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INSTALLMENT DEED

For and in Uonsideration of the sum of--.?E?BTY N]g:mr 'JE.QF.SAND AND._NO/ 100-==wmm==
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Nineteen Thousand

the receipt of which is hereby acknowledged, and for the remainder

and no/100 T 7T Dollars,

the said - Thomas Nelson, Inc. __ : SN '

Executed its one note of even date herewith in the original principal
amount of $19,000.00, payable to the order of the Trustees of The
Presbytery of Middle Tennessee in five annual installments of $3,800.00
each, the first of which is due and payable on the 2|#* day of February,
1974, and thereafter a like amount on the same day of each succeeding
February, with the last and final installment being due and payable

on the 2 [lﬁ' day of February, 1978. The unpaid principal bears interest
at the rate of 6% per annum, to be computed on the unpaid principal i
balance from time to time and to become due and payable on each and
every payment date, all in accordance with the terms and conditions i
as set out in said note.

Whereever the word "notes" appears in this instrument, it means the !
note above described. f

all of said notes bearing six per cent interest from date, and providing for payment of attorney’s fees, and |
to secure the payment of said notes, principal and interest, and attorney fees, a lien is expressly retained |

on the land herein conveyed,__We, Alf Adams, Jr., Curry B. Hearn, J. C. Schutt,

Will Dale, J. V. Matthews, and Walter Anderson, Trustees of the Presby-|
tery of Middle Tennessee .
have this day bargained and sold, and do hereby transfer and convey unto the said

Thomas Nelson, Inc. its successor

certain real estate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being described according to a copy
of a boundary survey made by Ernest Medlin, dated January 26, 1973, as
follows:

Beginning at a point in the south margin of the proposed Elm Hill Pike,
same being the northwesterly corner of the property conveyed to Sixty- |
Eight Scarteen, by deed of record in Book 4324, page 388, Register's
Office for Davidson County, Tennessee; thence southwardly with the line
between the land herein conveyed and the aforesaid land conveyed to
Sixty-Eight Scarteen Corporation, South 5° 21' East 230.96 feet to an
iron pin; thence North 87° 25' West 515.25 feet to an iron pin; thence |
North 0° 39' West 347.13 feet to an iron pin in the south margin of pro-
posed Elm Hill Pike; thence eastwardly with the curving margin of pro- '
posed Elm Hill Pike; along a curve having a radius of 994.93 feet, a
distance of 365.39 feet to a point; thence continuing with said south
margin of proposed Elm Hill Pike, South 81° 34' East 155.05 feet to the|
point of beginning, containing 3.12 acres, more or less. \

Being property conveyed to J. C. Schutt, Curry B. Hearn and Vance Berry|
Trustees of The Presbytery of Nashville Presbyterian Church in the Unitdd
States, by deeds from R. L. Freeman, Trustee, of record in Book 3975, ]
page 427; Book 3975, page 431, and Book 4085, page 483, each in the Re-|
gister's Office for Davidson County, Tennessee. The name of the entity

for whom the Trustees are acting having been changed to The Presbytery 1
of Middle Tennessee. ‘

|
This conveyance is made subject to Right of the Davidson County Highway |
Department to cut the .slope. on the "new proposed Elm Hill Pike" to ex- i
tend beyond the right-of-way as set out in Book 3975, page 427; Book 391
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page 431, and Book 4085, page 483, Register's Office for Davidson County,
Tennessee.
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| keep up repairs or keep said premises insured as herein provided;

| representatives or assigns.

@o Have and to Hold said real estate, with the appurtenances, estate, title and interest thereto

belonging, to the said__Thomas_Nelson, Inc., :i.’ts SuCCessors

in fee simple, have a good right to convey it, and that the same is unencumbered.

successor
- —__further covenant and bind_OUXselves, our SUGCES a%diepresentativa, to warrant and

forever defend the title to said real estate to said__Thomas Nelson,_ Inc.
its_successors Seirx and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien notes, and
rendering unnecessary court proceedings for the eg;forcement of said lien in the event of the non-payment |

of said notes, as ﬁ}g‘%mature, as hereinafter provided, and for the consideration of one dollar, to__it _

in hand paid, . the said Thomas Nelson, Inc.

| do hereby transfer and convey unto__Fred E. Cowden, Jr. Trustee

his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title
and interest thereto belonging, for the purposes aforesaid, only.

Thomas Nelson, Inc.

do hereby agree to keep all buildings now on, or to be hereafter erected on said property, insured in some

reliable fire insurance company or companies for at least the sum of $__insurable value yni the
notes herein secured are fully paid, and to have the loss, if any, made payable on the policy or policies |
to said Trustee for the benefit of the lawful owner and holder of said notes, as his interst may appear. }

At ___further agree $o keep the improvements on said property in good repair and preservation,

and to pay all taxes and assessments thereon, and to pay them when &ue; and in case it fails |
to do either, then the said Trustee, or the lawful owner and holder of said notes, or any of them, may do

{ any or all of these things, and charge and treat the sum or sums so expended as part of the indebtedness |

secured therein, the same to bear interest from the date of such payment.

Now,if _it ___ thesaid ._Thomas Nelson, Inc. _ ‘
shall pay the notes aforesaid when due, according to their terms, and pay taxes, keep up repairs, and keep |
said premises insured, as aforesaid, then this trust conveyance shall be of no further force or effect. But

if.______fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes,

1t fail $o reimburse the |
Trustee or lawful owner and-holder of said notes for all sums, with interest, so expended by said Trustee,
or lawful owner and holder of said notes, within thirty days from date of such payment, this trust convey-
ance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or
any of said notes then past due and unpaid, all remaining unpaid notes shall become due and payable at |
once, without notice, and the said Trustee, or his successor in trust, is hereby authorized and empowered, ;
upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in |
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to |
the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower and |
all other exemptions of every kind, which are hereby expressly waived; and the said Trustee, or his suc-
cessor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor }

it

| may bid at any sale under this trust conveyance. _~%_______agreeSthat the Trustee may, at any time |

after default in the payment of any one of said notes, enter and take possession of said property, and shall 3

only account for the net rents actually received by him. It  further agree that, in the event the Trus- |
| tee fails, before selling said property, as herein provided, to enter and take possession thereof, the pur- |
§ chaser shall be entitled to immediate possession thereof upon the delivery to him by the Trustee of a deed
| for said property. In case of sale hereunder, the proceeds will be applied by the Trustee as follows:

Ist. To the payment of all costs, charges and expenses of executing this conveyance and enforcing }
said lien as herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting |

| or defending any litigation which may arise on account of the execution of this conveyance, or the en- |
| forcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises. ‘
3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the pro- }

| tection of said property, as herein authorized.

4th. The residue, if any, will be paid to Thomas Nelsonf Inc., its
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In case of the death, absence, inability or refusal to act of said Trustee at any time when action under
the foregoing power and trusts may be required, the lawful owner and holder of said lien notes, or, if
more than one, then of the first-maturing unpaid note, is hereby authorized and emnowered to name and
appoint a successor to execute this trust by an instrument in writing to be recorded in the Register’s Office

for Davidson Cm}nty, Tennessee, and the title herein conveyed to

Fred E. Cowden, Jr . , Trustee, shall be vested in said successor.

Said Trustee shall execute this trust without being required to give bond, and he shall not be required

to file any account or settlement in relation to his trusteeship.

IN WITNESS WHEREOF, we, the said Alf Adams, Jr., Curry B. Hearn, J. C.
Schutt, Will Dale, J. V. Matthews, and Walter Anderson, Trustees of The
Preshytery of Middle and__Thomas Nelson, Inc.

Tennessee ' '
hereunto set our hands-at_Nashville _______ Tennessee this ﬂiffzdlf-‘

THOMAS NELSON, INC. | é
BY: 7%4 W £ 2T
s

Robert J. Miebel 7 T SQ/ ﬂﬂ%ﬁ-
Secr etary -Treasurer (1
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STATE OF TENNESSEE } R

Davidson County

Personally appeared before me, ____ , a Notary Public in and for said

County and State, the within named

: w Do -
=4
the bargagor-.!_s wﬁlf‘whom I am personally acquainted, and who acknowledged that.

()
executedge @::;t;rument for the purposes therein contained. T
a : _ = .

[ o3 -
nE - {
Witngss my Dandid official seal at T TTo T ‘Tennessee, this_______
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STATE OF.

Personally appeared before me, ' _ ,a_Nourdeblicinandforsaid ‘

‘County and State, the within named._

the bargainor____, with whom I am personally acquainted, and who acknowledged
executed the within instrument for the purposes therein contained. :

Witness my hand and official seal at.
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" STATE OF TENNESSEE

COUNTY OF DAVIDSON sookd 684 PAE 682
__-Before me, ... . ...» a Notary Public of the State and
County aforesaid, personally appearedRObertJ° Nlebel .................................................................................. . i
with whom 1 personally acquainted, and who, upon oath, acknowledged ............... him ¢ o be Secreta ........ v
Treasurer  of the ThOMas Nelsoms INCw: ¢ ; o0sfilsitd M1 ossos
the within named bargainor, a corporation, and that ... he as such Secretary-Treasurer
being authorized so to do, executed the foregoing instrument for the purpose therein contained, by sxgmng the name
of the corporation by.....DRiM _ seif as_. Secr etary-Treasurer. . ,
Witness my hand and seal, at office in .. NaShVJ‘lle' Tenne‘sse? : »
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ADDRESS NEW OWNER (8) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL. NUMBERS :
Thomas Nelson, Inc. Thomas Nelson, Inc. QL -—/3 !
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Alfred Ad' B A .s:cu “a COUNTY OF DAVIDSON
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STATE OF TE"\'ESS £E) _ - |
COUNTY OF Advcdasrr~ = | 500#168 AZAfE/fS:i o

ary Puol:.c in and for said C ty and State, the within named -
dams, Jr, one of the bargainors, with whom I am personally .
nted, and wno acknowledged that he, as Trustee, executed the

t
witnin in s:.n_m°1t for the purposes t nereln contained. ey

S}';J
itness my hand and o Qirz.cn.al seal at ‘/lLA/L ‘VLM{/'

this 2/57  day of , 1973, S =
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My Comm:.ss:.O‘z Exp:.res- 7 9\9 7{ | o ,
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STATE OF TENNESSEE) ™
COUNTY -OFAM._ -

| r - o

Parsona"ly appeared be:.ore ne, % ) , T

a Notary Public in and for said Co'..nty an Stat:e the within named - .
Curry B. Hearn, one of the bargainors, with whom I a2m persomaliy .

~acquainted, and who acknowledged that he, as Trustee, executed the -
witain iastrument for the purposes tbereln coatained., - e

Witness my- and and official seal at
this -~ &2 day of Z/ : R

s

My Co:_umissioﬁ Expires: A — / g7

' STATE OF TENNESSEE) - - - = - L
COUNTY OF: Zgpocdasnrt | L

Personally appeared bofore me, \_4.4,!__ =N
a Notary Public in and for said County and State, the within namﬂd -

J. C. Schutt, one of the bargainors, with whom I am personally
acquainted, and who acknowledged that he, as Trustee, executed the'
within instrument for the purposes thereln conta:l.ued

-

Witness my hand and official seal at ,

this £!2) A day of !2‘&! LAl : ’ 19 3.

+

8., Prownl.t .
* Bromding T

- My Commission Expires:
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STATE OF TENNESSEE)
COUNTY OF

Personally apneared bzfore me,
a Notary Public in and for said Comr, and State, the wifhin named
Will Dale, oane of the bargzinors, with whom I 2m personzlly acquaiated,
and who acknowledged that he, as Trustee, executed the within-in-
strument for the purposes thersin contained,

Witness my hand and official seal at gﬁﬂlﬁ? & ”
’g:xi,[tuﬂgb,f 1 X
’ ey

this _ 99 w4 day of 973.

- 1
- o NOTARY PUBLEC’a -.;'
My Commission Expires: %M 19, /C)jé R 2 /,,‘1’[}‘_“{_5':23““*
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STATE OF TENNESSEE)
COUNTY OF Amtsland

Personally appeared before me, T}\uh( ) () \M\)h foas s 5
a Notary Public in and for said County &nd State, the within named
J. V. Matthews, one of the bargainors, with whom I am personally
acquainted, and who acknowledged that he, as Trustee, executad the
within instrument for the purposes the'rein containad. .. . -~ °

-

Witness my hand and off1c1al seal at Biwm l,L— - KIS
this ;;.Md day of Mwaw s 1973. O L : : -
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My Commission Expiresﬁ S-12--1S

STATE OF TENNESSEE) -~ I ";ff
COUNTY OF 4JDL‘J ‘ | | S N
Personally appeared before me, Bobbie Jean Barshears S B

a Notary Public in and for said County and State, the within named LT
Walter Anderson, one of the bargainors, with whom I am personally
acquainted, and who acknowledced that he, as Trustee, executed the . ..
within instrument for the purposes there1n contained.

Witness my hand and official seal at Pulaski, Tennessee -- - y —
this 22nd day of February , 1973. . o e
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My Commission Expires: Januvary 14, 1974
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