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the remainder the said grantees

hes been paid in cash by the grantess hereinafter samed, the receipt of which s hersby scknowleiged, and far
have executed their one promissory note of even date herewith
in the principal sum of Twelve Thousand Two Hundred Fifty Dollars($12,250.00),
payable to the order of M. L. Randall and wife, Shirley Randall, bearing interest
at the rate of 7% per annum, payable in monthly installments in the sum of $120.00
each, the first monthly payment commencing on June 1, 1972, and continuing in a like
sum on the first day of each succeeding month until the entire balance, both principal
and interest, has been fully paid. Payments when made will be applied first to
interest due, balance to principal. 1IN ADDITION to principal and interest, grantees
will pay an additional sum each month equal to 1/12 of the annual sum of taxes and
insurance premiums due into & fund designated as an Escrow Fund. Grantors agtee to

gay the balance due, as due on a mortgage of record in Book 2630, page 113, R.0.D.C. Tenn.

o which the obligation created in this instrument is subordinatéd.
and providing {or payment of anttorney’s fees, a

g o e ol convend.nd to secure the payment of said note or notes, principal and interest, and attorney’s fess, s Nem
M. L. Randall and wife, Shirley Randall

herelnafter called the grantors, have this day bargained and sold, and do bered fer and unte
Walter Odell Kirby ani wife, Rachel Ann Kirby

herein ealled grantees, their beirs and asigns, certain resl estate in Davideon County, Tennessee, as follows:

Land in Davidson County, Tennessee, being Lot No. 77 in Bryan's Addition to Edgefield,

now East Nashville, as of record in Book 21, page 63, Register's Office for said
County.

Said Lot No. 77 fronts 50 feet on the northerly side of Treutland Street, and runs
back between parallel lines 165 feet to an alley. A

Being the same property conveyed to M. L. Randall and wife, Shirley Randall by deed
from Charles W. Shelton and wife, Dorothy M. Shelton, as of record in Book 4036,
page 882, Register's Office for Davidson County, Tennessee,

v

‘l'reutland Street Nashville, Tenn.
(House Number) " ltreery 7T

unimproved () 223
This is improved (X ) property, known as ...

P 0. Address: | (City or Town)  (Postal Zone)



f |

504692 et 298

el

L L

VE AND OLD the sald real estate, with the sppuriennnces, estate, title and interest thereto tng, to the said grantess
thelr H?-oanndAuh:-Nto:gr.u W?Daomnn that we are lawfully seised and possessed of 5aid veal estate in fee aimpla, have & good right to esavey
#t, and that the same Is unencumbered. , '

We further covenant and bind ourselves, our heirs and repressntatives, to warrant and forever defend the title to the said res! estste to sald
grantess, their heirs and assigns, sgainst the lawful claims of all persons.

NOW, for the purpose of better and more effectually securing the payroent of said lien notea, and rendering unnecesary eourt pro-
endlnnAtthhe cnfon::mn.t gt said lies in the event of the non-payment of said notes, as they msture. 88 hereinsfier provided, and for the

E. A. Carney
ool t! dollar, to in hand paid. we, the ssid granteen herein do hereby transfer aud convey unto L] s
Tm'tde:f.htnc::e:o’::noln; mlg;l,nthe ‘:-t-lp cotate hereinbefore described, with the appurtenances, estate. title sad interest thersto belonging, for
the purposes aforesaid, only. We, the ssid grantees do bereby agree to keep all buildings nmow on, or to be bereafter erected on sald property,

Ins., Int

me reliable fire inaurance y or panies for at least the sum of 3 b ® untll the notes hereln secured are

z.ll';“p‘ul'dn. :\d tnnluve the loss, if any, made paysble on the poliey or policies to said Truntee for the benefit of the lawful owner and dolder of
sald motes, ss his interest may appear. We further agree to keep the improvements on said property in good renair snd preservation, and to pay
all taxes and sssessments thereon, and to pay them when due: and in cave we fail 10 do cither, then the said Trustee, or the lawfal owner and
holder of said notes, or any of them, may do sny or all of these thingw, and charge and trest the rum or sums 8o expended as part of the indebted-
neas secured therein, the name to bear interest from the date of auch payment. Now, if we. the said grantees, absll pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep ssid preniisen insured, as aioressid. then this trust conveyance sball be of
Bo further force or effect. But if we fail to pay any one of nsid notes or part thereof. promptly at maturity or if, falling to vay taxes, keep up
repalrs or keep said premises insured as herein provided: we fi.l to reimburse the Trustee or iawful owner and holder of said notes for sl sums.
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, thie trust
y shall r in in full force and effect. and at the option of the lawful owner and holder of said notes, cr any of said notes then past

due and unpaid, sl remaining unpsid notes shall become due and payable at once. without notice, and the szid Trustee, or his suceessor in trust,
ts hereby authorized snd empowered, upon giving twenty days’ notice by three publications in sny newspaper. daily or weekly. published ia
Davideon County, Tenncssee, to sell said property at the front door of the Court House in ssid county to the highest bidder for eash, at publie
sutery, free from the equity of redemption, homestend, dower ond all other exemptions of every kind, which are hereby expressly waived: and the
said Trustee, or his successor in trust, in suthorized and empowered to execute and deliver & deed to the purch . The cred may bid at any
sale under this conveyance. We agree that the Trustee, may st any time, after defauit in the payment of any one of said notes, enter mnd take

ETEE .

b before selling said property, as herein provided, to enter and take poasession thereof, the purchaser nball be entitled to immediate possession
ﬁ.:l:'u(um&.ddlmwhimbytbe'l‘mnmol-dndforuld’merty.lnuuolnh‘ der, the p ds will be applied by the Trustes
as follows:

1st. To the payment of all coats, charges, and expenses of executing this conveyanee and enforcing said lien as herein provided: also reasonable
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on sccount of the execution of this
convey or the enf t of said lien: slso the expenses of any such litigation.

2nd. To the payment of all taxcs which may be unpaid on said premi

3rd. To the payment of all unpaid notes berein secured, and any and all sums ded in the p tion of said property, as herein sutborised.
4th, The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, inability or refussl to act of said Trustee st any time when action under the foregoing power and trusts
may be required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-msturing unpaid -uote, is bereby authorised
and empowered to name and appoint a s to this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

- dWhenever used, the singulsr number shall include the plursl, the plursl the singular, snd the use of any gender shall be applicable to
genders,

Said trustee shafl execute this trust without belng required to give bond, and be shall not be required to Ale oy sccount or settlement in
reiation to his trusteeship.
12thmu May

72 IN WITNESS WHAEREOF. we, the said ntors and grantees, have bereunto set cur hands this the
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STATE OF TENNESSEE oo e
COUNTY OF DAVIDSON : :

[

Personally appeared before me, ..............4 L. Al Cdic y\ arC ..., a Notary liubiic in and

for said County and State, the within named._ .. "alter Odell Kirby, Rachel Ann Kirby,

5

‘M, L. Randall and Shirley Randall .

the bargainor.S., with whom 1 am personally acquainted, and who aéknovgledged that .. they .

within instmment for the purposes therein contained. ... .
Witness my hand and official seal at . ... ... ..

Tennessee, this. 12th  gay of M3y 1972

Commission expires.. [ «— 2. ?-7\?

STATE OF TENNESSEE
COUNTY OF DAVIDSON

-

Before me, ... ... ... e . ......................... o .» @ Notary Pubiic of the Smte and
County aforesaid, personally apPEAred .. ... ... .o s s st e ,
with whom I am personally acquainted, and who, upon ;ath, acknowledged .. .. ... self tobe. .. ...
......................... O the e

the within named bargainor, a corporation, and that . . he assuch ... ... .. S

bein aathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing ‘the name
of the corporation by self as e e e .
iAR26 CoNv 12,500.00

Witness my hand and seal, a‘kgrgﬁp in HURI'E 'T?_vZSO.GC' e e e .

this ... ... . day of .. JAM26RS'TAX . ... 19.. . A 3250

AAR26RS'TAX A*  10.20

ARZGRPRTEE e A% 50 .. Notary Public.
dARZ6R WOEED A 400 + 47120

.

Commission expires

poosession of sald property, snd shall only account for the net rents sctually recelved by him. We further agree thst {n the event the Trustes ~—



