwa Trail, thence with said margin South 68 degrees 15' West

15540 feet to the beginning, containing 3.75 acres, more or 1ess.,

Being part of the same property conveyed to Geo. P. Howell & Son Co., &
partnership composed of William H. Howell and Cleora B. Howell, by deed from
J. O..Jones and wife, Mary W. Jones, of record in Book 4359, page 449,
Register's Offlce for said County.

o :' STATE OP TENNEMSEE t.
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APR12N CoNv %8,500.00

APR12N HORTS *7,000.00 . .
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Toie imeored K)  eownw TTBCE Noo 3 Nawakwa Trail, Maddson, Tennessee
(House Number) (Street) : P. O. Address: (City or Town)

TU HAVE AND TU HULL) said Teat estate, with tRe GPPUTIENGNCES, £ILRie, iilic UNG (HivTCoh (RSIvIv Voiurny iny, v
the said... Grantees,. their

. . (successors),
heirs and assigns forever. We ........ covenant that. WE _8LE lawfully seized and possessed of said real estate in fee
simple, have a good right to convey it, and that the same is unencumbered. .
XHe.... further covenant and bdind. ourselves s our heirs and representatives, to

warrant and forever defend the title to said real estate to 2aid.... Grantees,. their

{successors), heirs and assigns, cgainat the lawful cletms of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebtedness; rendering
wunnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebiedness and
installments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cash, receipt
of which iz acknowledged the said.. Grantees .

Rereinafter referred to as trustors, hereby transfer and convey unto...Jo. Jee. COARdEN oo . Trustee,
Ris successors and assigne, the real estate hereinbefore described, with the appurtenances, estate, title and interest i

thereto belonging upon the following uses and trusts: , .

Trustors agree to keep all buildings now on, or to be hereaﬂe‘r erected on said property, insured in some veliable
Jire insurance company, or companies, for the sum of §. , or at least the maximum insurable value, until
the :’udcb‘tednen herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for t'ie benefit of the lawful owner or holder of said indedtedneas as his interest may appear.

- M R

Trustors further agree to pay all taxes and assessments thereon, general or special, and to pav\them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedneas, to pay, discharge, or‘remm. any
and all liens which may be hereafter placed against said property and which shall adversely affect the lien of this
instrument or enforcement of the terms and provisions Rereof; to keep ihe imp. sements om said property in good
repair and preservation, and in case the trustee or hix succeasors or the lawful owner arnd holder of said indebtedness
shall hereafter be required to appear in any court or tribunal to enforce, or defend the title to, or possession of, said

property, or the len of this instrument, or appear in any eourt to prove the above indebtedness, all the costs and
-~
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expenaes of auch appearance or proceedings, together with a reasonable attorney’s fee, shall be allowed, and be payable
by trustors upon demand of the trustee or lawful owner or holder of said indebtedneas, and, upon failure to do any of
theze things, then said trustee, or the lawful owner and holder of said indebtedness may do any or all of thess things
and the amounts so paid shall bear 8 percent interest fram the date of payment and shall be and become a part of the

indebtedness sccured Rereby. pe— —
e @ Ry Booi4591 i 815

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay tazes, kesp up

repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect.. But if said indebtedness, or any installment therecf, or interest thereon, in

not paid promptly at maturity, or if, failing 1o pay taxes, keep up repairs or keep said premises insuved, or pay said

other sums when due, as herein provided, trustors fail to reimburase the trustee, or lawful owner and Kolder of said
indebtedness for all aums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
oplion of the lawful owner and holder of said indebledness then past due and unpaid, all remaining unpaid indebted:
ness, and installments thereof, shall become due and peyable at once, without notlice, and the said trustee, or his successor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County te the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waiv€d; and the said trustee, or hiz successor in
trust, is authorized and empowered to execute and deliver a deed to the purcharer. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the net rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs, charges and erpenses of executing this comveyance and enforcing said lien as
herein provided; also reasonable attorney's fees for advice in the premises, or for instituting or defending any litigation
which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of
any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises,

3rd. To the payment of all unpaid indebiedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized,

4th. The residue, if any, will be paid to trustors, their order, representatives or assignas.

In cose of the death, absence, inability, or refusal to act of said trusiee at any time when action under the fore-
going power and trusts nay be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do. then the holder in order of the mext maturing notes, is Rereby authorized and empowered to n and appoint a
succeszor to execute this trust by an instrument in writing to be recorded in the Register's Office for Davidson County,

Tennessce, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shell apply to parties both singular and plural.

IN WITNESS WHEREOF the parties to this instrument have signed their names, and the corporate party has
caused its name to be signed hereto, by its duly authorized officers, on this the... 3L _day of April . 19.72
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COUNTY OF DAVIDSON

. Pcnoﬁclly .tzppeared before me, unders igned
‘ﬁ or said County and State, .0len Lee Allen.and wife, Betty.Joann Allen and.. ... ...

115-91m He Howell and Cleora. B.. Howell. for Geo..P..Howell.&.Son. COan.
o — :
—-thc unthtu‘uamed bargainor.S.., with whom I am personally acquainted, and who acknowlcdycd ﬂwt..the.y ............ -

7Y

ezeduted Ma.wtthm instrument for the purposes thercin contained,

oy

'-“ .‘\4‘ * -
L - Wahle!b my haud and offtclal seal at Madison .,y ... Ten

3!‘d " day of. April 19.22

a Notary Public in and
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