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G ECNE IS 31 STEVENS RLTY. AUCTION

MS\;[}TGALLAHN RD. NASHVILLE,TENN.

INSTALLML’\H DEED

g}:ur and in Consideration nf the sum of . TWELVE_ THOUSAN D__NIN_E_HUND}ED_.FHITKM-NO/J.QQ—.-_-_
e oemmresmesommsmmmrsoo—ececoeccmeeee e ($12,950.00)  Dollars,

of which_THEEL HUNDHED. MiNETY. AND £41/100 cccm———imeec s e e {$390.41) __Dollars, l

has been paid in cash by _Euzene_Posley and wife,.lucille V. Posley _ - _

the receipt of which is hereby acknowledged, and for the remainder THELYE THOUSAND. FIVE HUNDRED. l
FIFTY-NINE and 59/100 -- ($12,559-5%ollars,

o ————— s s ot s e b o

the said.___Eugene Posley and wife, Lucille V. Posley _____________ -ha_ve _
ssumed and agreed to pay the unpaid balance of an indebtedness of record in book 3844,
age 142 and Book 3847, page 456,R.0.D.C.,in the amount of $7,609.59 and for the re-
ining $4,950.00, said grantees have this day executed their one joint promissory note
yable to the order of Doss Hill, Trustee, in consecutive monthly installments of
60.07, including principal and interest, interest being at the rate of 8% per annum on
he unpaid principal sum which shall from time to time remain unpaid, and the balance

o be applied to the payment of the principal sum until the entire amount, both princi-
al and interest, has been paid. The first installment payment shall become due and
ayable on or before /55 1972, and tontinue thereafter as aforesaid.Amounts paid
be credited fi interest accrued;the balance will be credited to the amouat -
£ vnpaid principal sum. If any default shall occur in the lst deed of trust above men-
ioned, the holder of this debt herein secured may either declare said debt due and
ayéble or he may advance such payment as may be in default on the above mentioned lst
tg.and charge and treat the amount so advanced as a part of the debt herein secured.

B " —

all of said notes bearing six per cent interest from date, and provxdlng for payment of attorney’s fees, and
to secure the payment of said notes, principal and interest, and attorney fees, a lien is expressly retamed

otherwise convey w:r.thout the Jomder or disclosure of any beneflclarles s

have this day bargained and sold, and do hereby transfer and convey unto the said % Eugene Posley

and wife, Iucille ¥. Posley . _________ ——— e - _heirs apg_i_ assigns,

certain real estate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being the easterly part of Lot No.5 on the Map of
the Subdivision of the Roberts Property, as of record in Book 421, page 81, Register's
Office for said county; and part of Lot No.8 and that part of a 15-foot alley lying
between said part of Lot No. 5 on the Map of the Subdivision of the Robertson Property
as of record in Book 421, page 81, and said part of Lot No.8 on the Plan of the Martha
Martin Lands, formerly known as the Jackson Place, a plan of which was in Original
Bock 8, pages LL1 and 442, said register's Office, but said bock 8 has been copied and
the plan that was originally on pages 441 and 442, of Book 8 has been copied on Book
161, page 101, said Register's Office, described together according to a survey made
by Lewis D. Justlce, Surveyor, December 2, 1949, as follows: }

BEGINNING at the northwest corner of Sharpe_Ayepue and the first alley west of Chapel
Avenue; thence with the westerly margin of said alley, northwestwardly 208 feet to thel
sout.herly margin of Roberts Avenue; thence with the southerly margin of said Avenue, '
westwardly 19.5 feet to a point; thence southeastwardly 190 feet to the northeriy
margin of Sharpe Avenue; thence with the northerly margin of said Sharpe Avenue,
eastwardly 67 feet to the beginning.

BEING the same property conveyed to Doss Hill, Trustee with full power to sell, mort-
gage, or otherwise convey without the joinder or disclosure of any beneficiaries, by
deed from William L. James, Jr. and wife, Priscilla J. James, of record in Book 4407,

page 493, Register's Office for Davidson County, Tennessee.

.

unimproved ( )
This is improved (%} property. know as _161Y E_ _ Sh&l‘p&i ‘—-—W
P. O. Address: (City or Towi) (le Code)

(House Number ) {Street)
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To Fave and tr Iold said real est.ate, with the abpurtenances, estate, title and interest thereto

belonging, to the said._Fugene Posley and wife, Lucille V. Posley

heirs and assigns forever..__I____covenant that._ I am____lawfully seized and possessed of said real estate
in fee simple, have a good right to convey it, and that the same is unencumbered., except as stated

above. . :
-1 __further covenant and bind__nyself, my _ heirs and representatives, to warrant and

forever defend the title to said real estate to said__Eugene Posley and wife, Lucille V. Posley

w

their oo heirs and assigns, against the laii}fﬁl claims of all persons.' Q

And now, for the purpose of better and more effectually securing the payment of said lien notes, and
rendering unnecessary court proceedings for the enforcement of said lien in the event of the non-payment

of said notes, as they mature, as hereinafter provided, and for the consideration of one dollar, to_===_ us

in hand paid, ____We  the said Bugene Bosley and _wife, Lucille V. Podley .

do hereby transfer and convey unto___Tom_G. Coleman, Jr., L o __, Trustee®
his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title
and interest thereto belonging, for the purposes aforesaid, only.

We ______ , the said Eugene_Posley and wife, Lucille V. Posley

do hereby agree to keep all buildings now on, or to be hereafter erected on said preperty, insured in some
reliable fire insurance company or companies for at least the sum of $_insurable interest. __ until the
notes herein secured are fully paid, and to have the loss, if any, made payable on the policy or policies
to said Trustee for the benefit of the lawful owner and holder of said notes, as his interst may appear.

__YWe ___further agreé to keep the improvements on said property in good repair and preservation,

and to pay all taxes and assessments thereon, and to pay them when due; and in case_.__x¥2 fail
to do either, then the said Trustee, or the lawful owner and holder of said notes, or any of them, may do
any or all of these things, and charge and treat the sum or sums so expended as part of the indebtedness
secured therein, the same to bear interest from the date of such payment. ~ : :

Now, if___We , the said Eugene Posley and wife, Lucille V. Posiev

shall pay the notes aforesaid when due, according to their terms, and pay taxes, keep up repairs, and keep
said premises insured, as aforesaid, then this trust conveyance shall be of no further force or effect. But

if__we ___fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes,

keep up repairs or keep said premises insured as herein provided; . wWe. fail to reimburse the
Trustee or lawful owner and-holder of said notes for all sums, with interest, so expended by said Trustee,
or lawful owner and holder of said notes, within thirty days from date of such payment, this trust convey--
ance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or
any of said notes then past due and unpaid, all remaining unpaid notes shall become due.and payable at
once, without notice, and the said Trustee, or his successor in trust, is hereby authorized and empowered,
upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to™
the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower and
all other exemptions of every kind, which are hereby expressly waived; and the said Trustee, or his sue-
cessor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. Th2 creditor

may bid at any sale under this trust conveyance. e agree, that the Trustee may, at any time
after default in the payment of any one of said notes, enter and take possession of said property, and shall

only account for the net rents actually received by him. __we___further agree that, in the event the Trus-
tee fails, before selling said property, as herein provided, to enter and take possession thereof, the pur-
chaser shall be entitled to immediate possession thereof upon the delivery to him by the Trustee of a deed
for said property. In case of sale hereunder, the proceeds will be applied by the Trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing
said lien as herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting
or defending any litigation which may arise on account of the execution of this conveyance, or the en-
forcement of said lien; also ihe expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. 'To the payment of all unpaid notes herein secured, and any and all sums expended in the pro-
tection of said property, as herein authorized.

ath. The residue, if any, will be paid to___the__grantees herein, their
representatives or assigns.

{




i Commission Expires

In vase of the death, absence, inability or refusal to act of said Trustee at any time when action under
the foregoing power and trusts may be required, the lawful owner and holder of said lien notes, or, if
more than one, then of the first-maluring unpaid note, is hereby authorized and empowered to name and
appoint a successor to execute this trust by an instrumecnt in writing to be recorded in the Register’s Office

for. . Davidson.______.._____________ County, Tennessee, and the title herein conveyed to

emeewmedom_G. Coleman, Jr. ______________________ , Trustee, shall be vested in said successor.

Said Trustee shall execute this trust without being requxred to give bond, and he shall not be required
to file any account or settlement in relation to his trusteeship.

IN WITNESS WHEREOF, we, the said_Eugene Posley and wife, Lucille V. Posley

hereunto set our hands at__Nashville —————.. — Tegnessee, this the_ ___day of June _______ 19.72

STATE OF TENNESSEE O
Davidson County

Personally appeared before me, the dndersigned eeeemie——rs & Notary Public in and for said

r

: County and State, the within named_____ Eugene._ Eosley_.aml w::..te,,._lalc:.lle__ .. Posley, and ________.__

the bargainor S__,
executed the within instrument for the purposes therein contained.

Witness my hand and official seal at - Nashville

day of June ,1972_

é);f:ommzssion Explres Nov. 20, 1972

Commission Expx

STATE OF.

County. } -

Personally appeared before me, , @ Notary Public in and for said

County and State, the within named

the bargainor.___, with whom I am personally acquainted, and who acknowledged that
executed the within instrument for the purposes therein contained.

Witness my hand and official seal at this

day of 219 ___

- , Notary Public.

v Wpne 0 ¢ 2Ne
| AR M -




ki
MAIL T2: JIM STEVENS RLTY. AUCTION

STATE OF TENNESSEE z
COUNTY OF DAVIDSON

BETOTC M, e e , & Notary Public of the State and
County aforesaid, personally apPAred . . L .
with whom 1 personally acquainted, and who, upon oath, acknowledged . . ... . self to be. ... ...
........ 0 BB e e e e et )
the within named bargainor, a corporation, a_nd that ... Re 85 SUCH oo et s ar e y

being authorized so to do, executed the foregoing instrument-for the purpose therein contained, by signing the name

of the corporation by... ...

this . ... .. . day of .., , 19 N o (
............................................................................. Notary Public
Commission exXPIres ... ——— ’
(over for additional acknowledgements) e
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ADDRESS NEW OWNER (8) AS FOLLOWS: SEND TAX BILLS TO: " . " MAP.PARCEL NUMBERS
Eugene Posley Dobsoh & Johnson . Map 83-2
ME, fNAME)
/L) & 7f/ e o Zacs | s C. Bradford Bldg. PAR 109 |
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THIS INSTRUMENT WAS PREPARED BY

Henry K. Buckner, JR.
3937 Gallatin kd.
Nashville, Tenn. 37216

STATE OF TENNESSEE
COUNTY OF DAVIDSON

THE ACTUAL CONSIDERATION OR VALU W'HI

Notary Public’ . 0‘197‘2
My commssion ! ygammiecion E*P"es No"' 20, il

(AFFIX SEAL)




