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............... o,

.................................................................................

of which....... . Fifteen Thousand and NO/10Q Dollars ($15.000.00)

............................................................................................. a3 has been paid in cash,
the receipt of which is hereby acknowledged, and for the 'remaina'crv.._..S.ix.ty.T:E.iY.e....T.th.lsa.l'ld-....and ....................

NO/100 Dollars. ($65.,000.00) oo ——

James W. Carell, hereinafter referred toa.as Grantee,..........haS. .. executed

his promissory note, of even date herewith, payable to the order of
Hermitage Homes, Inc., a Tennessee corporation, hereinafter referred to
as Grantor, providing for payment of interest only, at the rate of

six percentum (6%) per annum, fcr two (2) years, and, beginning May 1,
1975, principal payments of Six Thousand Five Hundred Dollars ($6,500.00) ;
each, annually for ten (10) years, the last payment being due and payable ‘
on May 1, 1984, and, with each such principal payment, interest on the

unpaid principal balance at the rate of six percentum (6%) per annum.

and providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, intercst, and

attorney fees, a lien 1is expressly retained on the land herein conveyed, Grantor has

.............................

....................................................................................................... (successors), heirs and assigns,

certain real estate in Davidson County, Tennessee, as follows:

Tract 1: Land in Davidson County, Tennessee, being lots Nos. 137 and 138, of
Block No. 10, Division "B", of Murphy Land Company's Property, a plan of
which is of record in Book 161, page 126, Register's Office for said County.
Said plan shows said property subdivided into blocks, but does not show the
blocks subdivided into small lots. According to a printed copy of an un-
registered plan subdividing said blocks into lots, said lots Nos. 137 and
138 front together 100 feet on the easterly margin of 22nd Avenue North, for-
merly Felder Avenue, and run back between parallel lines 168 feet to an alley.
Being the same property which was conveyed to Hermitage Homes, Inc. by deed
of Otto S. Jacobs and James Trebing, of record in Book 2481, page 65, Regis-
ter's Office for Davidson County, Tennessee.

Tract 2: Being Lot No. 139, a part of Block 10, Division "B", on the Plan

of Murphy Land Company Property, as of record in Book 161, page 126, Regis-
ter's Office for said County, and described as follows: Beginning in the
~eastern margin of 22nd Avenue North, formerly Felder Avenue, 206 feet north

of the northeast corncr of 22nd Avenue North and Murphy Avenue; thence

easterly 168 fecet parallel with Murphy Avenue to an alley; thence north-
wardly 50 fect along said ailey; thence westerly 168 feet parallel with

Murphy Avenue to the eastern margin of 22nd Avenue North; thence southwardly

50 feet along said Avenue to the beginning. Being the same property which- '
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was conveyed to Hermitage Homes, Inc. by deed of R. D. Martin and wife,
Nellie Angeline Martin, of record in Book 2692, page 639 Register's Office
for Davidson County, Tennessee. ’ ' - . 5
This property is conveyed subject to 1972 taxes, which are to be p{orated and

yment thereof assumed U rantees, '
gﬁls is Emproved §§opgrty¥ ﬁngwg as 338, 340-342_Zind Avenue, North, s
Nashville, Tennessee. 800k~ 599 fAGE 821 ~

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate,
title and interest thereto belonging to the said Grantee, his heirs and
assigns forever. Grantor covenants that it is lawfully seized and possessed
of said real estate in fee simple, have a good right to convey it, and that
the same in unencumbered, except as shown above.

Grantor further covenants and binds itself, its successors and assigns,
to warrant and forever defend the title to said real estate to said
Grantee, his heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the .
payment of said lien indebtedness; rendering unnecessary court proceedings
for the enforcement of said lien in the event of non-payment of said
indebtedness and installments thereof, as they mature, as hereinafter pro-
vided, and for the consideration of one dollar paid in cash, receipt of
which is acknowledged, the said Grantee, joined by his wife, Eileen Carell,
who joins herein for the sole purpose of releasing and relinquishing
any and all right, title and interest in said property by way of homestead,
dower, or otherwise, and for no other purpose, Grantee, hereinafter referred
to as trustor, hereby transfers and conveys unto Robert T. Coleman, Trustee,
his successors and assigns, the real estate hereinbefore described, with

the appurtenances, estate, title and interest thereto belonging upon the
following uses and trusts.
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TrustorX agreedo keep all buildings 1ow on, or to be hereafter erected on said property, insured in some reliable
fire ingurance company, or companies, for the sum of ¢ 65,000.00._, or at least the marimum ingurable value, until
the indebtednese bereiy secureed i fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or hoider of said indebtedness as his interest may appear. »

Trustorgtfuither agrveegto pay all tares and assessments thereon, general or special, and to pay them when due,
and, upon demend of said trustec or the liswful vremer and kolder of seid indebtedness, to pay, discharge, or remove, any
and all Urns which may be hereafter placed ageinst said property and which shall adversely affect the lien of this

instrioment v cnforeement of the terms and provisious hereof; tu keep the improvements on said property in good
rejete and preseveation, and e ocuse the trustee or his suceessors or the lmoful owner and holder of said indebtedness
shall hereafter e yequired to appear in any court or tribunel to cnforce, or defend the title to, or possession of, said

property, o the fivn of this oectriapert, o apiear tnoani eourt te prove the above indebtedness, all the costs and
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expenses of such appearance or proceedings, together with a rcasonable attorney’s fee, shall be allowed, and be payable
by trustorK upon demand of the trustee or lawful owner or holder of said indebtedress, and, upon failure to do any of
these things, then said trustee, or the lawful owner and holder of said indebtednns may do any or all of these things
and the amounts so paid shall bear ¥ percent interest from the date of payment and shall be and become a part of the

indebtedness secured hereby. 10 ‘ BOOK(.L)\)J MGE bal)

Now, if prustorscshall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up

repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, ts
net paid promptly at maturity, or if, failing to pay taces, keep up repairs or keep said premises insuwred, or pay said
other sums when due, as herein provided, trustorX failSto reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with intercst, so expended by said trustes, or lawful owner and holder of said indebtedness,
within thirty days from date of such peyment. this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner amd holder of said indebtedness then past due and unpaid, all remaining unpatd indebted-
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his sauccessor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, is authorized and empowered to execute and deliver ¢ deed to the purchaser. The creditor ma-i/‘bid_at any sale
undér™this trust conieyance. The frustee “may, at any time after default in the payment of any “of ‘said indebtedness,
enter and take possession of said property, and shall only account for the net rents actually received by htm. [t 18
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
posgession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

-

1st. To the payment of all costs, charges and expenses of execuling this conveyance and enforcing said lien as
herein provided; also reasonable att'o‘rney's fees for advice in the premises, or for instituting or defending any litigation

which may arise on account of the e:r:ecutmn of this conveyance or the enforcement of said lien; also the expenses of
any such litigation. -

1

2nd. To the payment of all taxes which may be unpaid on said premiges.

3rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of

said property, as herein authorized.
his

4th. The residue, if any, will be paid to trustordHbe¥ order, representatives or agsigns.
L]

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and truste may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by notes, them of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the next maturing notes, is hereby authorized and empowered to name and appoint a
succeszor to execute this trust by an instrument in writing to be recorded in the Register's Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

TR F00 P T rstors? mohen- woed- heroin shadl —ap ply 4o- porties -both ting mlar—and -plural. o 1

IN WITNESS WHEREOF the parties to this instrument have signed their names, and the cofpc{afe party haf:; '
caused its name to be signed hereto by its duly authorized officers, on this the. 1St _day of . . MAY...... oy 1902
s

- A R ) -

HERMITAGE HOMES, INC. . . . ."7%

)
;
¢ s s

STATE OF TENNESSEE ]
COUNTY OF DAVIDSON

Personally abpeared Lefore me, . a Notary Publ:r in and
for said County and State, .......sJ ames W.. Carell and. w;fc, Elleen Carell ..

Witness my hand and official seal at........oovveonininens Nashville s, - 3
this.......... LI dayofe MBY e ,19.72. oy ST S S
' Vh ‘/)77/!‘{ A"r"j‘ ’7\5/ / /’e'/lgzk"vNotdw Pubhc ; !
Commisaion e.zpirfs..../..ﬂf..m /‘//L//'z/qu / ’5:_3‘ o .. e s }
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ATE OF ..o
Personally appeared before me, ... ., @ Notary Public in and

8aTE CoURLY @A STAEE, ..o\ oo eee oot e e oo mee e st e s et e s a1 s e s s oo s oo R e,

within named bargainor......, with whom | am personally acquainted, and who acknowledged that......oi et

cuted the within instrument for the purposes therein contained.

eeetesteeeanramms et neatius Amateata s fame s e AR bt en Sor e bt eatnemerasanserees Notary Public
rmisgion expires Cevectesevmeaneas e araans s e ere s eseame e s aentanaen

ATE OF TENNESSEE}
UNTY OF DAVIDSON |

Before me, ... 7//'({&

nty aforesaid, personally appeared..

..y @ Notary Public of the State and

.of the Hermltage Homes, Inc.,

within named ba:gamor a corporation, and that .. he as such.. Pres Ldent . .
g authorized so to do, executed the foregoing instrument for the purpose therein contamed by szymrg the uame o[
corporation by h.?.'m.“.self as....... P re51dent ............................................................... S8 e ’/-
Witness my hand and seal, at office in.. '
................ mnday ofooMay o 1972
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