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ipt of which is hereby acknowledged, and for
the remainder the said wrantes 9 pAVid Alan Jlgbv and wife, Carol Sue Digby, assume

and agree to pay $16,400,00 owing to Iidelity Federal Savings & Loan
Associatior o~ a note secureﬂ bv deed of trust to Vader Lackey, Jr.,
gruszee, of record ir Book“™~"'"y Ppade”’ ) Reqlster's O0ffice for Davidson
oun ty,

enmesseej have exec ‘E d their promissory note for second mortgage
in the principal sum of $3,900,00, pavable to Randall Phillips

Builders,
;23?42, in 360 monthly 1nsta11ments of $27,95 each, includin

interest @
per annum, begirning on the 1st day of September , 1972, with one
payment of like amount due on the g day of eac
fully paid,

succeeding month until

and providing for payment of nitorney’s fees, and to secure t.he payment of said note or notes, principal and interest, and attorney's fees, a Hen
is gxpresaiy retsined on the land hemin eonveyed

NDALL PHIILIPS BUILUERS, INC s
hereinafter called the grantors, have this dey bargained gnd sold, and do bereby transfer and comvey unto
DAVID ALAN LIGBY Anp YIFL, CAROL SUE uLIGRY,

herein called grantees. their heirs nnd assigns. certain real estate in Davidson County, Tenness&" s, foQowsA cer ta in con dOI'llﬂ lum
apartrnent in Tavidsor County, Tennessee, being -‘Town House Ko,

37 in Hickory
Valley Condomiriunm, a horlzontal property req1me in Tashville, Tennessee, as
shown on the Plar of Hickory Valley, of reoord in Book 4460, page 27, Regis-
ter's 0ffice for said Countv, to whlch refererce is here made,

Reing part of the propertv conveyed to Rangall }‘h1111ps Builders, Irc, hy
deed from €lyde Iy %Telvin, Jr, ard w1fe, of record in '%ok 4314, page 657,
said Register's Office, ‘

This conrveyance is made subject to a‘ll prov131o"s, including without limitation
all corvrutions, covenants, restrictions, options burders, assessnerts, and

other undertakings contained ir the Master Deed of record in Book 4521, page
574, said Register's Office; the By-laws for the administration of the building
easemcnts, rights and 1nicre-;ts ir favor of other unit owrers and all sewer,
water, electrical, telephotre ard nther utility easemerts now or hereafter es-
tahllshed over, through, or upon the lard cemhracing the condominium and build-

irgs thcreon; and also subject to the provisions arA requirements of the laws

of the State of Tennessce respecting the establishment and maintenance of a

condoninium, and particularly Sectior 64-2701 et seq, of the Tennessee Code
Arngtated,
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TO HAVE AND TC NALD the sald mal evta'e, with the spiuctenknoss, estale, ('le and intersat thereto belonging, o tha sald grsatem,
thelr Beirs and swslgns forever. Wc‘;ovtul!:‘. that wa :n lawfully peii-d and potsessed of s3id roal estate in fes simple, have & good right to ecavey
it, and that the same {8 unancumbered.

We further covenant and bind ocurnelves, cur Lrirs cod representatives, to werrsnt and forever defend the title to tho sald real estste to seld
grantess, thelr h-irs and aselgns, czainst the lavful cialms of all pervops.

AND NOW, for the purpose of better and more effectually sscuring the puyment of sall lien notes, and rendering unnecessary court pro-
esedings for the enforcemant of gafi Uen in the event of tha nom-peyment of said notes, as tbey mature, as hereinafier provided, and for the

" 7

eonsideration of one dollar, to uvs in hand pald, we, ihe said grentees herein do hereby tranafer and eonvey unta\ aden LaCKGY’ Jr L]
Trustee, his succeasors and masizns, the reul estste bereinbefore described. with the sppurtenanccs, estate, title and interest A!hgrm belonging, for
the purposes aforessid, only. We, the said prantees do hereby agree to keep all buildings now on, or 0 be bereafter on said »

fasu in some reliable fire Insutante corapany cr companies for ot Jeast the sura of $____ . _until the notes herein secured are
fnllyn:lld. and to have the lons, if any, made payabie on the policy or policies to said Trusieo for the benefit of the law’ul owner and holder of
said notes, as his interest may zppear. We further scree to keep the fmprovements on swid property in good repair and preservation, and to pay
all taxes and assesgtnents therean, snd to pay them when due: and in ease we fail to do either, then the said Trustee, or the lawfal! owner and
holder of said notss, or any of them, may do any or slf of thesc thingr, a2 charge and treat the sum or suma so expended ss part of the indebted-
ness secured therein, the same Lo bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when
dne, according to their terms, and pay taxes, keep up repnirs, and keep said premisea insurnd, as nforesaid, then this trust conveyance shall be of
o further force or effect. But i we fail to pay any one of said notrs or part thereof, promntiy st maturity or i/, failing to pay taxes, kezp up
repairs or keep said premises inaured as herein provided: we 111 to reimburse the Trustee or lawful owner and hoider of said notes for all suma.
with interest. 30 expended by raid Trustee, or lawful owner and holder of snid notes, within thirty days from date of such payment, thia trust
conveyance shall remsin in fuil force and efect. and at the option of the lawful owner and holder ol naid notes, or any of said notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at ance, without notice, and the said Trustee, or his syceessor in.trust,
{s hereby authorized and empowered, upon giving twenty daya’ notice by three pubhcn!.mns in any newspaper, daily or weekly, published in
Davideon County, Tennesses, to seli said property st the front door of the Court House in smid county to the highest bidder for cash, at publie
eutery, free from the equity of redemption, homestead, dower nnd ell other exemptions _o( every kind, which are hereby .xpm_nly waived : and the
said Trustee, ar hia successor {n trust, is authorized and empowered to execute and deiiver 8 deed to the purchaser. The ercditor may bid at say
ssle under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of said notes, suter and
possession of seid property, and ahall only sccount for the net renis sctually received by him. We further agree that in the event the Trustee
fails, before seling ssid property. ss herein provided, to enter and toke possession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivary to him by the Trustee of a deed for aald property. In case of male her der, the p da will be spplied by the Trustes
as follows:

Ist. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien ss herein provided: also reasonable
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on of the jon of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation.
2ad, To the payment of all taxcs which may be unpaid oo said premises. :

3rd. To the payment of all unpaid notes berein secured, and any and ail sums expended in the protection of said property, as herein aunthorized.
4th. The residue, if any, will be paid to the grantees berein, their heirs, representatives or assigns.

In case of the death, absence, inability or refusal to mct of said Trustee at any time when action under the foregoing power and trusts
may be required, the lawful owncr and holder of said lien notes, or, {f more than one, then of the first-maturing unpaid note, is hereby authorized
and empowered to name and appoint a successor to éxecnute this trust by an instrument in writing to be recorded in the Register’s Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

o dWhenwer used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicabla to
genders.

L Said tfustee shall execu.te this trust without being required to give bond, and be shall not be required to file any sccount or settlement in
relation to his tru-s't‘as__hip. .

; WITNESS WHEREOF, we, the sald grantors and grantees, have hereunto set our hands this t!u_lih__.by of .___A U_Q__.__us t '

PS DUTLo3nA
41

S 8 presidehe %

STATE OF TENNESSEE ; ’ e - -
COUNTY OF DAVIDSON

. ' “Personally appeared before me, » & Notary Public in and

for said County-and State, the within named...... pavid Alan Digby an: 'm,fe,-,_
[T SOOI 03-% of 1 NOR-11: J025 R+ 1 13 A0S A
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. . . . ey : o t -
the bargainor.S., with whom I am personally acqugip;ed, and who acknowledged that.._.....they ...... executed the
withinn instrument for the purposes therein contained. . '
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Commission expires...... May. 7,19'"4
' . ag21® WY - 21,350.00
‘ ) AUG21R HORTS -%3,900.00
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. Betore mp oo MR TBREE Jonking .- M . & Bary Pubtic of the State and
jCounty aforesaid, personally ég%%:}rge‘d Raﬂlsﬂrhillips ....... A* . 400 . *61.78 ................. -y
with whem I am personally acquainted, and who, upon oath, acknowledged .. him self to be President .. . .
........ tereoof the .. Randall Phillips Builders, INCo . . ...

the within named bargainor, a corporation, and that he as such . President

bein authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of the corporation by. . .. him selfas Presldent .

Witness my hand and seal, at office in Nashville, Terressee. ... ..

this .. 16th . .day of ... ... ..‘A..UQUSt R , 1072, ESE
) “hrs g —% " Soe T

i , //274 guz ; 7 e’ Notary Public.

Commission expires  May T, 197h - .. . - S "'5.;--‘..1_ Qk




