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FROM . o For draftsman’s use
G. T. Elliott, et ux bok4743 rae 554
This instrument prepared by:
TO - > C |OHNSON & EDWARDS
ST T e Attorneys-at-Law
. Cs. Eller P 600 Stahlman Building
Nashyille, Jennessea 37201
ADDRESS NEW OWNER (3) AS FOLLOWS : SEND TAX BILLS TO: MAP-PARCEL NUMBERS
J. C. Eller SAME ’ MAP 43-5-35
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i Na 4th  pay or__September, = 1973 ‘| '
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FOR AND IN CONSIDERATION OF the sam of NINCTYTHOUSAND AND NO/100---=-= e
------------------------------- ($90.000.00) - ——= SoLtazs
ofwhich$______  has been paid in cash by the grantees hereinefter named, the receipt of which fs hereby acknowiedsed, and fer

the remainder the said sranteet s2r'ein, has executed his one promissory note of even date, herein, in
the principal sum of $65,000.00, payable to the order of G. T. Elliott and wife, Ethoda
Elliott, in monthly installments with interest at 7-1/2%, of $602.59, commencing one (1)
. month from date, interest of 7-1/2% included in said monthly installment.
NOTE: This note cannot be £51d without the express written permission of the holder of the note,
and in the event the property is sold by GRANTEE within the fifteen (15) year period, this
mortgage and note, credit of the purchaser or purchasers must be approved by the then president

of the Third National Bank of Nashville, Tennessee.

1 and interest, and attorney’s fees, a Ham

nndpmldluformymtofowomey'lteet.ndh-«a;rethumto!uld te otes, princi
s expressly retained on the land herein conveyed, note or n

g, Elliott and wife, Fthoda Elliott,

hereinafter _nlhd the grantors, have this day bargxained and sold, and do hered fer and y
J. C. Eller,

berein salled grantees, their helrs und assigns, certain real estate in Davidson County, Tennessee, as follows:

LAND in Davidson County, Tennessee, being Lot No. 5 on the Map of Madison Annex Subdivision'
a part of the W. L. Scott Lands, of record in Book 843, Page 32, Register's Office for said’
County. . : S :
SAID Lot No. 5 froamts 100 feet on the westerly side of the Gallatin Road, and runs back
between lines, 337 feet on the northerly line and 352.5 feet on thé southerly line to the
easterly line of the right-of-way of the L & N Railroad, on which it measures 101 feet.
BEING the same property conveyed to G. T. Elliott and wife, Ethoda Elliott, by deed from
Glen Huffine and J. R. Coarsey, of record in Book 3164, Page 371, Register's Office for
Davidson County, Tennessee. - . )
1y EXCLUDED therefrom-is that portion of the i

INCLUDED in the above description, but express
premises conveyed to Davidson County for the purpose of widening Gallatin Road, as of ‘]

record in Book 2494, Page 65, Register's Office for said County. 1

i

NOTE: This conveyance is made subject to easement gra:ited Postal Telegrpah Company for maintenance
and operation of telegraph line, etc., of record in Book 681, Page 318, Register's Office
for Davidson County, Tennessee; and title to that portion of the premises embraced within

the charter right of way of the L & N Railroad.

L Gallatin Road, Madison, Tenmessee 37115

unimproved (
This Is improved { ) property, knaown as . . canea
(House Numbder) (Street) P. O. Address: (City or Town) (Postal Zone)
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AND NOW, for the umdm‘ﬂmoﬂmmlmmtdnﬂhMudmdoﬂunnnwmnm
Mm!w&oufomtzruuunhmmto{'thmumcol-ulnou-. as they mature, 8¢ hereinafter provided, and for the

eomsideration of one dollar, to us in hand paid. we, the said herein do hereby transfer and y u.hwdmds,—ah;—.
Trustes, his successors and assigns, the real estate bereinbefore described, with the sppurtenascss, estate, title sud intevest thereto balonging, for
the purposes aforesaid, only. We, the eaid grantees do bereby agree to kesp all bulidings now om, or to be bhereafter arected om said property,

fnsured fn some reliable fire insurance or fes for at least the sum of § _a.ci'_ua_{.ﬁza_lue-mw the notes berein secured ere
folly paid, and to have the loms, if any, made payable on the policy or policies to said Trustee for benefit of the lawful owner and bolder of
ssid motes, as his interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to pay
all taxes and assessmenta thereon. and to pay them when due: snd in case we fail to do either, then the said Trustee, or the lawfal owner and
bolder of said notes, or any of them, may do any or all of these thingy, 2= charge and treat the sum or sums 30 expended as part of the indebted-
ness secured therwin, the same to bear interest from the date o? ai:ch payment. Now, il we, the said grantees, shall pay the notes aforesaid when
due, according 10 their terms, and pay taxes, keep up repnirs, and keep said preniisen insurced, ms aioresaid, then this trust conveyance shall be of
no further foree or effect. But if we fail to pay any one of said notes or part thereof. promptly at maturity or if, failing to pay taxes, keep up
repairs or keep snid premises insured as herein provided: we fril to reimburse the Trustee or lawful owner and holder of said notes for all sume,
with interest, 50 expended by ssid Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
oconveyance shsll remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past
due and unpaid, all remaining unpaid notes shail become due and payable at once, without notice, snd the maid Trustee, or his successor in trust,
is be v

reby authorized and emp d, upon giving twenty days’ notice by three ions in any ne per. daily or weekly. published in
Davideon County, Tennessee, to sell said property at the front door of the Court House in said county to the highest bldder for cash, at publle
sutery, free from the equity of redemption, h tead, dower and all other exemptions of every kind, which are hereby expressly waived: and the

said Trustee, or his successor in trust, is suthorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
ssle under this conveyance. We agree that the Trustee, may st sny time, after default in the payment of any one of safid notes, enter and
poasession of said property, and shall only mccount for the net renta setually received by him. We further agree that fn the event the Trustee
fails, before selling said property, an herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possesaion
ﬂnmlnponlhddlmuhimbythe'rmueot-dndforuldpmpeny.lnunatnu‘ der, the ds will be applied by the Trusies
as follows:

1st. To the payment of =il costs, charges, and expenses of executing this conveyance and enforeing ssid Henm a8 herein provided ; also reasonable
attorney’s fees for advise in the premises, or for instituting or defending any litization which may arise on account of the execution .of this
tonveyance, or the enforcement of said lien: also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on maid premises.

3rd. To the payment of all unpaid notes berein secured, and any and all sums ded in the pr jon of said rty, as herein anthorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, inability or refusal to act of said Trustee at any time when action under the foregoing power and trusty
may be required, the Iawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby suthorised
and empowered to name and Appoint a successor to execute this trust by an instrument in writing to be recorded in the RBegister’s Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in ssid successor.

al dWhenever used, the singular number shall include the plural, the plural the singular, and the use of sny gender shall be applicable to
genders. .

Said trustee shall execute this trust without being required to give bond, and ke shall not be required to flle any account or settlement in
relation to his trusteeship.

IN HITNESS WHEREOF, we, the aald grantors and grantees, bave b set our hands this the__Uth gy of —September
19 . a R
v e P57 1.C .S/
6. T+ Elliott ({ C. Eller
< A B 3
d7d U é//&(ﬂ 17 i
. Ethoda Elliott - o .
STATE OF TENNESSEE g i 3
COUNTY OF DAVIDSON - _ T _ A
Personally appeared before me, theunder51gned ...... e : ..... e )
. . G.. T. Elliott and wife,

for said County and Stéte, ihe within named................ocoome,

the bargainor..S, with whom I am personally acquainted, and who acknowledged that
within instrument for the purposes therein contained. ...

Witness my hand and official seal at. ... .
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atnrear e rabenanenias .of the.\ - " .
the within named bargainor, a corporation, and that ...... he as such ” N . - ‘ .
beiny aathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
" of the corporation by e BOHL RS e e e oo . : et
© . - Witness my hand and seal, 8t OMCE N ..o oo eeeeremsenapenmesering
this ..o day of X , 18, ) ” - S
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