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TWO HUNDRED NINETY NINE THOUSAND EIGHT

FOR AND IN CONSIDERATION of the sum of.

HUNDRED FORTY AND NO/100 ($299,840.00)-=—=====-= _— = e
of which FIFTY NINE THOUSA‘ND EIGHT HUNDRED FORTY AND NO/100 ($59, 840.00)
- — . I = T Dollars, has been paid in cask,

" the receipt of which iz hereby acknowledged, and for the remainder... TWQ HUNDRED _FORTY. THQUSAND .
AND NO/100 ($240,000.00)---

ittt ~Dottars,

Chertner-Patterson Company

RaS. . executed

its promissory note of even date herewith payable to the order of

I. R. Schulman and Elizabeth Schulman Sahualla, in the principal

sum of Two Hundred Forty Thousand and No/100 ($240 000.00) Dollars
in annual installments as follows: On the " 1lst- day of September,
1972, the sum of Sixty Thousand and No/100 ($60,000.00) Dollars and
thereafter three (3) annual installments each for a like amount on
the lst day of September of each succeeding year, with interest
at the rate of six (6%) per cent per annum payable semi-annually
until said principal sum and interest is paid in full, .

" and providing for payment of attorney’s fees, and to secure the poyment of said indebtedness, principal, interest, and

attorney fees, a lien is expressly retained on the land Aerein conveyed, We, I. R. SCHULMAN and

ELIZABETH SCHULMAN SAHUALLA,

Ahave this day bargained and sold, and do Rereby transfer and convey unto the said GHERTNER-PATTERSON

COMPANY, a partnership composed of James E. Patterson, Al Feldman, I. R.
- 8chulman, Alven S. Ghertner, Frank F. Ghertner

-and _Dorothy G. Sprintg, pursuant. to.a.. Joint. venture. (successors), Zheive~and assigns,

agreement entered ipto by and between the partles, their
certain real estate in Davidson County, Tennessee, as follows: . ;

Two tracts of land in the Flfth C1v11 Dlstrlct of Davidson County,
Tennessee, being north of Antioch Pike, 0ld Mill Creek Valley Pike,
and south of the north bank of Mill Creek and east of the Sorghum
Branch of Mlll Creek, and being more particularly described as follows:

TRACT NO. 1: Beglnnlng at an iron pin by a corner post on the northerly
margin of Antioch Pjke_at the southwesterly corner of a lot owned by
Davidson Csﬁﬁfy"ﬁaard of Education and proceeding as follows: With
the north margin of Antioch Pike North 46° 33' 20" West a distance

of 537.08 feet to a corner post; thence North 39° 18' 16" East a
distance of 373.22 feet to a corner post on the southerly margin

of the Louisville and Nashville Railroad property, said point being
the northwesterly corner of property conveyed to the Nashville, Chatt-
anooga & St. Louis Railway, by deed of record in book 2044, page 217,
Register's Office for said County; thence South 58° 25' 39" East

with the southerly margin of the said tract conveyed to the Nashville,.
Chattanooga & St. Louis Railway a distance of 116.05 feet to a point
on the southerly margin of the Louisville and Nashville Railroad
rlght-of—way,‘bhenqe South 51° 00'00" East with the southerly margin
of the Lou;sv1;+,.£pd>uashv111e Railroad right-of-way 502.42 feet to

a point; thenBe :SoRthi-38% 17' 40" West a distance of 247.50 feet to

So
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a corner post; thence North 46° 39' 12" West a distance of
89.20 feet to an iron pin by a corner post; thence South 38° 24'
33" West a distance of 217.17 feet to the point of beginning and
containing 5.41 acres, more or less. '

TRACT NO, 2: Beginning at a point in the center of the Sorghum Branch
of Mill Creek and on.the northerly margin of the Louisville and Nashville
Railroad; thence in’'a northeasterly direction with the center of Sorghum
Branch a distance of 690 °feet, more or less, to a point on the north
bank of Mill Creek;thehce in a southeasterly direction with said north
bank a ‘distance of 2200 feet, more or less, to a point; thence South

15° 14*' 01" West a distance of 710.0 feet to a point; thence South 38° .
17' 40" West a distance of 105.0 feet to a point on the north margin

of the ILouisville and Nashville Railroad; thence with the northerly
margin of the said Louisville and Nashville-Railroad right-of-way

North 51° 00' West a distance of 2187.2 feet to the point of beginning
and containing 32.07 acres, more or less.

Being part of the property conveyed to Mrs. Tillie E. Schulman, by

- deed from Jeff D. Taylor and wife, of record in book 542, page 562,

Register's Office for said County, the said Tillie E. Schulman
having since died survived by I. R. Schulman and Elizabeth Schulman
Sahualla as her only heirs-at-law.

The holders of the indebtedness evidenced by the note secured by
this installment deed, agree to and will release the lien hereof
on any of the lands conveyed herein upon the payment of the sum
of Eight Thousand and No/100 ($8,000.00) Dollars per acre, which
shall be applied to the indebtedness as the same mature.

The Grantors do hereby convey to the Grantees herein, all their right,
title and interest in and to the land used as the railroad right-of-

way of the Louisville and Nashville Railroad Company, said interest

being the fee title thereto, subject to the easement of the railroad

for railroad purposes. _ X

untmproved (30 '~ Antioch Pike, Nashville, Tennessee....
This s impesned () sroperty, e g v " {Strest) L3I0 Addess T (Gity et Town)

[

VE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to
- HAG%HNE.R:RM’JE‘ERSQN...CQMEANY.,....a partnership composed of James. E..

Patterggﬁ?#KI”FeIdman, I. R. Schulman, Alven S. Ghertner, Frank F... ... (successors),

Ghertngt dand DOTOLHY G. SPYintz, ,Shelr _ o lswfully scised and possessed of ssid real estate in fee

imple, have & good right to convey it, and that the same is unencumbered, €xcept by taxes for the year
15% » which have been prorated and assumed by the Grantee herein and:
easement for electric power transmission lines of record in book

3815, page 497, Register's Office for Davidson County, Tennessee, and
sewer line easements of record,subject to which this conveyance is
executed. v

We .Jurther covenant and bind. ourselves, our Reirs ond representatives, to

erasasrertenseseenne:

warrant and forever defend the title to said real estate to said...Gh@xiner-Patterson Company,—their

(successors) Jliaand assigns, against the lzwful claims of all persons. ‘

And now, for the purpose of better and more effectually securing the payment of said lien mdcb.tct!ncu; rendering

unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of omd' u.dcbtedaeu ¢ud

" installments thereof, as they mature, ag hereinafter provided, and for the consideration of one dollar paid in cask, receipt
" of which is acknowledged, the said Ghertner-Patterson Company..

kereinafter referred to as trustors, kereby transfer and convey unb.......'-.':'..-...,1'.9.....&(2.(.:.31:.1.6! Trustee,

his successors and assigns, the real cstate hereindefore described, with the appurtemances, estate, title and interest

thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be hereafter erected om said property, insured in some nliablf
, or at least the mazimum insurable value, until

fire insurance company, or companies, for the sum of § : 4
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said

trustee for the benefit of the lawful owner or holder of said indebtedress qs his interest may appear.

Trustors further agree to pay all taxes and asseasments thereon, general or special, and to pay them when due, .
and, upon demand of said trustee or the lawful owner and Kolder of said indebtedness, to pay, discharge, or w, -u.y
and all liens whick may be hereafter placed against said property qnd which shall adversely cﬂ:ec! the lien .of this
instrument or enforcement 6[ the terms and provisions hereof; to keep the improvemenis on said pr?rerty in good
repair and preservation, and tn case the trustee or Ais successora or the lawful owner and holder of said t?debteduf. .
shall hereafter be required to appe v any court or tribunal to enforce, or defe “he title to, or possession of, tgad,
propesty, or the lien of this instrument, or appear in any court to prove the av.ve indebtedness, g!! the costs and
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expe'ises of such appearance or procecdings, together with a reasonable attorney's fee, shall be allowed, and be payable
by trustors upon demand of the tru jor lawful owner or holder of said indebted , and, upon failure to do any of
these thinge, then said trustee,.or the lawful owner and holder of said indebtedness may do any or all of these things
. and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the

indebtedness secured Rereby. Eﬁdi4687 PXGE 320

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtedners, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay tazes, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and Aolder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and Rolder of said indebtedness,
within thirty days from date of suck payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted:
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his snccessor
in trust, is hereby authorized and empowered, upon giving twenty days’ not:ce by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said mpefty at the fromt door of the Court House
in said County to the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in

- trust, is authorized and empowered to execute and deliver a deed to”the purchacer. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the net rents actually received by him, It ia
fJurther agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation
which may arise on nt of the tion of this conveyance, or the enforcement of said lien; also the expenses of

any such litigation. B i At L itreee 10D

2nd. To the payment of all tazes which may be unpaid on said premises.

&rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized.

A\
-

4th. The residue, if any, will be paid to trustors, their order, reprecehtqﬁ;xéc or_aut'gm.' ;

~-

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the next maturing notes, is hereby authorized and empowered to name and appoint a
successor to execute this trust by an instrument in writing to be recorded in the Register's Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shell apply to parties both singular and plural.

-‘IN WITNESS WHEREOF the parties to this instrument have signed their names, and the corporate party has
caused its name to be signed hereto by its duly authorized officers, on this the. 1St _day of... September., 19.70.
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STA‘I‘E OF TENNESSEE . : :
COUNTY OF DAVIDSON§ . - . - - :

" Personally appeared before me, - G""‘“"" SO it o Y. a Notary Public in and
for said County and State, ......T. R ..uSchulman and mlzabeth Schulmam Sahualla.,...
ths untln Ty &aw‘ycplms , with whom I am personally acquainted, and who acknowledged that....they.. ... -
e"f“ld‘g“%. *uﬂgp(u;:tl for'tfze purposes therein contained, ~ o e
“' ‘m tmn\ﬂmﬁ aﬂcf'ofhcml seal at.. “Nashvule. . . e __?_'eu'uuee.
«zm,-,; 30&; 7z du)"alﬂeétember...--l----—-l!-«- 1970 TN L Gew R OULS

. -1='-, /,;'.‘ UB Llc. S O-’\\-—MJ- )&I\V\ Notary Public
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STATE OF..TENNESSEE . . Book4 687 pace 321
COUNTY OF..DAVIDSON 2 |
8 :

., Personally appeared before me, ... .Y PorAS— | AP S aNotary Public in and
for said County and State, ... JamESE ....... P atterson' Al Feldman’ AlVEI)’ Ghertner ana
I. R. Schulman, partners in. Ghertner-}?atterson Company... ......... o reeereemieeeeseseereeee s e

the wtthm named bargainor.$.., with.whom [ am personally acquainted, and who acknowledged that.... they
executed the wlthm mstrument Jfor the purpoau thnem ¢:¢mtamedL ) ’ . -
thnesa my hand and official seal at.. Nashxu.lle ,....Tenne.ssee L = S
"_‘19 4 0 ] N
Notary Public
[ M - ~ - H
S R N S TP -
- | -
P A I 1 |
s'rA'fn: gsm‘?ssssm v . :
COUNTY DAVIDSON § PRI
Be/ore me, friiia : ' : P . a Notary Publzc of the State and
County aforesaid, pcrsonally appeand : s il et e N efeedeem e '
with whom I am personally acquainted, and who, upori dath, ackhowledged ..} aelf to'bell il

< of the
the within named bargainor, g corporation, and that ....he as such
being authorized so to do, ezecuwd the foregoing instrument for tlw purpose thevein contained, by signing the name of

...the corporation by .......self as. ‘

) Wftneu ny “hand_and seal, at office in et et e et T
this day of , 19 '

..Notary Public

Commission expires
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