Don L. Smith, Attorney’

4th-Floor, American Trust Bldg. fustallment Bped 54634 o 781

Nashville, Tennessee 3720;

“® This instrument pre%ared by:

ADDRLSS NEW OWNER (S5) AS FOLLOWS: SEND TAX EILLS TO: MAP.PARCEL. NUMBERS
McDowell Development Corp Same ' Mye /é3
{NAME: {NAME:
P. 0. Box 149 Same PAR 715,90

(STREET AODRESS OR ROUTE NUMBER) : 1 (STREET ADORESS)

Nashville, Tennessee 37202 Same : .

{ciry) {r. o0. zONE) . (svatE) _ {ciTv) {zonE) (arare)

Thousand Four Hundred

FOR AND IN CONSIDERATION of the sum of..EQUE Hundred Seventy
Ninety-Two and no/100 ($470,492.00)~- Dollars,

(§1.1.7..623..00) == —====Dbllars, has been paid in cash,

" the receipt of which is Aereby acknowledged, and for the remainder.. Three Hundred Fifty-Two Thousand

~Dollars,

— Eight Hundred Sixty-Nine..($352.862.00)

~—

...Mchowell. Development Corporation, a Tennessee corperation
Aa S.. executed

a promissory note of even date herewith in the principal amount of Three .
Hundred Fifty-Two Thous#nd Eight Hundred Sixty-Nine ($352,869.00) Dollars,
payable to the order of Ben A. Shelton in eight {8) equal annual install-
ments of Forty-Four Thousand One Hundred Eight and 62/100 ($44,108.62)
Dollars each plus interest at the rate equal to the prime rate being charged
by First American National Bank of Nashville as of date payment due plus
one (1%) percent with the maximum interest rate being ten (10%) percent per
annum and the minimum interest rate being six (6%) percent per annum with

the first installment and interest being due one year from date hereof and
the remaining installments each year thereafter with the privilege of pre-
payment at any time after twelve (12) months from date hereof without penalty.
and providing for payment of atiorney’s fees, and to secure the payment of said indebtedwess, principal, intarest, and :

attorney fees, a lien is expressly retained on the land herein conveyed,.. .BEN A. Shelton and wife, .

-Ccarol D. Shelton ‘ ' ‘ *

Aave this day bargained and sotd, and do Rereby transfer and convey unto the said McDowell Development

(swccessars), Reirs ond assigns,

-.certain real estate in Davidson County, Tenncssee, az follows:

Two tracts of land in the 5th Civil District of bavidson County, Tennessee
Jdescribed by survey by Parrish~Ragan, Inc. of August 10, 1972, as follows:

TRACT NO. 1: Beginning at a point where the center of Mill Creek intersects
the northerly margin of Bell Road, said point being 40 feet opposite and
perpendicular to a point in the centerline of Bell Road that is south 77° 52°'
east a distance of 874.2 feet from the centerline intersection of Bell Road
with Blue Hole Road; thence with the center of Mill Creek north 45° 38' . east

a distance of 419.6 feet to a point; thence continuing with the center- of
Mill Creek north 2° 07' east a distance of 40.0 feet; thence leaving the center
of Mill Creek south 87° 53' east 30.0 feet to a P.K. nail in 20 inch cedar at
the top of bluff and continuing 1423.6 feet for a total of 1453.6 feet to a
P.K. nail in top of a fence post; thence south 3° 46' west a distance of
213.6 feet to a P.K. nail in the top of a corner post by others and continuing
1.7 feet for a total of 215.3 feet to a point in the northerly margin of Bell
Road; thence with the northerly margin of Bell Road in a westerly direction
with a 2842.00 feet radius curve to the left a distance of 311.87 feet to a
point; thence south 8l° 56' west a distance of 732.3 feet to a point; thence
with a 1380F3§‘geet radius curve to the right a distance of 486.65 feet to a
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"opposite the centerline of Bell Road; thence South 89° 16' East a distance of

- iron pin; thence South 20° 38' West a distance of 753.00' to an iron pin by

beginning and containing 11.92 acres, more or less, ds per survey by Parrish- L

Ragan, Inc., dated August 10, 1972,
Being part of the property conveyed to Ben Allen Shelton by deed from Ben A.

Shelton and wife, Louise Allen Shelton, of record in Book 3614, page 107,
Register's Office for Davidson County, Tennessee. I —
| aock4634 eace 782

\

TRACT NO. 2: Beginning at a point where the center of Mill Creek intersects
the southerly margin of Bell Road, said point being 40' opposite and perpend1cu1ar¥
to a point in the centerline of Bell Road that is South 77° 52' East a distance
of 824.2' from the centerline intersection of Bell Road with Blue Hole Road;
thence with-“the southerly margin of Bell Road South 77° 52' East a distance of
275.5' to a state highway monument; thence with a 1460.33' radius curve to the
left a distance of 514.85' to a point; thence North 8l° 56' East a distance of
732.3' to a point; thence with a 2762.00' radius curve to the right a distance
of 424.2]1' to a broken monument that is 40' opposite the centerline of Bell
Road; thence South 75° 58' East a distance of 86.93' to a point that is 60'

96.92' to an iron pin in corner post, the northeast corner of the herein-
described tract; thence leaving the easterly margin of Bell Road South 5° 16' West
a distance of 337.00' to an iron pin by corner post; thence South 84° 44' East
a distance of. 40.09' to an iron pin; thence South 5°16' West a distance of
150.00' to an iron pin; thence South 34° 54' East a distance of 125.00' to an

others} thence South 9° 08' East a distance of 100.00' to an iron pin; thence
North 77° 08' West a distance of 238.50' to an iron pin; thence South 4° 39'
West a distance of 295.56' to a point in fence; thence South 3° 30' 15" West a
distance of 822.96' to a point in fence; thence South 4° 47' 15" West a distance
of 314.08' to a P.K. nail in corner stone; thence North 86° 47' West a distance
of 1773.7' to a point in the center of Mill Creek; thence with the center of
Mill Creek South 17° 49' East a distance of 261.4' to a point; thence South

1° 04' West a distance of 327.0' to a point; thence leaving the center of Mill

 Creek north 86° 58' West a distance of 1255.0'to a point in the easterly margin

of Blue Hole Road; thence with the easterly margin of Blue Hole Road in a
northerly direction with a 911.2' radius curve to the right a distance of

unimproved ( R
This is improved ( } property, kn
A N - {(House Number) (Streat) P. O. Address: (City or Town)

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest ﬂunco belonging, to
the sid...MCDOWell Development. Corporation,. its

(successors),
Iwin and um’ym forever. . We_ ..covenant that... WE _AYXE  lawfully seized and possessed of said real estate in fee
simple, Rave a good right to convey it, and that the same is unemmbered., except 1972 taxes and TVA
transm1551on 11ne easement. _ )
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................. further covenant and bind... QUEsSelves, our ...heirs and representatives, to

warrant and forever defend the title to said real estate to said...... McDQwell QDevelopment. Corporation,
its

(successors), heirs and assigns, against the lawful claims of all persons.”

e S L

And now, for the purpose of better and more effectually securing the payment of said lien indsbledness; rendering

‘ unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indeédtedness and

installments thereof, as they mature, as kereinafter provided, and for the consideration of ome dollar paid in cash, receipt
of whkich ia acknowledged, the said.... M cDowelll)eveJ.meent COXPoKse atlon

Rereinafter referred to cs truators, hmby transfer and convey uato.......D.Qn...L.-.....Smlth , Trustee,
his successors and assigns, the real estate hereinbefore deacribed, with the appurtemances, estate, title and interest

thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable
fire insurance company, or companies, for the sum of $ - , or at least the mazrimum insuradle value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Trustors further agree to pay all taxes and assessments thereon, yeneral or special, and to pay them whin due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharpe, or remove, any
and oll liens which may be hereafter placed aguinat said property and which shall adversely affeect the lien of this
instrumenl or enforcement of the terms and provisiona herveof: to l'¢e¢p the improvements om seid property in good
repair and preservation, and in case the trustee or his successors or the lawful owner and holder of said indebtedness
ghall hereafter be required to appear in any court or tribunal to enforce, or defend the title fo, or poseeision of, said _
properly, or the lien of this instrument, or appear in any court to prove the above indebtedness, all the costs and



~ 379.36'; thence with a 2044.84' radius curve to the left a distance of 453.85'

- to a point; thence North 16° 43' West a distance of 450.6' to a point; thence

" with a 961.68' radius curve to the right a distance of 297.37' to a point;
thence with a 438.55' radius curve to the right a distance of 112.77' to a
point; thence with a 935.61' radius curve to the right a distance 289.85' to a
point; thence North 33° 29' East a distance of 46.7' to a point; thence leaving
the easterly margin of Blue Hole Road North 46° 54' East a distance of 341.8'
to a point in the center of Mill Creek; thence with the center of Mill Creek
North 37° 46' East a distance of 257.4' to a point; thence North 50° 17' East a
distance of 202.6' to a point; thence North 51° 56' East a distance of 309.6°'
to a point; thence North 61° 15’ East a distance of 423.5' to a point; thence
North 69° §57' East a distance of 232.0' to a point; thence North 42° 34' East
a distance of 222.7' to the point of beginning and containing 206.8l1 acres,
more or less, as per survey by Parrish-Ragan, Inc., dated August 10, 1972.
Being property part of which was conveyed to Ben A. Shelton by deed from
Robert A. McDowell and wife, Patricia McDowell, of record in Book 4037, page
888, Register’s Office of said County. Part of the subject property was
inherited by Ben Allen Shelton as the only heir-at-law of Ben A. Shelton,
deceased, subject to the rights of homestead and dower in Louise Allen Shelton;
and by deed of partition in Book 3769, page 39, said Register's Office title
was vested in the said Ben Allen Shelton. The remaining part of the subject
property is part of the pﬁﬁger%% fonveyed to Ben Allen Shelton by deed from
Ben A. Shelton & wife, Louise /5 PE&E *in Book 3614, page 107, said Register's

office. | Eﬁ‘ai4634 PAGE 783

Grantor will release from the lien retained herein upon payment of $2200.00 per acre for each
acre so released inclusive of the down payment made hereunder. C

The herein named Ben A. Shelton and Ben Allen Shelton are one and the same person.

&I
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expenses of such appearance or proceedinga, logether with a reasonable attorney’s fee, shall be allowed, and be payable
by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of

“these things, then said trustee, or the lawful owner and holder of said indebtedness may do any or all of these things

and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the

indebtedness secured hereby. .
Book4634 A 78

Now, if truators shall pay the indebtedness aforesaid when due, according to its terms, and pay 44:“ keep up
repairs, and keep said premises insured, and pay eny and all other sumse when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereom, is
not paid promptly at maturity, or if, failing lo pay taxes, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedners for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted:
ness, and installments thereof, shall become due and payadle at once, without notice, and the said trustee, or his successor
in trust, is hereby authorized and empowered, upon giving twenty days' notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outery, free_'froni the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take posseszion of said property, and shaill only account for the net rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling seid property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs, chdrgcs and expenses of executing this comveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation
which may arise on account of the execution of this ccmveyance, or_the enforcement of said lien; also the expenses of

any such litigation.

I ¢

znd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized.

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in ordér of the next maturing motes, is hereby authorized and empowered to name and appoint n
successor to execute this trust by an instrument in writing to be recorded in the Register’s Office for Davidson County,
Tennessee, and the title herein conveycd to the above named trusice shall be vested in said successor.

The word “Trustors” when used herem ahall apply to parties both nnyulat and pluml. .
NS

_IN"WITNESS WHEREOF the parties to this instrument have signed their mrmu “and the corporate party has
ccuacd its name o be signed hereta by its duly authonzed offtcern, on this the..... zndday of... September 19....7.2

- .- .

STATE OF TENNESSEE}
COUNTY OF DAVIDSON

Personally appeared before me .....‘.&..(.‘r‘-.( A \.) ........ NTCALR . ,b.......... a Notary I;ublic m and

for said County and State, B3I . 1& e 2HELTON, . Aud.. Catac.... .....s.ﬂ.&s.zo..al....,....._.. ................. ssenene
the within named barymnor.f , with whom I am peraonallu acquamted and who acknowledged that..... ﬂey...,.
executed the within ‘znatrument for the purposes therein comtained. :
" . / ... . . : )
RO .
‘Wztuen my kand and official sealat......... ‘4/4.5/ t/// . - Tennessee,

 19.02.

[N

Notary Public
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\
COUNTY OF KAY:DSQas ...
Personally appeared before me, ... wu.t.. 1A M ................ K'J?(——CA ........................ , @ Notary Public in and
for said County and State, ..., - .
the within named bargainor....., with whom 1 am personally acquainted, and who acknowledged that.........eeeeveoee o0
azecuted the within ingtrument for the purposes therein contained.
Watnes MY RANA QRd Official BE@L b..........cooneeeioeenceveeienvevesrereseseesaememsesnansamesessmsmestsrsams rest satastsresmt s eams asresatestens sasasarsee sasrsassnrann "
day of RELTENB S0 1972..
o Notary Public
Commizsion expires
STATE OF TENNESSEE}
COUNTY OF DAVIDSON § .
Before me, '%j //[M ' Bw{ [e\/ a Notary Publw tha State and
County aforesaid, personally appeared...... /(jaéé/"f o~ f’)‘*“'r @%4?/ »pe
mth whom I am personally acquainted, and who, upon oath, acknow
!. ...... e asar. . of the........ —2HC o, z//
t_ltg.unt in named bargainor, ¢ carporatum and that . fh?ras auch
bemg— auth,orized g0 to do, executed the foreyomg ingtrument fpr the purpose therem contamed by signing the name of
-“ *..tbe"'"“"amﬂzm by .. Thecself as.. Koo -ﬁ;(_?;/ ~Ireas.-..
& Yo o % / ——
>3 «4_?25’ e ‘_"Av(ﬁ-ﬂég #gf ¢d and seal, at_office in ://6"5 Adf/ L ore eSS e P
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