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INSTALLMENT DEED Form No, WD - 4

For draftsman’s use
This instrument was prepared by:

Mr. Graham B. Boyce
Attorney at Law
515 Stahlman Building

dwhldl’lolooo'oo has been paid in cash by the t

. 1o aft

ter d, the receipt of which is hersby acknowledged, and fee

the remainder the ssid arantees Na S executed a promissory note of even date in the
principal sum of $25,000.00, payable on or before September,l5, 1972.
Said note to bear interest of 6% per annum.

' 35,000.00

JN167 coNy

IN16R HARTE 25:000.00
f JN16RS TAX Ar 91,00
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o
and providing for payment of nttol‘ua&&!u. and tol‘m the payment of said note or na mJ&.ODm iuktut. ‘14; mq'. fess, a Hen

is expresaly retained on the land herein conveyed,
I, Lena R. Boyce, a widow

hereinafter called the grantors, have this day bargained and sold, and do hereby transfer and comvey unte

Free Will Baptist Bible College

hereln ealled grantees, their heirs und assigns, certain real estate in Davidson County, Tennessee, as follows:

Land -in Davidson County, Tennessee, being the westerly 15 feet of Lot No,
139 all of Lot No. 141, and the easterly 25 feet of Lot No. 143 of Block
6 on the Plan of Richland Realty Company & Subdivision "A" as of record
in Book 161, page 151, Register's Office for said County, which said Plan
‘shows said property divided into blocks but not into Lots. According to
an unrecorded copy of said Plan, showing said blocks divided into Lots,
said Lot No. 141 and parts of Lots Nos. 139 and 143 of said Block 6
adjoin and front together 90 feet on the northerly side-of Richland - -
Avenue and run back between parallel lines 192.5 feet to an “alley. ™
Being the same property conveyed to R. C. Boyce and wife, Lena R.

Boyce by deed from Addie Lee Landstreet Black, et als of record in

Book 1085, page 527, said Register's Office. The said R. C. Boyce
having since died on April 14, 1951.

unimproved ( )
This is improved ( )} property, knuwn as _

3618 Rlchland Avenue, Nashville, Tennessee .
({House Number) (Street) P. 0. Address: (City or Town) {Postal Zone)
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TO HAVE AND TO HOLD the said real with the spy , estate, title and intevest
their beirs and asslzna forever. We covenant that we are lawfully seised and possessed of said resl estate in

it, and that the asame iz unencumbered.
Wae further covensnt and bind oursslvss, our heire and representstives, to warrant and forever defend the title to the sald real estate to seid
gantees, thelr helrs and amsigns, agziaost tle lawful elajms 2 all persons.

AND NOW, for the purpose nf better and more efectually mecuring the payment of said lien notes, and rendering ﬁimry court pro-
ceedings for the enforcement of said lien In the event of the non-payment of ssid notes, as they mature, as bereinslter provided, and for the

eonsideration of one doilar, to us in band pald, we, the sald granteen herein do hereby transfer ard convey unte__JaME Sl . _Q_ar_ngy
Trustece, bis succensors und mssigns, the real estate hereinbefore deweribed, with the appurtenances, estate, title mnd int t ¢ belongi for
the purposss aforesald, only. We, the said gruntees do bereby agree to keep all buildiogs now on, or to be beresfter arectad om said property,

insured in some reliable fire Insursnce company or companies for at Jeast the summ of $________ until the notes herein secured are
H fully paid, snd to heve the loas, if any, made payable on the policy or policies to szid Trustee for the benefit of the lawful owner and holder of
sald notes, as his Intereat may apnear. Ve further agree to keep the impr ts on said rty in good repair and preservation, and to pay
all taxes mnd assesamcents thereon, and to pay them when due; and in case we fail to do elther, then the said Trustes, or tha lawful owner and
holder of mald notes, cr any of them, may do any or ail of these things, and charge and treat the sum or sums 80 expended as part of the indebted-
ness secured therein, the same to bear inierent irom the date of ruich payment. Now, if we. the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep ssid preniises insured, 2 atoressid, then this trust conveyance shall be of
no further force or effect. But if ws fail to pay any one of said noten or part thereof. prompdy at mnturity or if, falling to pay taxes, keep up
vepalrs or keep said premises insured as hereln provided: we Il to reimburse the Trustee or lawful owner and holder of said notes for all sums.
with Interest, so expended by said Truztee, or lawful owner and bolder of snid notes, within thirty days from dste of such payment, this trust
conveyance shall remain in full force and efect, and at the option of the Iawful owner and holder ol naid notes, or any of said notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice. and the said Trustee, or his succcssor in trust,
Is heredby muthorized and empowered, upon giving twenty days’ notice by three publications in sny newspaper, daily or weekly, published in
Davideon County, Tennecssee, to sell said proverty st the front door of the Court House in ssid county to the bighest bidder for essh, at publie
sutery, free from the equity of redemption, homestead, dower and all other exemptions of every kind, which are hereby expressly wiived: and the
said Trustee, or bis successor in trust, is suthorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this converance. We agree that the Trustes, may at any time, after default in the pryment of any one of said notes, entar and take
possession of said property. and shall only account for the net rents actually reccived by bim. We further agree that in the event the Trustes
fails, before selling said property, a3 herein provided, to enter and take ponsession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of a deed for sald property. In ease of sale her der, the p ds will be appliad by the Trustes

: o follows:

to the seld
good Heht (5 srvee

thereto belcnglng,
fos simple, have &

1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing aaid lien us herein provided: also ressonsble
attorney’s fees for advise in the premises, or for instituting or defending any litization which may arise on account of the execution of this
conveyance, or the enforcement of said lien: also the expenses of any such litigation.

2nd, To the payment of all taxes which may be unpald on said premises.
3rd. To the payment of all unpaid notes herein secured, and any and sll sums expended in the protection of said property, ss herein authorised.
]

dth. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

.

In case of the death, absence, inability or refusal to act of eaid Trustee at any time when action under the foregoing power and trusts

may he required, tbe lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorised

and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register’s Offica for
Davidson County, Tennessee, and the title herein conveyed to the' said Trustee shall be vested in said successor.

ber shall include the plural, the plural the singular, and the use of any gender shall be applicadle to

Whenever used, the singular
all genders.

Said trustee shall execute this trust without being required to give bond, and he shall not be required to flle any account or settlement in
relation to his trusteeship.
day of June

IN WITNESS WHEREOF, we, the sald g to set cur bands this the_ 7
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and
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) ~ FREE WIld4: BAPTIST BIBLE COLLEGE

LENA R. BOYCE

EST 2

SECRETARY

STATE OF TENNESSEE ‘
; COUNTY OF DAVIDSON

’ Personally appeared before me,

Witness my hand and official seal at.

° STATE OF TENNESSEE %
COUNTY OF DAVIDSON

Before me, .

2 County aforesaid, personally appeared ..

themselves
K as

of the cofporation by

Witness my hand and seal, at office in . - .

this ....... /G ....... day of ... .

Secretary of the Free Will Ba

for said County and State, the within named Lena. R.. Boyce

<

Commission expxres%0'/_2"‘;/773

‘with whoem I am personaily acquainted, and who, upon oath, acknowledg

ptist Bible College . .

the within named bargainor, a corporation, and thattD®Y as such
beinyg authorized so to do, executed the foregoing instrument for the purpose therein contained
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