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This instrument prepared by: 10: '»u{‘«“i’fﬂl 'E‘al “ BCDK&GEO EEEE 935
Kriger and Harkavy, €1 Madison Rldg., }iewmphis,Tenncssee
ADDHLSS tiW OWNER (51 A% FOLLOWS: SeRD TAX BILLG 105 MAP-PARCEL NUMBERS
. Belz Investment Company __same 77“'1“/ %
{NAME: (NAME:
5118 Park Avenue Z’JE 2&(/ ,yjﬁ
(STREET ACDRLSS OR ROLQTE NUMUBER) {STREET ADDRESS) ‘
Memphis,Tennessee 38117
{cry) {¢. O. ZONE) (STATE} {city) (zoNE) (sTatm) 6”
FOR AND IN CONSIDERATION of the-sum of........ WO Hundred .Eighty Eight Thousand
($288,000. QO) ————————————————— Dollars,

of whkich........ Seyenty .Twa.. Thousand.. ($72 000 00)-

the receipt of which is hereby acknowledged, and for the remainder.

Dollars, has been paid in cash,

Two._ Hundred Sixteen Thousand. (5216,000.00)

..Dollars,

_Belz Investment Company.

ha.S... executed

(7-1/2%Z) percent per annum on the unpaid balance.

its Installment Deed Note of even date in said principal amount, payable in five (5)
equal annual installments of principal of Forty Three Thousand Two Hundred Dollars
($43,200.00) each, together with interest computed at the rate of seven and one-half

No prepayment shall be permitted

in 1972 unless the entire balance is paid in full.

No prepayment

in full or in part

shall be permitted at any time after 1972.

Any prepayment shall apply to the next due

payment or payments.Said Installnent Deed Note provides

attormey fees, a lien is expressly retained -on the land herein conveyed,..
Trustee for Bob Freeman, Trustee pursuant to Inst

asicEIneRiingX for payment of atlorney’s fees, and to secure the payment of said indebtedness, principal, interest, and

rument recorded simultaneously herewith,

_with full power to mortgage, sell, transfer or convey any part or all of same without the

301nder of any beneficiary, herclnafter called th
has

partnershlp _composed of Philip Belz and Jack A. B

km this day bargained and sold, and do hereby transfer and convey unto the said

e grantor

elz, hereinafter called Grantee its

cerfain real estote in Davideon County, Tennessce, as follows:

Two tracts of land in the Fourth Civil District o

), heirs .«and assigns,

f Davidson County,Tennessee, being

described according to a survey by Murry D. Shanklin as follows:

TRACT A-BEGINNING at a point in the westerly margin of Andrew Jackson Parkwa
said point being 180' north of the north right of way line of Lebanon Road;
south 88° 2' west a distance of 200' to an iron pin; thence south 0° 14' eas
distance of 180' to a point in the north right of way line of Lebanon Road;

y

thence

t a
thence

north 88° 2' east 150' to the beginning of a curve to the left having a radius
of 50'; thence around said curve a distance of 78.54' to a point; thence north 9°
27' east a distance of 130 feet to the point of beginning, containing .81 acres
for $95,000.00.

TRACT B-BEGINNING at a point in the westerly margin of Andrew Jackson Parkway,

said point being a distance of 180' north of the nor
Road; thence south 88° 2' west a distance of 200' to
east a distance of 180' to an iron pin in the north
Road; thence westerly along same south 88° 2' west a
ment; thence horth 1° 58' west a distance of 553.49'

corner of the J.R. Freeman, Trustee, 7.55 acre tract;

th right of way line of Lebanon
an iron pin; thencesouth9® 14'
right of way line of Lebanon
distance of 986.7' to a monu-
to a point in the northwest
thence easterly along the line

dividing said J.R, Freeman, Trustee 7.55 acre tract and the subject property south 84°

51' east a distance of 1,210.98' to a point in the westerly margin of Andrew
Jackson Parkway; thence southerly with same south 9° 27' west a distance of 223.69'
to the point of bcginning containing 12,30 acres fer $193,000.00.
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Being part of the property conveyed to Bob Freeman, Trustee, with full power to mortgage,
sell, transfer or convey any part or all of same without the juinder of auy beneficiary,

by two deeds from Jackson Square Development Co., Inc. of record in Book 4201, Page 8690,

and of record in Book 4208, Page 730, Repister's Office, Davidson County,Tennessee, J.R.

Freceman having b-en substituted as Trustee for Bob Freeman as provided above.

Said Trustee shall execute this trust without being required to give bond, and
he shall not be required to file any account or settlement in relation to his
trusteeship.

Any default under this mortgage shall likewise constitute default under the mortgage
being recorded simultaneously herewith on the adjoining property and any default under
said mortgage shall likewise constitute a default under this mortgage and a default
under either mortgage shall be grounds for foreclosure of both mortgages.

Provided Grantees pay any engineering and legal costs involved and all interest accrued
to date; Grantees shall have the right to a release of the easterly twenty (20%) percent
of Tract B immediately, and to further releases as to Tract B at the rate of one square’
foot for each 44.67¢ paid on the principal balance. Tract A may only be released

upon full payment of theprincipal balance of Seventy One Thousand Two Hundred Fifty
($71,250.00) Dollars assigned to it. A portion of Tract B fronting 180 feet on

Lebanon Road and being 165 feet in depth and being 955 feet west of the east

side of Andrew Jackson Parkway and 65 fecet east of the southwest corner of Tract B

may be released upon the payment of Sixty Five Thousand($65,000,.00)Dollars on the
principal.

Areas to be released as to Tract B must be contiguous to the easterly boundary of
Tract B and shall have their westerly lines parallel to the westerly line of Tract
B and shall run the full depth of the Tract.

It is agreed that the westerly boundary of Tract B and the easterly boundary

of Grantors Land adjoining Tract B to the West shall remain unobstructed to
traffic and Grantors shall blend in the elevation and paving along said line

so as to provide for ingress and egress along the said property line.

unimproved ()
This is impreved-{--) property, known as

(House Number) " (Street) P. 0. Address: (City or Town)

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to
the said......... grantees, their. .

............................. . .- (su U),
heirs and aagigns forever. ............ covenant that. ... lawfully seized and p d of said real estate in fee
simple, have a good right to convey it, and that the same is unencumbered,

......... We...... . further covenant and bimi.._....o.m:ael.v.e.s.,...nur.._succeésors,...-............_.....Aheirs and representatives, to

(successors), heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebtedness; rendering
unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and
installments thereof, us they mature, as hereinafter provided, and for the consideration of one dollar paid in cash, receipt
of which i8 acknowledged, the said........ grantees....

hereinafter referred to as trustors, hereby transfer and convey unto...... John G. Doak : Trustee,
his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and trusts: .

Trustors agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable
fire insurance company, or companies, for the sum of ‘chll,lnsurabI,e aY%JrH?Uw marimum insurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Trustors furthcr' ng;ee to pay all taxes and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay. discharge, or remove, any
and all liens which may be hereafter placed against said property and which shall cdversely affect the lien of this
instrument or cnforcement of the terms and provisions keveof: to keep the improveienls on zard preoperly in good
repair and pregervation, and in case the trustee or his successors or the lmwful owner and holder of saisd indebtedness
shall hereafter be required to appear in any court or tribunal to cnferee, or defend the title to, or possescion of, said
property, or the lien of this instrament, or apprar in auny coust to prove the abepe tndentrdress, ofl Y cosis and
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expenacs of anch appearasice or proccedings, together with a reasonable attorney's fee, whall be allowed, and be payable
by trustors upon demand of the trustee or Inwful owner or holder of seid indebledress, and, upon failure to do any of
thesc thinge, them said trustee, or the lawful owner and holder of said indebtedncss may do any or all of these things

and the amounts 8o puid skall bear 6 percent interest feom the dute of payment and shall be and become u purt of the

indcbtedness secured hereby. BOQV4620 F E ()\)7

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pny taxes, keep up
repairs, and keep said premises insured, and pay any and all other suina when due, as aforeaaid, then this trust convey-
ance shall be of no further force or cffect. But if said indebtedness, or any instellment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay tares, keep up repairs or keep seid premises inmered, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from dete of such payment, this trust conveyance skall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, ell remaining unpaid indebted:
ness, and installments ihereof, gshall become due and payable at once, without notice, and the said trustee, or his snccessor
in trust, is hereby authorized and empowered, upon giving twenty days' notice by three publications in any newspaper,
daily vr weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, is authorized and empowered to execute and deliver a deed to the purchater. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take possession of seid property, and shall only account for the net rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the

trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs, charges and expenses of erecuting this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation

which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the exrpenses of
any such litigation.

gnd. To the payment of all taxes which may be unpaid on said premises.

] 3rd. To the payment of ell unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized.

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by motes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order af the next maturing motes, is hereby authorized and empowered to name and appoint a
succeszor to execute this trust by an inatrument in writing to be recorded in the Register's Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plural.
*See Above

IN WITNESS WHEREOF the parties to this instrument have signed their mames, and the corporate party has
caused its name to be signed hereto by its duly authorized officers, on this the. 2lst...day of.. .. July ey 197.2..

| Thwele

. STATE OF TENNESSEE ) o -
- COUNTY OF DAVIDSON
S - /j‘t:morm"# appeared before me, ......... 'k \\ \\)\ \ ......................... . a Notari/ Public in and
‘ -'for soid (,ozmtyl and State, ‘]‘R’ l'reeman, Trustee . et emeneeeen eerearren e
e ]
';‘?«:'.L the within named bargainor. with whom I am personally acquainted, and who acknewledged that..... he.
- ";'_i';' execnted the within instrument for the purposes therein contained.
7RI R
‘t'/,.‘p el
o Witness my hand and official geal al........... Nashville e rerereemeiee TeMNCSSEE,
this. 21St . dayof. JUlY.. i, 19.7.2.

\T~\ N2,....Notary Public

Comm:ssion expires. .. \Q&\“\(\“ )\D\“‘S
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STATE OF. ... sookd 620 e 938

o —

COUNTY OF.

Personally appeared before we, ... oy @ Notary Public in and

for said County and State,

the witkin named bargainor. | with whom I um personally acquainted, and who acknowledged that ... .. .

exrcuted the within instrument for the purposes thercin contained.

Notary Public

COMMISRION EXPITES........enieeeee e eeeeeieeaenee e eaeaneenassane
- 21N COoNV * £ 2 8% 000.00
21 MORIG *  $8 216, 00090
_ ML21NSTAY | a* 748.80
JL21RS'TAX At 214,00
JL21RPETEE A% S0
STATE OF TENNESSEE Ly 18 JEED A 800 + 97130
Before me, et teeraoeantaseasennateamemaanes s s rearantamneann , a Notary Public of the State and
County aforesaid, personally appeared...............ooiiiiiiiiinnicieicniiesinree e araes raessen s s cnmnanas
with whom I am personally ccquainted, and who, upon oath, acknowledged .............. self to be
Of BRE. ..o s ,

the wtthm named bargainor, g corporation, and that ... he as such.

being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name of

the corporation by self as

Witness my hand and seal, at office in... .
this day of. ., 19

Notary Public

Commisgion expires

STATE OF TENNESSEE
COUNTY OF SHELBY

Before me, the undersigned, a Notary Public within and for said State
and County, duly commissioned and qualified, personally appeared Jack A, Belz
and Philip Belz, doing business as Belz Investment Company, a partnership, to
me known to be the persons described in and who executed the foregoing instrument
and acknowledged that they executed the same as their free act and deed and as
the free act and deed of the partnership,

: . IN WITNESS WHEREOF I have hereunto subscribed my signature and o
afflxed my‘off1c1al seal on this the 2lst day of Jul ,1972.
| e 97;%% s
S RN _ (Mo %ﬂ%y Pubdic

s My Comm:Ls51on Expires:
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