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INSTALLMENT DEED

FOR AND TN CONSIDERATION OF the mm of BEl€@ven Thousand Two Hundred Cne Dollars and no

cents ($11,201.00)———c—m—eem—em o e o e e e . e i e e v e B 2 e o o —=— DOLLARS
of whick § 1 - 00 has been paid in cash by the grantees hereinafter mamed, the receipt of which in hereby acknowledged, and for

the remainder the said granteea

have executed one promisscry note of even date herewith in the amount
of $2,000.00; said note payable in monthly installments of $23.75 for
120 consecutive months; said payments are payable to the order of
Johnnie B. Lovelady and wife, Margaret Lovelady, with interest at the
rate of 7% per annum on the unpaid indebtedness, with the first pay- -
ment commencing on or before the 15th day of March, 1972, and on or
before the 15th day of each succeeding month until the entire indebted-
ness with interest is paid in full; and for the balance the said gran-
tees have assumed and-agreed to pay the unpaid balance of $9,200.00,
owing to the Fidelity Federal Savings & Loan Association of Nashville, t

all of which is of record in Book 4025, page 478, Register's Office
for Davidson County, Tennessee; the receipt of all of which is by us

acknowledged.

and providing for psyment of sttorney’s fees, and to secure the. payment of said note or motes, princips! and interest, and attorney’s fees, a lien
is expressly retained an the land herein conveyed. . X . . . - S

We, Johnnie B. Lovelady and wife, Margaret Lovelady
bercinafter called the srantors, have this day bargained and sold. and dn hereby transfer and convey unto !

Gilbert Gordon and wife, Mary L. Gordon

Berein called grantees. their heirs and assigns. certain real estate in Davidson County. Tennessee. an follows :

Land in Davidson County, Tennessee, being Lot No. 110:on the Plan of
Montrose Place, of record in Book 57, page 93, Register's Office for’

;
!
:
Davidson County, Tennessee. ;
t
:
!
:
F
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Said Lot No. 110 fronts 50 feetidn_tﬁe northerly margin'ofk@ontroéeiww
Avenue, formerly Bethel Street, and runs back 160 feet between parallel

lines to an alley. .

caze

Being the same property conveyed to.Johnnie B. Lovelady and wife,
Margaret Lovelady, by deed from Clifford Earl MCKinney and wife,

Mary J. McKinney, of record in Book 4332, page 436, Register's Office
for Davidsen County, Tennessee. . " :

|

It is agreed and understood that the escrow account in connection with

the afqgesaid indebtedness is hereby transferred to said purchasers,
T Snimproved | 3 roperty known w1006 Montrose Avenue Nashville,. Tennessee..37204

1Housé Number) . 0. Address ) (City or Town)

TO FIAVE AND TO HOLD the s2id real estate. with the appurtensnces, estate, title and interest thereto belonging, to the said grantees,
their heirs and iy b { . We that we are lawfully mz{d tqd possessed of said real estate in fee simple, have a good right to convey

it, and that the same s unencumbered. 3

N - N
We further covenaht and bind ourselves. our beirs and representatives, to
grantees, their heirs and assigns, agsinst the lawful claims of all persons.

1

-ar}mt and forever defend the title to the said real estate to maid

A

AND NOW, for the purpose of better and more efectually securing the payment of ssaid lien notes, and rendering unnecessary court pro-
cecdings for the enforcement of said lien in the event of the non-payment of zaid notes, as they mature, an hereinafter provided. and for the

consideration of one dollar, to us in hand paid, we, the said grantees herein do hereby transfer and convey unte GEY'Q 14 Richard son,
Trustee, his suecessors atd assigns, the resl estate hervinbefore described, with the sppurtenances estate, title and interest thereto belonging, for
the purposes sforesai® only. We, the said grantees do hereby mgree to keep nll buildings now on, or 1o be hereafter crected on said property,

insured {n some reliable fire insurance company or companies for at least the sum of § 9 ¢ 200. 00 unti] the notey herein secured are
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said notes, as his interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to pay
ali taxes and mssesaments thereon, and to pay them when due; and in case we fail to do either, then the said Trustee, or the lawful owner and
Lolder of said notes, or any of thvm, may do any or all of thewe things, 5:d cherge and trest the sum or sums so expended a3 part of the indebted-
ness secured therein, the same to bear interest from the date of such payment. Now. if we, the said gruntees, shall pay the notes aforesaid when
due, sccording to their terms, and pay taxes, keep up repairs, and keep said premises insured, ms aforesaid, then this trust conveyance sball be of
no further force or effect. But if we fail to pay any one of said notes or part thereof, promptly st maturity or if, failing to pay taxes, keep up
repairs or keep snid premises insured as herein provided: we fail to Teimburse the Trustee or lawful owner and holder of ssid notes for all sums,
with Interest, 50 expended by said Trustee. or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
shall in in full force and effect, and st the option of the lawful rwner and holder of said notes, or any of said notes then past
due and id, all ini id notes shall b due and payable at once, without notice, and the said Trustee, or his successor in trust,
is Dereby suthorized and empowered, upnn giving twenly days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County. Tennessee, to sell said property st the front door of the Court House in said county to the highest bidder for eash, at public
outery, free from the equity of redemption. homestesd, dower and sll other exemptions of every kind, which are hereby eapressly waived: and the
ssid Trustee, or his spccessor in trust, is horized and powered to te and deli a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may st any time, afler defuuit in the payment of any one of said notes, enter and take -
possession of said property, anid shall only secount for the net rents actually received by him. We further mgree that in the event the Trustee
fails, before selling said property, ms herein provided, tw enter and take posscsasion thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him hy the Trustee of s deed for said property. In case of sale b der, the pr ds will be lied by the Trustee
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1st. To the payment of all costs, :hru'ues. and expenses of executing this conveyance and enforcing said lien as herein provided ; also ressonable
sitorney’s fees for advise in the premisen, or for instituting or defending any litigation which may arise on seccount of the execution of this
conveyance, or the enforcement of said lien: also the expenses of any such litigation.
2nd. To the payment of all taxes which may be unpaid on said premises.
3rd. To the payment of all unpaid notes hercin seccured, and any and all sums expended in the protection of said property. as herem authorized.
4th. The residue, §if any, will be paid to the grantees herein, their heirs, representatives or assigns,

In case of the denth, absence, inability or refusal to act of msid Trustee at any time when action under the loregomg power and trusis
may be requjzed, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized

and empowered to name and appoint a successor to execute this trust by an ipstrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the snid Trustee shall be vested in said successor.

Whenever used, the singular number shall include the plural, the plural the singuiar, and the use of any gender shall be applicable to

all gevnders.
. S‘:ii trmtee lhal] execute this trust without being required to give bond, and he shall not be required to file -ny account or settlement in
is t -

IN WITNESS WHEREOF, we.'the said :nnm:-. and mnuu, h-ve hereunto set our hands this the g ~ d.y ot“ March

w72 :

STATE OF TENNESSEE S
COUNTY OF DAVIDSON . e T L.
" The actual consideration or value, whichever is greater, for this transfer is Lll 201 00

R S /Z'//W~

T . z L

Vo Afant : .
Subseribed and sworn to before me, ‘this the _J 24, « March 19.72

(Affix Seal) Notary Public

- DAVIDSON

- -

’
!
__“i.':'_s.:':.;___.. a Notary Public in and for said County and State, the

before m
» ¢ :Johnnie B. Lovelady and‘wife, Margaret Lovelady
- the b-t:nmor_s_.‘ with whom I am personslly scquasinted, and who sck ‘.:_ d that th ey - ted the w.ithin instrument for the
’- mou;s-tberem contained. /
R Witnm‘my hand .and official seal at (7 Jl.léé;- VLJ"" J / ay of. March : ."‘72
€ Commission Expires o2& 27 e Notary Public.
— . ‘ }
STATE OF. TENNESSEE ’
comvrr op___ DAVIDSON
Personally appeared before me, Morris Levine a Notary Public in and f;r“:dd .and Sthte, the

within 4a_Gilbert Gordon. and wife, Mary L. Gordon
ledged that. ‘fhey

i

the bargainor_S_, with whom T am pemonal‘y nequuinted, am! who ecknow!

purposes therein contained,
Witness my band and official scal ¢ N@Shville, Tennesses,, & o Mat ey
Commimion Expires__ 3~ 12-74 6'3’@#_ Ot (XAl BT T

A3 COW. . 11,201.00. - - . s
MAIRSTAX S~ . A% 29,12
Tk my band and sk 8t 1 3RPRFEE ' 50
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