THIS INSTPUMENT VAS PREPARED BY: Carl E, Cunningham, Atty., ﬁonellsrc;r;-,“'l‘eﬁn.:

Installment Teed Wk4686 it 568

ADDRESS NEW OWNER (S) AS FOLLOWS: SEND TAX EILLS TO: MAP-PARCEL NUMBERS

{Porndel 1., Crotts et ux s2me : Q_/'/—‘?

INAME: {NAME:

N /)
515 Tonelson Pike : . /‘W éé‘é(

(STHEET ADDRESS OR ROUTE NUMBER) {STREET ADDRESS)

Ponelson, Tenn. 37214

[ N22) (r. 0. zONE) (sTate). (G 27) (zone) (sTata)

FOR AND IN CONSIDERATION of the sum of....540,000.00

Forty Thousand.and nafl00-zzzrzzsssssssssss tessa i mon  osnonssss Dollars,

of which $5,000.00

Five Thousand and nof100-=--ooc----ce oo aecemmm Dollars, has been paid in cash,

the receipt of whick is hereby acknowledged, and for the remainder. $35 ,000.00

Thirty-five Thousand and no/l00-=zzzzzz=zzzz=2=sz=s---sssooozoosod Dollars,

Randel 1. Crotts and wife, Tena M. .Crotts haVE.. ezecuted
their joint promissory note payable to the order of Paul VW. Corsey or

" Dorothy P. Dorsey in the original principal sum of $35,000.00 payable
in 120 installments of $388.58 each beginning on the 17™ day of
March 1972 and a like amount on the same day of each succeeding month
until paid in full each installment including principal and interest
on unpaid balance at the rate of 67 per annum, ‘

Pl

and providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and

attorney fees, a lien is expressly retained on the land herein conveyed,

we, Paul V', Porsey and wife, Torothy P. DPorsey

Aave this day bargained and sold, and do hereby transfer and convey unto the said Randel L. Crotts

and wife, lena M, Crotts,

N their (successors), heirse and assigns,

certain real estate in Davideon County, Tennessee, as follows:

Land in the Third, formerly Second, Civil District of Pavidson County,
Tennessee, and described according to an unrecorded survey made by
Hickerson & Hickerson, Engineers, dated October 31, 1961, and cdescribed
as follows, to-wit:

Beginning at an iron pin in the easterly margin of the relocated Tonelson
Pike, said beginning point being 350 feet in a southerly direction along’
The easterly margin of the relocated Donelson Pike funm the southeast
corner of the intersection of the relocated Donelson Pike and Allen
Road: thence north 840 14' east 200 feet to a point; thence south 40 (7'
-east 106.6 feet to a point; thence south 85° 56' west 200 feet to a point;
- thence north 49 07' west along the easterly margin of the relocated
" Donelson Pike 100.7 feet to the point of beginning.

‘“ Being the same property conveyéd to Paul W, Porsey a2nd wife, Dorothy P.

Dorsey by deed from R. L. Freeman tee as of record in Book 3310,
- _page 610, in the Register's Nffj€e for Navidson County, Tennessee.

STATE OF TENNESSEE }
COUNTY OF DAVIDSON
THE ACTUAL CONSIDERATION OR VALUE.

&0, 000,00
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The above described property is conveyed subject to the following
restrictions: : Y |

continued

o 4.'”
;:k There is a mandatory building setback line of 68 feet from Donelson
ike, E : '

2. This tract is restricted against grocery stores under five thousand
feet and it is understood that in this section there will be only one
additional grocery store over five thousand feet which sall be the only
grocery store built of that size. T : A
3. The further restriction is that all plans and spécifications and
locations must be arrangecd in such a manner to tie in with the overall
plan of development and must be approved by R. L. Freeman.

- r— e e et e e _
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This s imroved ¢ ) property, known as .3 15_Donelson Pike, Ponelson, Tennessee 37214
(House Nurmber) (Street) P. O. Address: (City or Town)

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to

the wid..Randel L. Crotts and wife, lena M. Crotts
e eeetvmee st ee e oo oot et e e et e eeneemesemeemeesens e s eene their (successors),
heirs and assigns forever. ...V €. covenant that W€ 3YE . lawfully seized and p d of said real estate in fee

simple, have a good right to convey it, and that the same is unencumbered.
1

. J .

...t‘..!e.............-..!urthcr covenant and b\md ourselves 5.2 Reirs and repreaentatives, to
warrant and forever defend the title to aaid real estate to said.. 2.andel L. Crotts and wife,
..Lena M. Crotts, . their

(succéssors), heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebtedness; rendering
unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and

installments thereof, as they mature, as hereinafter provided, and for the consideration of one doll&r paid in cash, receipt
of which is acknowledged, the said. Randel. L. Crotts and wife, Tena M. Crotts

hereinafter referred to as trustors, hereby transfer and convey untoCar1E.Cunnmgham. Trustee,
Ris successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and trusts:

- .

Trustors agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable
fire insurance company, or companies, for the sum of §
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

, or at least the maximum insurable value, until

Trustors further agree to pay all tares and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed against said property and which shall adversely affect the lien of this
instrument or enforcement of the terms and provisions hereof; to fccep the improvements on said property in good
repeir and preservation, and in case the trustee or his successors or the lawful owner and holder of said indebtedness
shall hereafter be required to appear in any court or tribunal to enforce, or- defend the titla to,: or possession of, said
iproperty. or the lien of this instrument, or appear in any court to prove the abave.indebtednfa_:, all. 'tlu:__cmu_ c‘md
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expenses of such appearance or proceedings, together with a reasonable attorney's fee, shall be allowed, and be payable
by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of
these things, then said trustee, or the lawful owner and holder of said indebtedness may do any or all of these thinﬂ
and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part o

indebtedness secured hereby. BUOK‘!GS() PAGE 57”

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and Rolder of said
indebtedness for all sumas, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effeet, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, ell remaining unpaid indebted:
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his smccessor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, is authorized and empowered to execute and deliver a deed to the purchacer. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the net rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation
which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of
any such litigation.

2nd. To the payment of all taxes whick may be unpaid on said premises.

3rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized.

4th. The residue, if any, will be paid to trusiors, their order, representatives or cssigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by motes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the mext maturing notes, is hereby authorized and empowered to name and appoint a
successor to execute this trust by an instrument in writing to be recorded in the Register’s Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREOF the parties to this instruyfment have s\gned their names, and the corporate party has
caused its name to be signed hereto by its duly authorized

N
STATE OF TENNESSEE}
COUNTY OF DAVIDSON 1.
Personally appeared before me, the undersigned " @ Notary Public in and
for said County and State, ...Paul Y. Dorsey. and wife, Dorathy P. Doxsey . ...

the within named bargainor..S, with whom I am peraonally acquainted, and who acknowledped that..... they ...................
executed the within instrument for the purposes therein contained.

y ‘nulll:“ N
Witness my hand and official seal at N Qs,w-' ‘c. W D 1 " '.‘,,lrcm'maue
this.......La." day of. February . 1973 o

Commission czpircn..a...‘e.te!-“ 2 ‘9.’ ? 77
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STATE OF.. VFNNECCTF o

COUNTY oF LAVIPEAN

Personally appeared before me, WJPUNPVQ‘QICNPP

HAGEE rict 571

for cazq County ANd SEALE, ..o et ne e et

Ponde T_.' Crotts and W]fP Tenn M, (‘rntr':

executed the within instrument for the purposes therem contained.

N«so‘w.llc

~

..., & Notary Public in and

Witness my hand and official seal at.......... . 00 8 et

- this... 48D day of February

STATE OF TENNESSEE |
COUNTY OF DAVIDSON §

Before me,

., a Notary Public of the State and

County aforesaid, personally appeared

with whom I am personally acquainted, and who, upon oath, acknowledged ................ self to be

the within named bargainor, g corporation, and that .....
being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name of

he as such

the corporation by BElf @S.....omeereeceeec e
Witness my hand and seal, at office in
this day of , 19
Commission expires
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Office of
CHICAGO TITLE INSURANCE COMPANY

American Trust Building
8. W. Cor. Third & Union
NASHVILLE, TENNESSEE

Notary Public
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