This instrument

Rustallment Beed we woe by
Earl Thampson, Any,

wllashyille,

. ADORESS NEW QOWNER (S) AS FOLLOWS: SEND TAX EILLS TO: A;‘-AP-PARCEL NUMEBERS
Mr. Charles E. Gamn Same . Maﬂ IS5
(NAME {NAME: p— 60
——
Hadley Avenue fA_, (5 Same ',500&@;594 {ACE 8 % /&:7
(STREET AODRESS OR ROUTE‘]UMBER) (STREEY ADD-R!S’,
01d Hickory, Tenn. Same a
{city) {r. a. zonE} (sTaTE) (ciTv) {tone) {sTaTe) W

"""""""""""""""""""""""""""" Dollars, has been paid in cash,

the receipt of which {s hereby acknowledged, and for the remainder...... EifteenThnusandandno/lOO ......
($15 ’ 000. 00) “““““““““““““““““““““““““““““ Dollars,

---------------------------------------------------- haVe. crecuted

their lien note which is payable in ten years for 120 installments of 3
$174.17 each. Said notes include interest at the rate of 7% per annum '
and have been amortized over a period of ten years. The first payment
of said note is due on or before Jume 1, 1972 and a like payment on the
1st day of each consecutive succeeding month thereafter umtil paid in
full. Said note is payable at the First American National Bank, Old
Hickory Branch, or any other place that may be designated by the holder
thereof.

and providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and
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certain réal estate in Davidson County, Tennessee, as follows:

BEING Lot No. 229 on the Map of the Subdivision of Rayon City Develop-

ment Company, of record in Plan Book No. 843, page 13, Register's

Office for said Coumnty. !

Said lot fronting 50 feet on the southeast side of Rayon Drive and .
running back between parallel lines 147 feet on the southwest side and )
143.6 feet on the northeast side and measuring 50.5 feet at the rear.

Being the same property conveyed to Ottis Hire and wife, Ercie Hire,

by deed from the Rayon City Development Company, as of record in Book

1023, page 29, said Register's Office. :

The Grantees are entitled to possession on May 1, 1972 and if there are
any vacancies now or occurring in the premises here conveyed, the pur-
chasers will be entitled to rent the same and receive any rent. All
rent heretofore paid for the month of April will be retained by the
sellers.

This property is hereby conveyed subject to restriction "D" as contained
in the deed from Rayon City Development Company to Ottis Hire and wife,
dated October 28, 1936 of record in Book 1023, page 29.

STATE OF TENNFESSEE 2
COUNTY OF DAVIDSON The actual consideration or value whichever is krester, for this transferpis $_ O ,000 '00
Subecribed and aworn to before me, this the_g_ir_&_ day of £ oi%ﬁ!ls; j‘)éﬂa a
_____%A 22 192 . ji-nl .
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g2yl OOy 20,000.0C :

APR2LN 'KORIT 15,000.00 '

APR2uNSTAY . A* 5200

APR2YRS'TAY : A 1300

APR2y R PREEE . x50

g2y WOEED ; A 600 =+ 7158

unimproved ( )
This is improved ( ) praperty, known aa

(House Number) (Street) - P. O. Address: . (City or Town)

TO HAVE AND TO HOLD said real eatate, wrth the a% purtenances, estate, title and interest thereto belonging, to
the said. Charles E. Gann and wife, Bobbie B. Gann, their------------ ————

ToTTTITIIT { rs),
heirs and assigns forever. .,,..Hg.....covenant lawfully seized and possessed of said real estate in fee
simple, have a good right to convey it, and that the same is unencumbered.

that. WE 'are'

[

We. . further covenant and bind OUI'SG].VGS our heirs and representatives, to
warrgnt and _forever defend the title to said real estate to aid.... Charles E. Gann and wife,

Bobbie B. Gann, their-----c--=-----soion oo o oo Looon oI

(successors), heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebledness; rendering
unneceasary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and

installments thereof, as they mature, as heremafter gomdcd and for the conmderatwn o{)one dollar paid in cash, receipt
of which is acknowledged, the said. ares ............. G ann and wif €, Bobbie B, Ganmn------

heremafter referred to as truators, hereby tmnafer and convey unto Ea».r]- ThOmPSOU Trustee,
his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest

thereto belonging upon the following uses and trusta:

Trustors agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable
fire insurance company, or companies, for the sum of 31.5,000100, or at least the marimum insurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.i

Trustors further agree to pay all tares and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed against said property and which skhall adversely affect the lien of this
instrument or enforcement of the tcrma and provisions herveof; fo.vllceep the improvements on said property in good
repair and preservation, and in case the trustee or his auccessors or the lawful owner and holder of said indebtedness
shall hereafter be required to appear in any court or tribunal to enforce, or defend the title to, or possession of, said
property, or the lien of this instrument, or appear in any court to prove the above indebtedness, all the costs and
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¢xpenses of such appearance or proceedings, together with a reasonable attorney’s fee, shall be allowed, and be payabdle
_bv trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of
these things, then said trustee, or the lawful owner and holder of said indebtedness may do any or all of these things
and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the

indebtedness secured hereby. ol e Ri
btedness secured hereby po0k4n94 e 862 :

Now, if trustors shall pay the indebtedness aforesaid when due, according to its ‘terms, and pay tazes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all ‘re‘main;"ny unpdid indebted:
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his successor
in trust, ig hereby authorized and empowered, upon giving twenty days’ notice by three publications in any mewspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House 3
in said County to the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the net rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to en.er and take
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the 1
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows: |

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as ]
herein provided; aiso reasonable attorney's fees for advice in the premises, or for instituting or defending any litigation !
which may arise on account of the execution of thig conveyance, or the enforcement of said lien; algo the expenses of
any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

Srd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized.
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4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when )
said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure so to i
do, then the holder in order of the mext maturing notes, is hereby authorized and empowered to mame and appoint a
succeszor to execute this trust by an instrument in writing to be recorded in the Register's Office for Davidson County,

Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plurel.

IN WITNESS WHEREQF the parties to this instrument have signed their names, and the corporate party has
caused its name to be gigned hereta by its duly authorized officers, on this the Y ‘f day of Aprl 19
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STATE OF TENNESSEE }
COUNTY OF DAVIDSON

Personally appeared before me, /C‘/ A / {f / 5 v7 - a Notary Public in and

i ;\\\i..“\|xnll;",‘_

€1 .
'ty Ly .,"’f,;’ .

Witness my hand and official seal at Nashville 1 David
this.... 245 .. day of........... A p.ril




