THIS INSTRUMENT WAS PREPARED BY: | -
M. F, DeMoss :

400 Lovell Street i oE 4K .
- Nashvilier ereet e Installment Deed  3ok4649 mi 154 ;
ADDRESS NEW OWNER (5) AS FOLLOWS: SEND TAX EILLS TO: MAP-PARCEL NUMBERS
Mr. William A. Light -
(NAME: (NANE: . 'r
1024 Alice Avenue Same. ;227';77
{STRELY ADDRESS OR ROUTE NUMBER) (STREET ADDRESS) p—_
Nashville, Tennesseee, 37218 ‘521?4,,/
(city) (r. 0. zONE) (staTE) {crry) (zong) (eraty) ° W
FOR AND IN CONSIDERATION of the .mm [ 2 ($8’00 O '00) ...................................................
...Eight.thousand .and No/l0O==s=semmmromnessssmmem e m T T I 0TI 70T Dollon,
of which. ... (S300.00 ) . e
___Three. hundred and No/l00==-==ce-e=mmmmomosmomammmmem e b, has been paid in cash,
the receipt of which is hereby acknowledged, and for the remainder... A3 T2700.00) .

.. Seven.thousand seven hundred. and No/100======ss==r=m=m=mooonmTT  poten,
..Me,. William A. Light and wife,.Peggy L. Light, have executed one subordi-
nate note.of..even..date herewith. in the.principal.amount.of. 37,700,00xxxxkxxxpayable

to M. H. Webb in monthly installments of $75.00 each, Interest at the rate of

8% per annum is included in the $75.00 monthl¥ installments. _Said installments
are first to be applied to the interest with_the remainder being applied to_the
principal. the first of these installments 1s to fall due on November 20, 1972,
and on the 20th day of each succeeding month thereaftier until this note 1s paid
in full. Said lien being subordinate to, and inclusive of a prior lien %ayable
as specified therein, recorded in Book , Page , R.0.D.C., Tenn. The
montgly payments on which will be made ITrom the payments made on the subordinate
lien estabX?shed herein. It is understood and agreed that a late charge may be
1mposeguon,anxr1nst3¥%gggy ﬂﬁ%&ﬁﬁ&%ﬁt 1noﬁ§ge§§,of’f;fﬁeeqﬁ£}5! d%zikma

retained on the land herein conveyed, .. .. ... We,- M.--H.-Webb..and- wii.'e,...];da. Nell VWebb....ocooeeeet.
o et it s da ety s end ooy woe e wid . Wi11iam A.  Light and wife, Peggy L.
5 & S U PO UUOURTUOPSPRPP PP POPRPRRPRPPRPPTRPRPPR PP

............................................... iiiiiiiiiiiiees . theldr .- - - - - - - - (euccessors), heirs and essigns, .
certain real estate in Davidson County, Tennessee, as follows: .

Being the easterly 50 feet of Lot No. 27 on the Map of J. S. Spurlock
Lands, not of record, described according to a survey made by Erle Drake,
County Surveyor, April 21, 1925, as follows:

"Beginning in the center of Alice Ayenue at_the northeast corner of the
property conveyed to Larry S. Thomas and wife, by deed from M. H. Webb
and wife, of record in book 2591, page 184, Register's Office for said
County; thence with Thomas' easterly line southwardly 232 1/2 feet, more
or less, to the Cumberland River; thence with said River eastwardly 50
feet to the corner of Lots Nos. 27 and 28; thence with the line between
said two lots northwardly 240 feet to the center of Alice Avenue; thence
with the center of said Avenue westwardly 50 feet to the beginning.

Being the same property conveyed to M. H. Webb, by deed from Joe B, Webb,

Trustee, of record in Book 4644, page 952, Register's Office for Davidson
County, Tennessee.

STATE OF
co

D et
10 BRAVECAND T8 HOLD soid real d :
Williasmi A. Light and wife, Peggy Ls Light = . . s
..... s,*thelr(m).
Beirs and assigns forever. . ¥e. covenant that ....We‘.are...hmﬁdlynkcdandwxmdolddrmlmhhc:m&ucw

mwmmﬂ,andth}nthc:ameﬁmncmbned.
Ve, juther covenomt amd bina .OUTSELVES, OUT

. . heirs and representatives, t werant and
lm:wrddendthcmkwuﬂmlmdewm'd....Willi.am..A-..L.lght and wife, Peggy L. Light, their

..............................................................................................................................

(swccessors), heirs and st the ! claims of aoll persons.
And now, for the purpose of better and more effectually securing the payment of said Len indebtedress; deving y court p dings
for the enforcement of said lien in the cvent of the non-pay t of said indebted: and install thereof, as they , as h nafter provided,

and for the consideration of one dollar paid in cash, receipt of which is acknowledged, the said .. .. ......... .. .iiiiiiaiiiieiiiiioniien

..... William A. Light and wife, Peagy L, L1

hereinafter veferred to os trustors, heveby transfer and convey unto ... ... .. Joe B. Mebb . .. ... Trustee, his successors end
sssigns, the veal estate hercinbefore described, with the appurtcnances, estate, title and interest thereto belonging upon the following usca end trusts:

Trustors agree to keep all buildings now om, or io be herecfter erected on said property, inswred in some reliable firs imsuronce cowmpeny, er
companies, jor the sum of llndebtedne S5S9w at least the maximum insurable talue, until the indebtcdness herein secured is fully poid,

ond
80 hace the luss, if amy, made payable on the policy, or policies, to said trustce for the benetis cf the lawful ouner or holder of said indebtodness e
his interest may appear.
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Trustors further agree to pay oll taxes and assessments thereon, general or special, and to pay them when due, and, upon demand of sqid teuste
the lnu.'l_ul owner and holder of said indebtedness, to pay, discharge, or remove, uf:: and all liens which moy be h fter placed 'of. soid p : o:
and which shall adversely affect the lien of this instrument or enforcement of the terms aud provisions heveof; to keep the improvements on gaid

g:omv_ in good repair and preservation, and in case the trustee or his successors or the lawful owner and holder of sad indebted shall Aeveaf
required to oppear in any court or tribunal to enforce, ur defend the title to, or possession of, said property, ar the lien of this instrument, or
@ppear in any court to prove the above indebtedness, all the costs and expenses of such e or proceedi together with a ble att: v's
fee, shall be llowed, and be payable by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do
ony of these things, then said trustee, or the lawful owner and holder of said indebtedness may do any or all of these things and the emounts so paid
r 6 percent interest from the date of payment and shall be and become a part of the indebledness secured hereby.

Now, n:! trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up repairs, and keep soid premises
tosured, a poy any and all other sums when due, as aforeasid, then this trust conveyance shall be of no further force or effect. But if said indebted-
hess, or any installment thereof, or intevest thereon, is not paid promptly at maturnity, or if, failing to pay taxes, keep up repairs or keep said premises

ed, or pay said other sums when due, as herein procided, trustors fail to reimburse the trustee, or lawful owner and holder of said indebtedness
all sums «with interest, 0 expended by said trustee, or lawful owner and holder of said indebtedness, within thirly days from date of such payment, this
frust conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of said indebtedness then past due and unpaid,
all ning d indebtedness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his successor
in trust, is hereby authorized and empowered, upon giving twenty days' notice by three publications in any newspaper, daily or weckly, published in
Davidson County, Tennessee, to sell said properiy at the front door of the Court House in said County to the highest bidder for cash, at public outcry,
Jree _from the equity of redemption, homestead, dower and all other exemptions of every kind, which are hereby expressly waived; and the said trustee,
or his successor in trust, is authorized and empowered to execute and deliver a deed to the purchaser.. The creditor may bid at any sale under this tryst
conceyance. The trustee may, at any time after dejault in the payment of any of said indebtedness, enter and take possession of said property, and shall
only account for the net rents actually received by him. It is further agreed that, in the event the trustee fails, befove selling said property, s i
provided, to enter and take possession theret:f, the‘pufchasa :lwli be entitled to immediate possession thereof upon the delivery to him by the trustee

of a deed for said propesty. In case of sole the p will be applied by the trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as herein provided; also bl
attorney’s fees for advice in the premises, or for instituti or defending any litigation which may arise on account of the execution of this conveyance,
or the lorcement o} said lien; also the expenses of any such litigation.

3nd. To the payment of all taxes which may be wnpaid on said premises.”
3drd. To the payment of all id indebted: herein d, and any and all sums expended in the protection of said property, az Merein

ath. The residue, if any, will be paid to trustors, their order, rep

In case of the death, absence, inability, or vefusal to act of said trustee at any time when action under the foregoing power and trusts may be
required, the lawful owner and holder of said indebtedness, or, if more than one when said indebted: is rep d notes, then of the first-maturing
unpaid note, or upon his refusal or failure 30 to do, then the holder in order of the next maturing notes, is hereby authorized and empowesed to name
and te this trust by an inst ¢ i riting to be r ded in the Registers Office for Davidson County, Tennessee, and the

or
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STATE OF TENNESSEE R
COUNTY OF DAVIDSON e
Personally appeared before me, H.. C.. W ebb_ ' - , @ Notary Public in and
for said County and State, M. H. Webb and wife, Ida Nell \ebb .
- and

s William A. Light and wife, Peggy L. Light
uame:lbaf pinorﬁu., with whom I am personally acquainted, and who acknowledged that they
within insfrument for the purposes therein contained.

fficiat-seal at Nashville .

Ten
Oetober ., 172.
G
. S CETLL 7 Notary Public

Tz oW +8,000.00
3crzuﬁ HORT'G *7,700.00

i

R
STATE OF TENNESSEE

COUNTY OF DAVIDSON JCT248S'TAX A*  20.80
: NgiTax ' *
Before me, ... . 3 CTZ'{:;.. g e eeeeaeeen A*SJg Notary Public of the State and
County aforesaid, mrsomltg"xagz%?mgg .............. A ‘5 .
with whom I am personallyiasﬁid?nted. amul'ngﬂ»l upon oath, acknowledged A upto be* 3]'00
Of PR oo .

the within named bargainor, g corporation, and that ..... he as such
being authorized so to do, executed the fore‘gioin? instrument for the Eurpo:e therein contained, by signing the name of

the corporation by

f
Witness my hand and-sepipwliQiEE in = 1 = .
RS o Y O o U - 19 > r BE

———r Notary Public
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