o —,—— ek N *3% ) 1

fooid 638 e 162

This Form furnizhicd by Attorneys Title Company, Inc. IETALIZIENT OTI0D Form No. WD - 4
FROM ) I'\:r drafisinan's use
..Tot Realty Company, Inc. ,,,C,Ap
THIS INSTRUMENT PREPARED BY
TO ' | DEARBORN & EWING, ATTORNEYS
Wallace Lee and Ted Lee 400 COMMERCE UNION BANK BUILDING

..................................................................................... NASHVIU.E. TENNESSEE 372‘9

ADDII‘Q NEW OWNZER (3) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBERS
Wallace Lee and . Sy
ed Tee HWallace Lee and Ted lLee 106~ 1
© ANAME) (NAME)
322 Wilhagan Road 322 Wilhagan Road 9
(STRELY AODRESS OR ROUTE NUMBER) (STREET ADDRESS)
Nashville, Tenn 37217 Nashville, Tenn 37217
{ciry) (sTarTe} (P, 0. Z1P) {ciry) (sTarE) . (TP
(FOR REGISTER'S USE) STATE OF TENNESSEE
COUNTY OF DAVIDSON }
THE ACTUAL CONSIDERATION OR VALUE, WHICH-
w & I EVER IS GREATER. FOR THIS TRANSFER IS —~<; .
e = o= &'\Tl\\_
Z = f= sw‘m\
m Foed O . L»’,: Affiant
L @ =X SUBSCRIBED AND SWORN TO BEFORE ME. 'rms THE
— w o Bz ; '
N = 7 §§
| == ..
Te) g w3 ‘ Notary Public -~ g5
X W e xT B 7| MY COMMISSION EXPIRES: {Lfcf{?‘ 2L
l L o @A @ (AFFIX SEAL) ARSI

FOR AND IN CONSIDERATION OF the sum of One Hundred Twenty-five Thousand and

DO/100 e e e e e e (5125,000.00) DOLLARS .
of which $23 . 000,00  has been paid In cash by the grantess bereinafter mamed, the receipt of which is hersby scknowledged, and for

the remainder the mid grantes have executed a note in the principal sum of One Hundred
Thousand ($100,000.00) Dollars payable in one hundred eighty (180) con-
secutive monthly installments commencing on the 15th day of October
1972, the first one hundred seventy-nine (179) said installments being
in the amount of Eight Hundred Thirty-three and 33/100 ($833.33) Dollars
each, each installment including principal and interest at the rate of
eight (8%) percent per annum and the final or one hundred eightieth
(180th) installment being in the amount of the unpaid principal balance
together with interest thereon,

~
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and providing Zor payment of attorney’s fees, and to leenrc the payment of said note or notes, principal and 1 t, snd f a
is expremsly retained on the land berein conveyed, ' foms, & Nea

Tot Realty Company, Inc.

berelnafter called the grantors, have this day bargained and sold, and do hereby transfer and eonvey unto
Wallace Lee and Ted lLee

herein ealled grant their heirs and assigns, certain real estate in David County, T as follows:

Land in the 2nd Civil District of Dav1dson County, Tennessee, being Lot

No. 23 and the southerly one-half of Lot No. 22 on the plan of Murfreesboro
Road Industrial Subdivision, Section II, as of record in Book 3500, page
145, Register's Office for said County, described as follows: -

Beginning at a concrete monument in the westerly margin of Wllhagan Drive
880.7 feet northerly from the north margin of Murfreesboro Road tf¥ace
north 73° 59' west, passing a concrete monument at 345 feet, a total
distance of 355.0 feet to a point in the center of a branch; thence

with the center line of said branch, north 33° 44' 30" east 157.42

feet to a point; thence south 73° 59' east, bisecting lot 22, 307.12

feet to a point in the westerly margin of Wilhagan Drive; thence with

said Drive south 16° 01' west 150.0 feet to the point of beginning,
containing 1.1 acre, more or less. !
Being the same property conveyed to Tot Realty Company, Inc., by deed ;
from W. L. Hagan, and wife, Viola Hagan, of record in Book 3887, page
290, Register's Office for Davidson County, Tennessee.
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unimproved (

This is improved ( } property, known as 3_21Wi1hag5r! g_oad e . NGShV1119, Tenn 37217

tilouse Number; (Street) P. O. Address: (Clly or Town) (Putal Zone)
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. within instrument for the purposes therein contained. ....

. tbis' "1Sth .day of ... Sept .
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TO HAVE AND TO HCLD the eaid roal estate, with the appurténanoms, estate, title and intermst thereto belonging, to the seld grantess,
thalr beirs and assigns forever. We covesant that we are lawit!ly seised and possessed of said resl estata in fes simple, have a good rvight to ecavey

it, and that the same fa unencumberwmd.

Wae further covenant snd bind ourselves, car hefrs and representstives, to warrant snd forever defend the title to the said resl estate to sald
sTantees, their belrs and assigns, sz ot the lawinl clalms ¢f all persons.

AND NOW, for the purpcee of better and more affectually securing the payment of said lien notes, and rendering unnecassary court pro-
ceedings for the enforcement of said len in the event of the non-paymeat of said notes, as tbey mature, as hereinafter provided, and for the

consideration of one dollar, to us in hand paid, we, the said grantees herein do berchy transfer and convey unte_William N. Dearborn
'l‘rult:-f‘ hhn-:rc:;:un-;; ml'nl,nd:e“:t-lp-esute bereinbefore described, with the sppurtenances, estate, title and interest thereto belonging, for

the purposes aforesaid, only. We, the said grantees do bereby agree to kesp all boildings pow on, or to be bereafter erectad oo said property,

fnsured fn some reliadle fire insurance company or comnanirs for at Jeast the surn of $__________ until the notes herein secured are
folly paid, and to have the lous, if any, made oayable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of

notes, &3 hir Intersst may sppesy. V'r Zurther agree to keep the improvements on said property in good repair snd preservation, and to pay
all taxes and assesaments thereon, and to pxy them when due: and in case we fail to do either, then the said Trustee, or the lawfn] owner and
holder of ssid notes, or any of them, may do any or all of these things, and charge and treat the sum or sums so expended as part of the indebtede
ness secured therein, the aame to bear intereat from the date of muich payment. Now, If we, the said grantees, -h-u_ pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said preniises inrured, as aforesaid, then this trust conveyance stall be of
no further force or effect. But if ws fail to pay any one of aaid noten or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided; we £l to reimburse the Trustee or lawful owner and holder of said notes for all sums,
with interest, so expended by ssid Trustee, or lawful owner and holder of said notes. within thirty doys from date of asuch payment, this trust
conveyance shall remain in full force and effect. and at the option of the lawful owner and holder of said notes, or any of said notes then past
due and unpaid, all remaining unpaid notes shall berome due and payable at once, without notice, and the said Trustee, or his suceessor in trust,
is hereby muthorized and empowered, upon giving twenty days’ notice by three publ t in any new A daily or weekly, published ia
Davideon County, Tennessee, to eell said property at the front door of the Caurt IHouse in said county to the bighest bidder for csah, at publie
sutery, free from the equity of redemption, homentead, dower and all other exemptions of every kind, which are hereby expressly waived: and the
said Trustee, or his successor In trust, is authorized and empowered to execute and deliver m deed to the purch he d may bid st any
sale under this ronveyrsnuce. We agree that the Trustee, may at sny time, after default in tl.:e payment of any one of zaid notes, enter and take
possession of sald property. and shall only account for the net rents arctuslly received by him. We further agree that in the event the Trustee
fails, before selling said property. as herein provided, to enter and take poasession thereof, 9:: purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of s deed for said property. In case of rale her der, the p ds will be lied by the Trustes

a8 follows: .
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1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien as berein provided: also ressonable
attorney’'s fees for advise in the pr ar for instituting or defendinz any litigation which may arise on account of the execution of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation,

2nd. To the payment of sll taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes berein secured, and any and all sums expended in the protection of said property, as hereln authorised.
dth. The residue, if any, will be paid to the granteea herein, their beirs, representatives or assigns.

In case of the death, absence, inability or refusal to act of ssld Trustee at any time when action under the foregoing power and trusts
may be required, the lawful owner and holder of said lien notes, or. {f more than one, then of the first-maturing unpaid note, is heredby suthorised
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register’s Office for
Davidsorn County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

a dWhanever used, the singul ber shall include the plural, the plural the singular, and the use of any gender shall be applicable to
genders,

Said trustee shall execute this trust without being required to give bond, and be shall not be required to file sny account or settlement in

Jation to his trusteesh
72!N WITNESS}IHEREOF. we, the snd have b to set our hands this the ISth day of Sept
w— Tot Realty Company, Inc.

NZAA By: Tau , Fae

reslde

STATE OF TENNESSEE
COUNTY OF DAVIDSON

Personally appeared before me, ........ B'T'erght ........ , 8 Notary Public in and

for said County and State, the within named .. Wallace Lee and Ted Lee .

the bargainor.8., with whom I am personally acquainted, and who acknowledged that....... they. .. executed the

Nashvill
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STATE OF TEN’NESSEE; SEP15Y NORTE 10,000.00
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with whem T am personally acquainted, and who, upon oath, acknowledged ... Nexr _self to be President. ..

....... =Y

the within named bargainor, a corporation, ‘and that .She as such ... Pxesident. ... .. : .
being aathcerized so to do, executed the foregoing instrument for the purpose therein contained, by signing 'the name
of the corporation by..... . REY  selfas ... President . . . oo

Witness my hand and seal, at office in ... .. Nashville, Tennessee..... — .

¥

Feb 3, 1974



