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Yor the consideration of one dollar, cash in hand puid, the receipt of which ia hereby acknowledged, and the other consider-

ations and for the purposes hereinafter mentioned, we

Rebert %M. Phares and Vife, Vickie D. Pheres

have this day bargained and sold and do hereby sell, transfer and convey unto

T- + I . . .
Iverett A. Covington, Jr. as Trustee, and his successors in trust, and assigns, the

following described real estate situated and lying in or near the city of Yashville

in the Civil District of Davidson County , Tennessee, de-

scribed asg follows, towit:

Lard in Pavidson County, Ternessee, beinz the easterly half of Lot No. 32,
on the Mgp of Sunset Park Subdivision, a2s of record in book 332, page 132,
Rezister's Office for said County.

Said easterly half of Lot Ne. 32 fronts 50 feet on the northerly side of
Sunset Place, formerly Turrer Avemue, or "B" Street and runs back between
parallel lines 160.5 feet to a dead line.

Beinz the same property conveyed to Robert E. Phares and Wife, Vickie D.
Phares, by deed from Mzury P. Vestal, Jr., and Wife, Rosalee H., Vestzl,
of record in book 2860, page 101, Register's Office for said County.

Vickie D. Phares and Vicki D. Phares are one and the same person.

HAY-SH HBRI'S 11,000.00

HAY-SRS'TAX ax 1500

HAY-SNPREE k* S0

HAY -5 TALEED ~ . i 800 0~ 2350

together with all the privileges and appurtenances thereunto belonging, including but not limited to refrigerators, gas or electric
stoves, all plumbing, heating and lighting fixtures and all other fixtures of every kind or character whether detachable or not, now
or herein‘ te\;_ attached to or used in connection with gaid premises, and all rents, issues and profits which may arise or be had there-
on or therefrom. .

To have and to hold the same unto the said Everett A, Covincten, Jr.

Trustee, his successors in trust and assigns, forever. We covenunt with the Trustee, his successors in trust and assigns, that we
are law fully scized and possessed of said real estate; that the same is unencumbered, and that we have a good and perfect right to
convey the same.

We further covenant with the Trustee, his successors in trust and assigns, and bind ourselves, our heirs and legal representa-
tives to warrant and forever defend the title to said real estate unto the said Trustee, his successors in trust and ussigns against
the Inwful claims of all persons whomsoever.

But this conveyance is intended as a mortgage, or deed of trust, and is made for the express purpose of securing the pay-
ment of one certain promissory note {and any medifications thereof) of even date herewith which we have this day executed
to, made payable to the order of and delivered to Security Federal Savings and Loan Association of Nashville for the

&) principal sum of § 17.020.00 , with interest at the rate of 6 3 h___% per anoum and a service fee of %
per annum, computed monthly on the unpaid balance, as evidenced by a certain promissory note (and any moditications
thereof) of even date herewith, which note provides for the payment of said principal, interest and service fee at the rate

( ) principal sum of § _~m=====~ === ,withinterest at the rate of__====== 7 per annum and a service feeof _===~= o

per annum with interest and service fee only payable monthly on the first day of each month beginping =m === w=======--

——————— ytoandincluding_ sce e e v meceme - | then payable monthly thereafter beginning w—m—eweccccneaa

m=—mew=-  computed m_onthl},{ou the uxlp:lid bn}ancv. as evidenced by a certain promissory note (and any wmodifications
. thereof) of even date herewith, which note provides for the payment of said principal, interest and service fee at the rate

J:{B.,L:' . _per month, to be applied first to iuterest and service fee on the unpaid bulance of said note, and the
er to the principal until sidd note 3 paad in full. Said nete among othrer things providing that we shall pay, and we here-
by ngree to pay, a rensensble attorney’s Tee for the eolleetion of suid note if the same is placed in the hands of an attorney for
collection and that we wiil pay all costs and expenses incurred or expended by the holder thercof, including attorney's fees, growing
out of muy litigation involving said note or the security given therefor. And the other terms and conditions of said note are herein
incorporated by reference to said note, and made a part of this deed of trust as if copied at length herein.

When said note so provides, theanterest rate thercon inay he decreased at any time or increased at any time after one year
from the date of the nots under cortain cotvhitions therein stated, by ninety days’ written notice to the maker or makers, but
provides that sueh intercst rate shall not be inercased more than one-hiadf of one pereeat (12 of 11)) «t any one time, and further
that duting the Y0~iny nofice period the vodier or makers way pay the uapaid budunee of the note with interest duc thereon at
the rate due prior to sich votice without peaalyy.

The lien of this deed of trust shall be und remain sceurity for not only the Toan herein deseribed, but also for such further
sHIS of oney 88 Hhe Arsoviation iy foom time to Goe wdvanee o us, our assigns, suceessors or represeatatives,

Form /100



. 800kADH IO TAGE 989

The lien of this deed of trust shall also be and remain security for any additional sums of money which muy become owing
by us to the Associntion at uny time during the continuance of this deed of trust.

Aud in order to more fully protect the seeurity of this deed of trust, we do hereby cdvenant and agree as follows:

(1) That, together with and in addition to the monthly payments of principal, interest and service fee payable under the
terms of the note secured hereby, we will pay to the suid Association on the first day of eacl month until suid note with interest
and serviee fee is fully paid, the following sums:

(a)  Aninstallment of taxes and sssesstaents levied or to be levied against the premises covercd by this deed of trust, and an
installment of the premium or preminms that will becone due and payable to renew the insurance on the premises covered hereby
against loxs by fire or storm in an amount or amounts and in a company or companies satisfactory to said Associution, with loss
thereunder payable to said Assoeiation. These installments shall be equal respectively to one-twelfth (1-12th) of the estimated
premium or premiums for such insurance and for stich taxes and assessments next due (as estimated by said Association) less
all installments already paid therefor, divided by the number of months that are to elapse before one month prior to the date
when such premitm or premiums and tuxes and assessments become due. Said Association will hold the monthly payments in its
hands, without interest, to pay such premium or premiums and taxes and assessments before the same becume delinquent.

(b) Al payments mentioned in subsection (4) above this paragraph and Gther payments to be mude under the note secured
hereby shall Le added together, and the aggregate amount thereof shall be paid by us each month in a single payment to be ap-
plied by said Assoviation to the following items in the order set forth: (I; taxes, special assessments, fire and storm insurance
premiums, war risk, rict aud any other hazard insurance that may be reasonably required hy the Association: (II) service fee;
(I11) interest on the note seeured herehy, and, (1V) amortization of the prineipal of said note. Any deficiency in the amount of
such aggregate monthly payruents shall constitute an event of defuult under this deed of trust, and the right of the Association
to declare @ defunlt and fereelose shall equudly apply to defuults in the payment of taxes and insurance premiums.

(2)  If the total of the payments made by us under paragraph (1) preceding, shall exceed the amount of payments actually
made by said Association for tuxes and assessments or insurance premiums, ag the case may be, such excess shull be credited by
said Associnlion on subsequent payments to be made by us. If, however, the monthly payments made by us under paragraph
(1) preceding, shall not be sutlicient to pay taxes and assessments and insurance premiums, as the case may be, when the same
become due and puyable, then we azree to pay to said Association any amount necessary to make up the deficiency, on or be-
fore the date when payments of such taxes, assesstients or insurance premiums shall be due. If at any time we shall tender to
said Associztion, in accordance with the provisions of the note hereby secured, full payment of the entire indebtedness represented
thereby, said Association shall, in computing the amount of such indebtedness, credit to our aceount any bulance remaining in
the funds aceumulited under the provisions of (a) of paragraph 41) above. If there shall be n default under any of the provisions
of this deed of trust resulting in a public sule of the premises covered hereby or if said Association acquires the property otherwise
after default, suid Association shall apply, at the time of the commencement of fureclosure proceedings, or at the time the prop-
erty is otherwise ucquired, the balance then remaining of the funds accumulated under (a) of paragraph (1) preceding, as a credit
charge against the amount of prinicpal then remaining unpaid under the note secured hereby.

(3) 1f, by reason of failtire to make said monthly payments provided in paragraph (1) (a) above, there shall be any taxes
or assessments levied against said real estate that become delinquent, or if any of said insurance premiums are not paid when due,
such taxes and assessments and insurance premiums may be paid by said Association, at its option, and when so paid shall become
immediately due and payable by us to said Association, and shall become part of the debt herein secured, and shall bear interest
and service fee as set out above from time of payment by said Association, which such interest and service fee is also herein and
hereby secured.

(4) Wae agree that we will keep the improvements now existing or hereafter erected on the said premises, insured as may be
required from time to time by the Association aguinst loss by fire und other hazards, including wur risks, riots, casualties, and
coutingencies in such amounts and for such periods aa may be required by the Association and will pay promptly, when due,
any premiums on such insurance, provision for puvment of which has not heen made hereinbefore. If we fall to provide such in-
surance or to puy premiums therefor, the Association may secure such insurance and pay premiums therefor and sums so paid
shall become part of the debt and shall beur interest and service fee as above set out. All insurance shall be curried in companies
approved by the Association and the policies and renewals thereof shall be held by the Association and have attached thereto
loss payable clauses in favor of and in form acceptable to the Association, In the event of loss we will give immediate notice by
mail to the Association, who may make proof of loss if not made promptly by us, and each insurance company concerned is here-
by authorized and directed to muke payment for such loss directly to the Association instead of to ug and the Association jointly,
and the insurance proceeds, or any part thereof, may be applied by the Association at its option either to the reduction of the in-
debtedness hereby secured or to the restoration or repair oip the property damaged. In event of fureclusure of this Deed of Trust or
other transfer of title to the said premises in extinguishment of the indebtedness secured hereby, all of our rights, title and interest
in and to any insurince pulicies then in force shall pass to the purchaser or grantee. We further agree that if we {ail to furnish the
Association with the necessary insurance covering the premises and if on application of the Associativn two or more fire insurance
companies lawfully doing business in the State of I'ennessee refuse to issue policies insuring the buildings on the premises, that
this deed of trust shall become due and payable forthwith at the option of the Association.

{5) All irregularities and defects in the payment of premiums for insurance and in the levy or assessment as respects any
taxes and assessments paid by the Association, are hereby expressly wuived, and the receipt of the proper officers shall be conclu-
sive evidence us to the amount and validity of such payments.

(6) In the event any of the proceeds of this loan are to be used for construction on or improvements to the property herein
described, we agree that we will, in compliance with Section 64-1101 through section 64-1143, Tennessee Code Annotated, receive
the advances seeured hereby and will hold the right to receive such advaneces as a trust fund to be applied first for the
purpose of paying the cost of the improvement and will apply the same first to the cost of the improvement before using any
part of the total of the sime for any other purpose, and that we will use diligence in making said improvements, and further agrees
that the Associution may inspect said construetion ar improvements for their records and we agree that said inspection will in
no way cause the Association to be held responsible by us for defects in workmanship or materials, and that no duty is owed to
us by the Associuiion to either discover or advise us regarding any condition existing at the time of this inspection. In the event
said construction work should be ahandoned for as much as 30 days or should not be performed in a reasonable manner as de-
termined by the Association, the entire balance of this loan, together with interest and service fee, shall become immediately
due and payable at the option of the Association.

In the event this deed of trust and the note secured hereby are executed to encumber unimproved property on which new
construction is fu bie commenced, we certify, us atlested by our signatures hereto, that no construction has commenced and no
materials have been delivered to the site of construction exeept as the Associntion has been advised in writing at the time of ex-
ecution heveof, apd no construction will be commenced or materials delivered to the site of construetion for a period of five days
after the excreution of this instrument, or until after this instrument has been actually recorded in the Register's Office of the County
wherein the property is loeated, which ever shall cecur frst. We agree to hold the Association harmless for any actual loss of prin-
cipal, or interest or service fee, or for any expenses incurred by way of our fuilure to comply with the terms of this paragraph,
when such failtire results in the attachment of lien or liens against this property which take priority over this instrument under
the terms and provisions of the Mechanie’s and Materialmen's Lien Statutes of Tennessee.

(7)1 for re procecdings of any second mortgage or second deed of trust or any junior lien of any kind should be in-
stituted, ineh v leeal proceeding for the purpose of perfecting any junior lien, the Association may, at its option, immedi-
ately decture s len and the note which the same seeures, due and payable, and start foreclosure hereunder or such proceedings
as may be neeessery to protect its interest,

) Inthe event there shall be any default in the payments, terms, or provisions of a lien created by deed of trust or other-
wise, including mechanics and matertalmen’s liens, having priority over this instrument, the entire indebtedness hereby secured
shall immediately beeome due and pavatide, and the richt of foreclosure as herein provided shall immedistely accrue.

1 We agree to puy nl expenses iueurred Ly suid Assocdation in securing any abstract or guaranty of title on said above
deseribed real estate and in the event of any litigation involving the real estate herein conveved, any and all court costs, expenses
and attorney’s fees incurred and for paid by sald Association shiall become a part of the debt herein secured and shall bear interest
and service fee as above stated.

(Y FPhat if the trustee herein named, bis suecessors or assigns, or sadd Association, or the holder of said note, shall become
a party to any suit or proceeding ot lnw or in equity in reference to the debt seeured hereby or his or its interest in the premises
kerein cenveyed, the reasonadle costs charges and atorney's fees in saeh suit or proceeding shall be added to the principal sum
then owing by weand such sam together with interest and service fee shadl be secured by this instrument, and at the option of the
Association, the vight of foreclosure shall immediately acerue,

(11 We agter to keep all butldings and improvements now or hereafter ou the ahove deseribed premises in good repair
and not to retsove or denolish or pormit the removal or demolition of oy of said baildings or improvements without the written
consent of the Vwneiation, The A sueintion nmy enter upon the premizes for the purpose of inspeeting the security hercin given
at any reasotndde e, aod shoald we fal to keep all baildings and improvementsin good repair then said Association may make
such repairs, and ciy sutes expended 1 sgo doing by suld Associntion together with interest and service fee from time of expend-
yure is herain and hepeby seoned,

(120 Vo durther seovre the pavment of the note hierein deseribed, we hereby assign 1o said Association all rents, revenues
and poynents of every Rind wmd character al any tisae neeruaing nnder or hecoming payable on aceount of suy and all rental con-
tracts or lerses agecting said property herein eonveved ar that may bereafter cone into existence covering the same, and said

ss0el cntaes eptiet, eoblect and tecetve the sine as the same become due and pavable, and all monies received by said
reasotof v -ienment shadl be applied at the option of satd Assoctation upon any unpaid amoeunts of principal
and interest el service fee, whether or not the same shall be due and payable. We graut to the Association the right to enter

-
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upon and tuke possession of the premises for the purpose of collecting the rent and we agree that we will not, without the written
consent of the Asgociation, receive or collect rent from any tenunt of said premises or uny part thereof for a period of more than
one month in advance,

(1) That in the event suid property, or any parl thereof, is taken under the power of eminent domain, the entire award
shall Le paid to the Assuriation, and applicd upon the debt hereby seenred, and the Association is hereby empowered in our name,
or our assigns, to receive and pive acquittznce for any such award or judgement, whether it, be joint or several.

(14)  We agree that if we fail to comply with any requirement or order or notice of violution of law or ordinance issued by
any governmental department eluiming jurisdiction over the premises within three months from the issuance thert;of, that the
Asgoviution at its option may declare this deed of trust due and puyable forthiwith, and the right of fureclosure shall immediately
acerue.

(15) 1In the event of the passage after the date of this instrument of any law of the State of Teunnessee deducting from the
value of the land for purposes of taxation any lien thereon, ur providing for or changing in any way the laws now in force for the
taxation of deeds of trust or debts secured thereby for state or local purposes or the manner of the collection of any such taxes,
80 88 to affect the interest of the beneficiary, the whole sum secured by this instrument with interest thereon, at the option of
the beneficiary, shall immediately become due, puyuble and collectible without notice to any party, and right of foreclosure shall
immediately acerue. .

(16) This deed of trust shall become due and payable forthwith at the optinn of the Association and the right of foreclosure
shall immediately acerue if we, without written consent, further encunmiber the premises, or if we convey away said premises or
if title thereto shall become vested in any other person, persuns, corporation or association in any manner whatsoever; provided,
the Association may waive this condition and consent to auch transfer, however, such consent shall not release or alter in any
manner the lability of us or unyone who has assumed this indebtedness, Acceptance by the Association of any payments made
by the sucressors, assigns, representatives and vendees of grantors without grantors first obtaining written consent of the Associ-
ation to such transfer shall not constitute or be construed as a waiver of the Association’s aforesuid option. Any person, persons,
corporation or associalion tuking title to the security herein agrees to pay a reasonable fee as determined by the Board of Directors
of snid Association to eover the Associntion’'s expense in econnection with such transfer.

(17)  No {fuilure of suid Association or any subsequent hulder ur owner of said note to exercise any option to declare the
maturity of the debt hereby secured shall be tuken or deemed as a waiver of the right to exercise such option as to any past or
preseat defanlt by us.

i18) 1t is further specificially agreed that time is of the essence of this contract, and that no waiver of any obligation here-
under, or of tie obligation secured hereby shull at any time thereafter be held to be a waiver of the terms hereof, or of any of
the instrumeits secured herehy.

{19) W Turther agree thut in the event of a breach of any one of the foreguing covenunts and agreements herein made by
us, if said Arsecintion shall so elect, this deed of trust may, instead of being fureclosed by the Trustee under the powers herein
vested, be frmedosed hy apprepriate proceedings instituted and prosecuted in any court of competent jurisdiction. And we further
agree that m foreclosure proceedings are commenced, either by proceedings to advertise for sale the property herein conveyed

in tke way sow! manner herernafter authorized or by filing suit to foreclose the same, any Court, of eompetent jurisdiction, either
in term time ar vacation, is anthorized to appoint a receiver to take charge of said property and/or to collect the rents and profite
therefrom and to do and periorm such other ucts as may be required by order of the Court making the appointment, and any
sums so cullested by such receiver to be applied, under direction of the Court, first to the payment of all costs incident to such
receivership, including attorney's fees, and the balance towuard the payment of any judgment rendered or the amount found to
be due upon iireclosure of this deed of trust.

£20) Nuw, therefore, if we shall well and truly perform all the terms and conditions of this deed of trust, and of the note
secured hereby, then this conveyance shall be null and void. If, however, we shall fail to perform any one of said terms and con-
ditions, or if dxere shall be a Jefault under this deed of trust, or under the note secured hereby, then all sums owing by us to said
Association, «»r under the note secured hereby, sliall immediately become due and payable at the option of said Association, and
the Trustec Leein named, or his successors in trust hereunder, is authorized to take full and complete possession of said real estate
herein conveyed and after first advertising said real estate for twenty or more days by written or printed handbills to be posted
up in said C District and at the Court House in the County where said real estate is situated, or by publieation in scme news-
paper publizld in said county, or both, such notice of publication to give time, place and terms of sale, to sell said real estate
for eash, or «z:such terms as said Trustee, or his successor hereunder, may deem proper, or for part cash and part credit, and free
from: homestead, dower courtesy, the equity of redemption, and all other rights or equities in us or any of us, or our heirs, legal
representatives or creditors, ull of which are hereby expressly waived, and to execute a deed conveying said real estate to any
purchaser or purchasers, ut uny sale thereof hereunder, and such deed may contain all of the usual covenants and warranties,
including seiven, right to convey, ugainst encumbrance and warranty of title, which shall be binding upon us. And said Association
or 3.{:5' subsetuent holder or owner of said note may bid for und become the purchaser of said real estate at any sale thereof here-
under,

(21)  We further agree that in case of sale Lereunder we and all persons holding under us will at once become and be the
tensnt at will of the purchaser und will surrender possession thereof un demand. If such possession is not given, then we may be
removed by a foreible and unlaw{ul detainer action to which defense will not be made.

(22) Should the Trustee herein named, be unable to execute the foregoing trust, because of death, disability, resiznation,
or any oller cause, the Secretury of the Security Federal Savings & Loan Assoviation of Nashville, shall immediately succeed
him as Trustee, and be vested with all the rights and powers and be charged with all liabilities as Trustee provided in this in-
strument, and it is further expressly agreed thiit the Association in any event, is hereby authorized and empowered to appoint a
substitute trustee by written instrument acknowledped and filed for record in the Register's Office for the County where this
instrument is recorded, to act instead of the Trustee named herein, and to appoint other substitute Trustees successively, during
the life of this loan, each of whom shall be vested with all the rights, title and powers and be charged with all the duties and
obligations of the Trustee herein named. The Grantors further agree that should such sale be made by the Trustee, he need nat
ggrsona!ly atlend and conduct the same but, at his option, he may have the sale conducted by an agent or attorney selected by

im

(23) No one exercise of this power of appointment, power of sale or any other power or right given in this instrument shall
exhaust the right to exercise such power, but all rights and powers herein given mayv be exercised as often as may be necessary
to achieve the perfect security and the collection of the indebtedness secured by this instrument unti! said indebtedness is fully
paid and discharged.

(24) We agree that wherever in this deed of trust either we, or any one of us, said Association, and/or Trustee is named or
referred to, such name or reference shull include the assigns, heirs, personal representalives, grantees, successors in office, or sub-
stitute, or cither, as the cace niay be.

(23) In the event of sule hereunder the procecds derived from said sale will be applied as follows: first, to pay all costs and
expuensss of executing this trust, indluding ressenable compensation Lo the Trustee Lereunder, and any and all sums expended on
account of costs of litigation. nttorney's fees, tuxes, assessments, insurance premiums, and any advances made or expenses incurred
on account, of the property suld with interest and service fee thereon, together with a reasonable attorney’s fee for the services
of any attorney in connection with the foreclosure of this deed of trust; sccond, to pay the debt hereby secured, including in-
terest and serviee fee acerued thereon, as well us auy other sums owing to said Association by us pursuant to the terms of this
deed of trust, and the balunce, if any, to us or our order.

(26} When the mortgace or deed of trust and the note secured thereby shall have been fully paid in secordance with its
tci-ms, the deed of trust shall be released by the Association and we agree to pay ull legal fees and expenses pertaining to such
release.

(27)  Whenever the maseuline or feminine gender or the singulur or plural number are used incorrectly in this instrument,
the same shall be read and considered a3 if the proper gender and number, together with their relative pronouns, had been used
according to the intent and purposes hereof,

(23)  Intheevent we, or anyoue of us, or anyone who assumes this indebtedness takes out Health, Accident or Life Insurance,
the insurance premivin or premiums may be paid by said Assoctation, and when so paid shall become immediately due and pay-
able by us to said Aszociation, and shall become pary of the debt herein secured, and shall bear interest and service fee at the rate
ixs se;t oul. ul-u;,e from tune of payment by said Associntion, which sum together with interest and scrvice fee, is also herein and

ereby secured.

In testimony wherdon we have hereunto signed our names on this the_2ndday of___ May, 1972
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STATE OF TENNESSEL

COUNTY OF DAVIDSON

/2 / » doco \/
Personally appeared before me, //?4/ ?é) o

.................................................. , & Notary Public in and forsaid

County and State, the within DAmMed. L. et et e e e e Ceteetererirerees .
: “obert, ¥, ®Plaves and Viekie D, Prares

the bargainor "‘ - :.,_ with whom I am personally acquainted, and who acknowledged that........... they oo,

executed the withie itstrument for the purpoescs therein contained.

" Witness my fx:;\nd_;und ofiicial seal at...... -30“‘{1116 ............. oo T ... ., Tennessee, this. .. .2nd..

ol % ..... , Notary Public.

STATE OF

.......................

COUNTY OF

Personally appeared before me,. ... iuieeins ittt o e aaaan , & Notary Public in and for eald
County and State, the within named

.................................................................................................................

the bargainor...... , with whom I am personally acquainted, and who acknowledged that. ..........coovvuiiinvnnrinenn,
executed the within instrument for the purposes therein contained.
Witness my hand and official 8eal b, .. ...uuvtii it e JOR 1o 11: JA
day of . covviniiniinniniin.. UUUSTTTR ,10...... .
.......................................... , Notary Public.
Commission EXpIres. .. ....ouenunniiieiereeniiarnanrienrenennnn
STATE OF TENNLESSEE
COUNTY OF DAVIDSON
Before me .. ..viieiiiiiii ittt , a Notary Public of the State and Couuty aforesaid, personally
Y 0 0157 N , with whom T am personally acquainted,
and who, upon oath, acknowledged..' ...... L T 7 N 4T of the
.......................................................................... , the within named bargainor, a corporation,
andthat........ e RS BUCH. it e , being authorized so to do, executed
the foregoing instrument for the purpose therein contained, by signing the name of the corporation by.............. gelf as
Witness my hand and 808l b 0fCe 1l e ie it ittt et et ettt et enesetneanssnne e reasaeneannnaanns
this. ..., dayof ... L1900,
................. Netary Bublie
Commission EXpires. . ... ooiiiiiiiiiiiaiiiiiiinanns e
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