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FROM

CLARA N, WHITLEY

_ PAUL.G. ACKERMAN, SR,, and THIS INSTRUMENT PREPARED BY:

For draftsman’s use

william E. Higgins
Attorney-at-Law

338 46th Avenue North

P, O. Box 90202

Nashville, Tennessee 37209
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FOR AND IN CONSIDEEATION OF the -mg_:[menty_Six_Thouiand_LSZ.@_QQQ-Q-Q)—and

n0/100ths ~=—m=m=ome—-—e-=wmce—cce=ewmem=--——eo-=mo====2"22 DOLLARS

Py

d, the ipt of which is heredy scknowledged. and for

of which $1, 000,00 hay been paid in cesh by the grantees h

the remainder the said grantees have execu

date at 7% per annum.

date at 7% per annum, :

is expressly retained on the land herein conveyed,

(4

we, Paul G. Ackerman, Sr , and wife Celeste 1., Ackerman

heveinaftar called the grantors, have this day bargained and sold, and do bereby transfer and convey unto

ted their three promissory notes of even date herewith

payable to the order of Paul G. Ackerman, Sr., and wife Celeste L. Ackerman as follows:
Note No. 1 In the principal sum of $I,600. 00 payable 90 days after date with interest from

Note No. 2 In the principal sum of $2, 400. 00 payable 90 days after date with interest from

Note No. 3 In the principal sum of $21,000. 00 payable in 120 equal consecutive monthly
installments of $243, 83 each commencing on February 3,
2nd day of each succeeding month, the final monthly installment for the sum of $243. 51

being due on January 2, 1983, The installments include interest at the rate of 7% per
%m%go. r%ﬁne‘&ng %}anE’{lH&lRﬁ-LA securc the payment of said note or notes, principal and interest, and attorney’s fees, & Hem

Register's Office for said County.

50 feet thereon.

unimproved b(‘
This Is improved ) property, kmown ss . ...

Thomas G, Whitley and wife Clara N, Whitley
herein ealled grantees, their heirs and assigns, certain resl estate in Davidson County, Tennessee, 8o follows:
- LS

] Being Lot No. 8 on the Plan of John L. Gordon and Wife's Subdivision in
the I2th Civil District of said County, of record in Book 843, page 61,

Said Lot No. 8 fronts 60 feet on the east side of I()_ivpkersgg Pike and runs
back between lines, 20l. 95 feet on the north line and 200 feet on the
" south line, to the east margin of Lot No. 9 of said Subdivision, measuring

Being the same property conveyed to Paul G, Ackerman, Sr. and wife,

i Celeste L. Ackerman, by deed from William H. Quarles and wife, as of
record in Book 3649, page 90, said Register’'s Office. et

RS _ Dickerson Pike __ Nashville

TP 0. Addrens: (City or Town)  (Postal Zone)

1973, and a like amount on the

l“ln;;f Numb.e-r;_“ - "”(élufn
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TO HAVE AND TO HOLD the sald real astate, with the appurtenances, estate, title and Interest thereto belonging, to the sald grantem,
thelr heirs and aesizns forever. Ve covvnant that we are lawfu'ly seised and possessed of sald real mtate in fos simple, have & gvod vight to ssnvey
i and that the sane s unencumbdered.

We further covenant snd bind ourselves, our rep! tives, to and f dafend the title to the said real estate to waid

beirs and
grantess, thelr heirs and masigns, against the lawful cisims of sll persons.

‘

AND NOW, for the purpose of bettar and more affectually securing the payment of said llen notes, and rendering unnecassary eourt pre-
f said notes, as they mature, as hereinaftar provided, and for the

eondings for the enforcement of said len in the event of the non-payment o .
convey unto Richard Hedgepath

eonsideration of one dollar, to us in hand paid, we, the ssid grantees herein do hereby transfer and
Trustee, his successors snd assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest thereto belonging, for
the purposss aforessid, anly. We, the said grantees do bereby agree to keep all builiings mow on, or to be bereafter erected om said property,
fusured in some reliable fire insurance company or enmpanies for at least the suma of tlfi_.,O_O_O_._O_Q_.unm the notes berein secured are
fully paid, and to bave the loss, if any, made payable on the palicy or policies to said Trustee for the bemefit of the lawful owner and bolder of
sald notes, as his interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to pay
all taxes and assesaments thereor, and to pay them when due; and in care we fail to do either, then the said Trustee, or the lawfu]l owner and
holder of said notes, or any of them, may do any or ail of theac things, axd charse and treat the rum or sums 8o expended as part of the indebted-
neas secured therein, the same to bear interest from the date of much payment. Now, il we. the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said premisen insurcd, as aforesaid, then this trust conveyance shall be of
po further force or eifect. But if we fail to pay any one of said notes or part thereof. promntly at maturity or if, failing to pay taxes, keep up
repairs or keep sald premises insured ss hereln provided: wa fiil to reimburse the Trustee or lawful owner and boider of said notes for all sume.
with interest, 30 expended by ssid Truatee, or lawful owner and holder of said notes, within thirty days from date of such payment. this trust
st the option of the lawful owner and holder of maid notes, or any of said notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or bis successor in trust,
fo hereby authorized snd empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davideon County, Tennessee, o sell said nroperty at the front door of the Court House in said ty to the highest bidder for cash, at publis
eutery, free from the equity of redemption, homestead, dower and all other exemptions of every kind, which are hersby expressly waived: and the
said Trustee, ar his successor in trust, Is suthorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at sny
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of sald notes, enter and
fon of said property, and shall nuly account for the net rents actually received by him. We further agree that in the event the Trustee
ails, before selling said property, as herein provided, to enter and take possession tbereof, the purchaser shall be entitled to immediate possession
lhemlnpon\hdoumtnhimbytie'l‘muoofldndfornddanporty.lnuno(nh‘ der, the p ds will be applied by the Trustes

eonveyance shall remain in full force snd effect, and

Ist. To the payment of all costs, charges, and expenses of executing this conveyanee and enforcing said lien as berein provided: also reasonable
attorney’'s fees for advise in the premi or for i or defending sny litigation which may arise on account of the exeeution of this
conveyance, or the enforcement of said lien: also the expenses of any wuch litigmtion.
2nd. To-the payment of ail taxes which may be unpaid oo said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums ex ded in the p tion of said p ty,
4th., The residue, if any, will be paid to the grantees herein, their heirs, representatives or sssigns.

In case of the desth, absence, inability or refusa]l to act of safd Trustee st any time when action under the foregoing power and trusts
may G required, the lawful owner and holder of said lien notes, or, if more than one, then of the Arst-maturing unpaid note, is hereby authorised
and empawered to_name and appoint a to this trust by an instrument In writing to be recorded in the Register's Offica for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested In ssid successor.

as herein authorised.

-nmd:.i:emetuud.the' ) ber shall include the plural, the plural the singular, and the use of any gender shall be spplicable to
Ssid trustee shall execute this trust without being required to give dond, and he shall not be required to fle secount or settlement in
reistion to his trusteeship.
IN WITNESS WHEREOF, we, the sald tors and . bave b to set our hands this the D‘ &y of JANUATY

113 .
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STATE OF TENNESSEE ) ) ) i

COUNTY OF DAVIDSON ’ - . . . )
Personally appeared before me, William E. Higgins. .. ... . a Notary Public in and :
‘for said County and State, the within named.Paul G.. Ackerman,. . Sr....and wife Celeste. L. .

within instrument for the purposes therein contained. ... ° Lo ) : : o -

Witness my hand an:jﬂcia"i seal at . Nashville, Tennessee . . . . ...l

Commission expires....January 26,

STATE OF TENNESSEE
COUNTY OF DAVIDSON

Before me, ... ..., JAN=3M BGNJIZG.OO0.0C —ireiny & Notary Public of the Stavte and
Coul;ty aforesaid, personally aﬁ%‘\é;r%ﬁ Hum'c " 25'000‘00 . -
s JAN—:SPS.TAX e e e e L) 7 .60 -
with whem 1 am personally acqufintds'ddd who, upon oath, acknowledged At 238Dt be ... ererereeeeeerasases
IN=-3RPRFEE : A 50

........................... of the)m—]ﬂ H'ﬂEEﬂ A*‘u.00*95.10'

the within named bargainor, a corporation, and that .. heassuch. .. .. .. ...
being aathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corporation by. ... ... ...self as
Witness my hand and seal, at office IN ... ... .
this . ... .......day of .. ... . ., 19 .

ooy Notary Public.

Commission expires . . e e ————— .
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