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INSTALLMENT DEED Form No. WD - 4

For draftsman’s use
This Instrument was preparea by
Jno. B. Cobb, Jr., Attorney at Law
Stahiman Bullding, Nashville, Tenn.
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the remainder the said xrantees N2S €Xecuted his one note of even date herewith in the original
principal amount of $3,825.00, payabe to the order of Clarence E. Pyles and Kenneth
Reeves in 3 annual insta]]ments of $1,275.00 each, the first of which is due and
payable on the 12th day of April, 1973, and thereafter a 1ike amount on the 12th
day of each succeeding April, and the last installments for the sum of $1,275.00
on the 12th day of April, 1975. The unpaid principal bears interest at the rate
of 7% per annum, to be computed on the unpaid principal balance from time to time
and to become due and payable on each and every payment date, all in accordance with
the terms and conditions as set out in said note.

and providing for payment of attorney’s fees, and to securc the payment of sald note or notes, principal and interest, and attorney’s fees, n Iltn
is expresaly retained on the land herein conveyed -

Wa, Clarence E. Pyles and Kenneth Reeves

herelnafter called the grantors, have this day bargained and sold, and do hereby tranafer and convey unto

John Lacks and wife, Shirley M. Locks

herein ealled grantees, their heira nund assigns, certain real estate in Davidaon County, Tennessee, as follows:
Land in Davidson County, Tennessee, being Tract No. 1 according to a survey made
by E. L. Miller, Jr., and Company dated April 20, 1965, and described as follows:

Beginning at a point in the southwesterly margin of Nolensville Road, said mint being
1909.7 feet northwesterly from the centerline of the intersSection of Concord Road and

~ Nolensville Road, said point also being the common front corner of Tract No. 1 and
Tract No. 2; thence leaving said Nolensville road S 43° 15' W 462 feet to a point

in.the centerline of Mill Creek; thence with said centerline North 17° 30'W 61 feet

to a point; N 22° 30' W 190 feet to a point; thence leaving said creek, N 4§° 35

E 365' to a point in the southwesterly margin of Nolensville Road; thence with said

margin S 44° 30' E 210 feet to the point of beginning, containing 2.0 acres, moie
or less.

Being the same property conveyed to Chrence E. Py’l‘és ard Kenneth Reeves, by deed
from fred A. Rich and wife, Ethel L. Rich, of record in Book 3884, page 622,

Register's Office for Dav1dson County, Tennessee.

This conveyance is made subject to easement for Mill Creek, and Easement for TVA
Transmission line.
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HAVE AND TO HOLD the aaid real wtata, with the apparionsasm, sstate, title and fntevest thevete beloaging. to the said grestem, -

10
thelr baire and sssigns Zorever. We covensat that we are lawfully asised and pessessed of said Teal estate in fae almple, have a goed vight to amwy
%, and that the same kb unencumbered. .

covenant our heirs and repraventatives, 90 warraat and forever defend the title to the eaid real estate to euid
grantsss, their heirs and assigns, aguinst the lawful elaime of all pereens.
better and

AND NOW, for the purpase of more effectually securing the payment of mid Hen notes, and rendering unnecessary court pre-
eoadings for the enforcement of said lien in the event of the non-payment of said notes, as they as beveinafter provided, and for the

consideration of one dollar, to us in hand paild, we, the said grantees herein do hereby trunaf ndmmnnbL1nd]e Murra Jr‘
Trustes, his successors and assigns, the real estate bereinbefore described, with the sppurtenances, estate, tithe and Interwst therwto belomging, fevr
the purposss sforesaid, only. We, the said grantess do bereby agree to kesp all bulldings now om, or to be ctod om said p ty,

1 valu
lssured in some reliable fire insurance or fen for at Jeast the sum of § Insurab]e until the notes bherein secured eve
fully paid, and to have the loss, If any, made payable on the policy or policies 0 cald Trustes for the benefit of the lawful owner and bhalder of
said notes, as his interest may appear. We further agree to keep the imp its on said rty in good repair and pressrvation, sad to pay
all taxes and assessments thereon, and to pay them when due; and in ease we fail to do either, then the said Trustee, or the lawfal owner and
holder of said notes, or any of them, may do any or all of these things, sl charge and treat the rum or sums 0 expended as part of the indebted-
ness secured therwin, the same to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes sforesaid when
due, sccording to their terms, and pay tarxes, keep up repairs, and keep said preniisen insured, as sforesnid, then this trust conveyance shall be of
no further force or effect. But if we fsil to pay sny one of said notes or part thereof, promptly at maturity or if, failing to pay taxse, keep up
repairs or keep naid premises insured as hereln provided: we fiil to reimburse the Trustee or lawful owner and holder of said notes for all sums,
with interest, 30 expended by uaid Trustee, ar lawful owner and holder of said notew. within thirty dnys from date of such psyment. this trust
conveyanes shall remain in full force and effect, and at the option of the lawful owner and holder of raid notes. or sany of said noten then past
doe and unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or his suceessor in trust,
s hereby authorized and empowered, upon giving twenty days’ notice by three publications in sny newupaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to the highest bidder for cash, at pubile
outery, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hereby expressly waived: and the
said Trustee, or his successor {n trust, is authorized and empowered to execute and deliver & deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, snay at any time, after defauit in the payment of any one of said notes, enter and
poasession of said property, snd shall only sccount for the net remts actually received by him. We further agree that in the event the Trustes
fails, before selling said property. ss herein provided, to enter and take possession thereof, the purchaser shall be entitled to immaediate
thereof npon the delivery to him by the Trustee of & deed for said property. In case of sale h der, the p ds will be applied by the Trustes
as follows:

ist. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said Hen sa herein provided ; also
attorney’s fees for advise in the premises, or for instituting or defendi any litigati which may arise on of the 4
conveyance, or the enforcement of said lien; also the expenees of any such litigation.

2nd. To the payment of all taxes which may be unpaid on eaid premises.

3rd. To the payment of all unpaid notes berein secured, and any and all sumn expended in the protection of said property, as herein authorised.
d4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

ressonable
of this

In case of the death, ubsence, inability or refusal to act of sald Trustee at any time when action under the {oregoing power and trusts
may be required, the lawful owner and holder of said lien notes, or, if more than one, then of the Arat-maturing unpsid note, is hereby authorized -
and empowered to name and appoint & successor to execute this trust by an instrument in writing to be recorded in the Register’s Otice for T e
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

a1 dWhanzver used, the singular number sball include the plural, the plural the singular, sod the use of any gender shall be applicsble to .-
genders, )
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IN WITNESS WHEREOF, we, the ssld grantors and grantess, have hereunto our hands this the
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the bargainor.g., with whom I am personally acquainted, and who acknowledged that..A....,.th.ey..........;exécuied;
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within instrument for the purposes therein contained. ...
Witness my hand and official seal at.... NASRVIY )

Tennessee, this... 12th . day of  April . , 19.72, -
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for said County and State, the within named

the bargainor. S, with whom I am personally acquainted, and who acknowledged that L.they, ' -

within instrument for the purposes therein contained. ...

,.-q‘..-;

Witness my hand and official seal at....Nashville

Tennessee, this /;)"‘day of ... .April. ., 19.72.
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