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dvﬂeh‘.ﬂq_io__hn been paid in cash by the grantees herwioafter md.thoxeedptofwhidlhhmby
the remainder the said grantees NAVE executed an Installment Deed Note in the sum of $1,000. 00

bearing interest at the rate of 7-3/4% per annum due and payable in full, including

both principal and interest, on March 15, 1973, payable to the order of S. K. Grayson
and wife, Frances E. Grayson. Grantees have executed a second Installment Deed Note

in the sum of $20,650.00, bearing interest: at the rate of 7-3/4% per annum payable to
the order of S. K. Grayson and wife, Frances E. Grayson, payable in monthly installments
in the sum of $148.66 each, including both principal and' interest, plus an additional
sum monthly equal to 1/12th of the annual hazard insurance premium and yearly real
estate taxes. The first monthly payment shall fall due on the 10thday of may 1972

and continue in a like sum monthly until fully paid, both principal and interest.
Payments when made will be applied first to interest due, balance to principal, excepting
escrow will be held in escrow and paid eut as required. *(Continued below)

and providing for payment of attorney's fees, and to secure the pnyment. of said note or notes, principal and interest, and attorney’s fees, a Hem

is expresaly retained on the land herein conveyed,
S. K, Grayson and wife, Frances ET Grayson

his ained and d, and do hereby transfer and ennvey unto

herefnafier called the xrantors hav in{g
Everett ars and wife, W, Jean Marshall

horein ealled grantees, their heirs und assigns, certain real estate in Davidson County, Tennessee, as follaws
Land in Davidson County, Tennessee, being Lot No. 1017 on the Map of Hermitage Hills
Subdivision, Section 10, as of record in Book 3600, page 50, Register's Office for

Davidson County, Tennessee,

‘vnl

Saxd Lot 1017 fronts 107.0 feet on the westerly . margxn of Bonnalake Drive and extends
back 105.5 feet on the southerly line and 144 .49 feet on the northerly side to a straight

[N

line in the rear measuring 77.23 feet thereon.

Fan

Being the same property conveyed to S. K. Grayson and'wife Frances E. Grayson by deed
from Ray L. Sells and wife, Betty Ann W, Sells, of -record in Book 4200, page 823,

Register's Office for Davidson County, Tennessee. -
This conveyance is made with consideration to a certain deed of trust of record in
Book page » Register's Office for Davidson County, Tennessee, which is not

assumed by the grantees and which the grantors agree to pay in accordance with the terms
thercof. The grantors subordinate the lien secured by this installment deed to the indebted-

ness herein referred to,

* A late charge in the sum of 5% of the monthly payments due will be added when payments are

not made on or before due date,

7003 Bonnalake Nrive Hermitage, Tenn.

unlmproved {_ )
This is Improved 1x) property, known as e e e e e v ae e e ms e oo
. (House Number) (Street) P. 0. Address: (City or Town) (Postsl Zone)
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19 KAVE AND TO HOLD the eald real sutate, with the eppurtenances, estate, title and intovest thereto belonging, (o the sald grestess,
thelr heir, -ndu-ﬁnnfowwr.chomncthnwcmhmnyuhdndwduldndmhhludnph.hn.wdwh“
it, and that the same ia unencumbdersd. g

We further covenant and bind ourselves, our beirs and representatives, to warrsnt and forever defend the title to the seld real estate to eaid
gSruntees, thelr belrs and as:lzus, against the lawful clalms of all persons,

AND NOW. for the purpose of better and more effectunlly sceuring the payraent of sald lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the non-payment of 8aid notes, as they mature, as hereinafter provided, and for the

. - E. A. Carney
considernti ? one dollar, to us in hand pald, we, the said grantees herein do hereby trau-fer and convey unto . .
Trun::,‘hl.;nngcrmn and rssfzns, the real estale herelnbefore describel with the appurteosnces, estsre. tide and interest thersio bebnging, for
the purposes aloresaid, anly. We, the said grantees do hereby agree to keep all buibiings 0w ¢a, or to be hereafter erected on said property.

Insured in soma relisble fire Inaurance company or companies for at lcast the sum of 3 ___B_‘.S; Igg_'r_unt“ the notes herein secured are
fully pril, and to have the loss, if mny, made payable on the policy or policies to vaid Trisise for the beneiit of the jawful owner and bolder of
said notes, a3 his interest mnay appear, We furtier agree to keep the improvements on eaid vroperty in good repair and preservation, and to pay
ol texes and mseessments therecn, and to pay them when due: snd in case we fail to dn either, then the ssid Trustee, or the lawfa] owner and
holder of said notes, or ary of them, may do any or all of these things, axd charge and treat the sum or sums o expended as part of the indebted-
ness secured therein, the same to bear interest from the date of much nayment. Now, if we, the sald grantees, shail pay the notes sforesaid when
due, sccording to their terms, and pay taxes, kesp up repairs, and keep said nremisen inaured, as sforesaid. then this trust conveyance shall be of
po further force or eect. But if we fail to ray sny one of #aid notes or part thereof, promptly at maturity or if, failing to pay taxms, keep up
repairs or keep said premises fnsured as herein provided: we fiil to reimburse the Truster or lawful owner and hoider of said notes for all sums.
Wwith {ntereat, so expended by ssid Trustee, or Iawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect. and at the option of tae lawlul owner and holder of said nates. or any of 1aid notes then past
due and unpaid, all remaining unpaid -notes shall become due and Dayable at once, witbout notice, and the said Trustee, or his successor in trust,
is hereby authorized and empowered, upon giving twenty days’ mnotice by three publications in any newspaper. daily or weekly, published in
Davidron County, Tenncstee, to aell said property at the front door of the Court House in raid county to the bhighest bidder for ca_.h. at publie
sutery, free from the equity of redemption, homeatead, dower and sll other exemptiona of every kind, which are bereby expressly waived: and the
aaid Trustee. or his successar in trust, is authorized snd empowered to execute and deiiver s deed to the purchaser. The creditor may bid at any
sale under this conveyance. We zgree that the Trustee, may at any time, after default in t))e payment of any one of said notes, eater and take
poesession of safd property. and shall anly account for the net rents sctually recetved by him. We furtber agree that {n the event the Trustee
fails, before selling said property. as herein provided, to enter and take possession thereof, the purchaser shall be enqtled to immedists possession
thereo! upon the delivery to him by the Trustee of = deed for said property. In case of raie hereunder, the proceeds will be applied by the Trustes

a8 follows:

1at. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien as herein provided; also reasonable
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on sccount of the execution of
‘eonveyance, or the enforcement of said lien; also the expensea of any such litigation.

2nd. To the payment of ali taxes which may be unpaid oo 8aid premises. .

3rd. To the payment of all unpaid notes berein secured. and any and all sums expended in the protection of eaid property, as herein authorfved.
4th. The residue, if any, will be paid to the grantees perein, their heirs, representaiives or assigns.

In case of the death, absence, inability or refusal to act of said Trustee at any time when action under the foregoing power and trusts
may be required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to tke amid Trustee shall be vested in said successor.

an dWhenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to
genders.

Said trustee shall exccute this trust without being required to give bond, and he shall not be required to file any mccount or settlement in
relation to his trusteeship.

IN WITNESS WHEREOF, we, the said grantors and grantees, have h to set our hands this the_ [\ day of AR
9?2
[
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for said County and State, the within named” 3. K. Grayson, Frances-'E,"_'Q'l.jgyus'gq,‘_4_Eyg;g.t.:_.l;.jl_I_,_,'_"'m_.r.i;'
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the bargainor.8., with whom I am personally acguainted, and who a}cknowledged that....t heYexgcuted %hev

rshall and . Jean Marshall .

within instrument for the purposes therein contaiped. [... ‘ e S T T LRI »‘,,{r;v; e
o S ‘Nashville i

Witness my hand and official Sealyd@t ..._p.eoiinge s

t
Tennessee, this. . /0 . day of W , 19 ]2
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the within named bargainor, a corporation, eand that . he assuch ... ... Tegernreens e

beiny authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
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