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4 ‘ ' Prepared by Don L. Smith, Attorney
B . Qb‘i ‘ 1y Flpph 4th Floor, American Trust Building
ECSMGB? ” i h‘ ta lmrni keet Nashville, Tennessee 37201 '
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FOR AND IN CONSIDERATION of the sum of

= I-‘l.fty-mne Thousand- Nine- Hundred Slxtymtwo -and- a0{100 (559 962-53)--:-:5---7-;-:- ----- Dollars,

- l’.

of which

Eleven..Thousand. Nme Hundred Nmety-twn and 5!1/100 ($1L 992 ﬁﬂ) Dollgrs, has been paid in cash,

the receipt of which is hereby acknowledged and for the remamder y i - S

- Eorty.:-seven.:[,‘housand‘Nine.H,undred--Seventy--and-NolloOu($4-'l-,9-'mv00)--=--a-é---m?---m----‘-ﬂollun.
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e JAMES 1. ..YANCE BERRY.,. TRIN'I‘FF Ma_S. executed
a promissory note of even date herewith payable to the order of McDowell Development Cor-
poration in the principal amount of $47,970.00, payable in eight (8) equal annual installments
of $5,996.25 plus interest at a rate equal to the prime mterest rate being charged by First Ameri-
can National Bank of Nashville, Tennessee, on date payment is due plus one (1%) percent
on the unpaid balance with the first payment being due one (1) year from date hereof and the
remaining payments being due annually each year thereafter until the note and interest are
paid in full. This note, or any part thereof, may be prepaid at any time without penalty .
Notwnhstandmg anything contained therein to the contrary, the interest rate to be paid
by the Grantee herein shall be no less than six (6%) percent per annum and no greater than
ten (10%) pereent per annum.

and providing for'payment of qttomey’s feers; and to sécure rhe payment of said indebtedness, principal, interest, and

attorney fees, a lien is expressly retained on the land herein conveyed,

o McDOWELL DEVELOPMENT.CORPORATION

have this day bargained and sold, and do hereby transfer and convey unto the said.

 JAMES.1. VANCE BERRY., . TRUSTEE,.with full power to sell, morigage or convey. without.

joinder of any beneficiarjes,.his ' (successors), heirse and assigns,
certain real estate in Davidson County, Tennessee, as follows:

- Being a tract of land in the Fifth Civil District of Davidson County, Tennessee,
described by survey of Parrish-Ragan, Inc., of August 10, 1972, as follows:
Beginning at a point in the westerly margin of Blue Hole Road, said point being
25 feet opposite and radial to a point in the ceM‘H‘BTe Road that
is in a southerly and westerly direction a distance of 1920.52 feet from the
centerline intersection of Blue Hole Road with Bell Road, thence; with the west-
erly mergin of Blue Hole Road in a southerly direction with a 985.61 feet radius
curve to the left a distance of 45.22 feet to a point, thence; with a 488.55
feet radius curve to the left a distance of 125.63 feet to a point, thence; with
a 1012.68 feet radius curve to the left, a distance of 313.20 feet to a point,
thence; south 16° 43' east a distance of 450.6 feet to a point, thence; with a ,
1994.84 feet radius curve to the right a distance of 442.56 feet to a point, thence;
with a 961.22 feet radius curve to the left a distance of 370.63 feet to a point;
thence leaving the westerly margin of Blue Hole Road, north 87° 0C' west a dlstance

- of 1641.1 feet to an iron pin by corner stone, thence; north 4° 17' east a
distance of 1405.7 feet to an iron pin by corner post, thence; south 87° 15' east -
a distance of 721.2 feet to a corner stone with a chiseled "X", thence; North = == =
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2° 08' cast a distance of 200.9 feet to an iron pm by corner post, thence; souﬂ% e. ET ‘C("
\\ t\\ ,.c.b-.-.
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88° 33' east a distance of 438.1 feet to an iron pin by corner post, thence;- .
north 43° 32' east a distance of 76.5 feet to the point of beginning and containing
47.97 acres as per survey by Parrish-Ragan, Inc., dated August 10, 1972.7

Being the same property conveyed to McDowell Development Corporation, a Ten-
nessee corporation by deed from Louise Allen Shelton, a widow, of record in Book
4634, Page 771, Register's Office for Davidson County, Tennessee.

This conveyance is subject to a permanent easement and right-of-way for electric
power transmission purposes vested in the United States of America, as of record
in Book 2876, Page 107, Register's Office of Davidson County, Tennessee, and

a T.V.A. transmission line easement, a private driveway across the northeasterly
corner of the premises, and the encroachment of a fence line along the westerly
boundary of the premises, all as depicted on the survey of Parrish-Ragan, Inc.,
Job No. 72-046, dated August 29, 1972. :

Grantee shall be entitled to :a release of the lien retained herein by paying
) $1,250.00 per acre for each acre to be released with such payment to be applied
- : " towards satisfaction of the note. Grantor shall have the right to approve the :
area being so released and such approval shall not be unreasonably withheld
by Grantor. In addition, Grantee is entitled to receive a partial release of prop-
erty up to twenty-five (25%) percent of the property conveyed herein at this
time. .

unimproved (X)

This is improved { ) propesty, known as
. (House Number) (Street) P. 0. Address: (City or Town)
- T0 HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest therete belonging, to

the said.....Jdames L. Vance Berry., Trustee,. his
: (successors),

heirs and assigns forever. ib......covenant that. itis. .. .. lawfully seized and possessed of aaid rea] estate in fee
simple, heve a good right to convey it, and that the same is unencumbered. except as noted herein and the

1972 taxes which are to be prorated at closing. TR
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| S further covenant and bind.........itself, itS SUCCESSOLS... ..o BERK and vepresentatives, to

warrant and forever defend the title to said real estate to said....... James.l.....Vance.Bennyj_Zl‘-rustee.,mhism

RS . e = e

2t (successors), heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectuclly securing the payment of said lien indebledness; rendering
unnecessary court proccedings for the enforcement of said lien in the event of the non-payment of said indebtedness and
.installments thercof, as thcy mature, as hereinafter provided, and for the consideration of one dollar paid in cash, receipt
of which is acknowledged, the said....dames L. Verce Berry, Trustee s

hereinafter referred to as trustors, hereby transfer and convey unfo......... Don-L.-Smith, , Trustee,
_ his succeseors and assigns. the real estate hereinbefore described, with the appurtencrces, estale, title and tnterest
thereto belonging upon the folldwing uscs and trusts:

Trustors agrec o keep all buildings now on, or to be hereafter erected on said property, insured in some reliable
fire ingurance company, or companies, for the sum of §.ooeccveene. , or at least the marimum insurable value, until
i the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trusi-e for the benefit of the lawful owner or kolder of said indebledness as his inlerest may appear. ’

Trustors further agrec fo pay all tares and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said iidebledness, to pay, discharge, or remove, any
ard all liens which may be hercafter placed against said property and which shall adveracly affect the lien of this
instrromenl or enforcemeni of the ferms and provisions hereof; to l;'crp the improvemenls on said property in good
repair and preservation, and in casc lhe irustee or his successors or the lawful owner and holder of said indebtedmess
shalt by r'f'ulff’r’ln' required to wopear in aay eourt or tribunal to enforce, or defend the title ta, or posscssion of. said
pregortsy, or the Iicw of this instreuicut, o appear in ary court to prove the obove -indebtcdness, all the costs aad
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. e .
expenses of auch appearance or proce'cdi;zga, together with a reasonable attorney's fcgpgggh'szwm aé&?payablc

by trustors upon degand of the trustee or lnwful owner or holder of said indcbtedness, and, upon failure to do any of
these things, then said trustee, or the lateful owner and holder of said tndebtedness may do any or all of theae things

and the amounts go paid shall bear 6 percent interest from the date of payment and shall be and become a part of the
indebtedness secured hereby. »

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay tazes, keep up .

repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pey teces, kcep up repairs or. keep said premises insicred, or pay said
other sums when due, as herein provided, trustors Jail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted:
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his successor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, is authorized and empowered to execute and deliver a deed to the purchazer. The creditor may bid at any sele
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the net rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thercof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as
herein provided; also reasonable atiorney’s fees for advice in the premises, or for instituting or defending any litigation
which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of
any such litigation. — e mnT T

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpuid indebtedness kerein secured, and any and all sums expended in the protection of
said property, as herein authorized. ) e

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

iﬁ'é@ae of the death, absence, inability, or refusal to act of said trustee at eny time when action under the fore-

N _' going ptwer and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when

“ - said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure so to

_ do, then the holder in order of the next maturing notes, is hereby authorized and empowered to name and appoint a

1. successor o execute this trust by an instrument in writing to be vecorded in the Register’s Office for Davidson County,
o ,'-._Tqmngzssee,\and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plural. L

IN WITNESS WHEREOF the parties to this instrument hayve signed their mames, and the corporate party has
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LOPMENT CORPORATION

With Full Pawer to.Sell, Morigage. or-Convey. ...

" 'Without Joinder of Any Beneficiaries
but no further. or otherwise

. ") M .
.
STATE OF TENNESSEE} . G e
COUNTY OF DAVIDSON : : ] . A ¢
Personclly appeared hefore me, L . ' - s a'No!a;';; Public in awd
for said County and State, ... .. . i2iZieco - ';

executed the within instrument for the pu}poses therein contained. . . TR
Witness my hand and official seal at. , ke rbeateenonperie N Ten .
this day of. , 18.

Notary Public

‘e X SRR I
Commission expires
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COUNTY OF...DAVIDSON...... X SR
. r ’ > 9 I" - - 7 ’

Personally appeared before me, L}/é’)? ‘f:(}‘ 2 /r& (AL a Notary Public in and
for said County and State, ....James.l...Vané.Berny.,..Tmzstee —

STATE OF.......TENNESSEE...... 2 ‘ BGCK4657 ract 488

Witne hand and official seal at......... Nashville, Tennessee
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STATE OF TENNESSEE ] 5 BT v ~41
COUNTY OF DAVIDSON § ) Ton

Before me, f{[f//lﬁ'ﬁi. —I BJ*/E’V - , & Notary Public of the State and
County aforesaid, personally appeared_._ééﬁ:ﬂt.‘d.z..mE.QEFK.‘.'[ .andl ...... ﬁéﬂ/f - H’ /
ith whom I am personally. acquainted, and who, upon oatk, acknmlg-lgge seem be..-.('.ﬁ.ﬂ.c_....e:z.\..__._......... and

csideed ... of the...... McDowell Development. Corporation : s
the within named bargainor, g corporation, and that .t heyns such..... c‘éa//mw.__.and-/rtfjalzeit—_.
being authorized s~ to do, executed the foregoing iutnm?eu‘t_ Jor the purpose therein com‘med, by signing the name o[ .,
the corpmtion Oyemselge as dﬁlfmm R and_‘_.ﬂgl b‘; : e
Witness my hand and seal, at office m.ﬂ?d Vl//ﬁ - TWGQ.Sﬂ e w‘ o =
this_ L6 ... doy of _November, ... 19..72 S -
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= 4 1 berely swear or affimn that the actual consHeratiy tue velus<for this
T traacler, whichever is gt i5 %‘}"‘&?’M,E § '
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