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;THIS INSTRUMENT IS PREPARED BY: McKINNEY AND EVERETT, ATTORNEYS AT LAW

tusialliment tlers Suite One

1303 Gallatin Road, North
Madison, Tennessee_ 37115
ADDHLSS NEW OWNELEN (97 AS FOLLOWS: SEND TAX EILLS TO: —_— MAI‘;»PAHCLL NUMBFRS B
| JAMES R. EVERETT, JR., TRUSTEE SAME Jol He ¢ 1»14’,%«_4,:(”
{NAMC: CNAsaE - &
| 1303 Gallatin Road, North BookA7D4 AR 222 ,%2@4_ Cor
(STREET ADDRESS OR ROUTE RUMUER) 4STREET ADDRESS)
Madison, Tennessee 37115
(city) (. ©. zONE) {sTaTE) {city) (zone} {staTa)
FOR AND IN CONSIDERATION of the sum of THIRTY THOUSAND AND NO/10Q=====z==mmz=
e e e e e e —— e — e e ($30 . 000.,.00) === Dollars,
of which. SIX THOUSAND AND NO/100-~w===m=====s=smmos==ns ST mmm s ————
S e~ e e (86 0.000.,.00) === == Dollars, has been paid in cash,

JAMES R, EVERETT, JR., TRUSTEE, Hubert L. Baker,  Robert D. lIic Clendon,

James li. leciinney o . haVE. executed
an installment deed note to secure to GEORGIA M, LYONS the payment of
one note of even date herewith in the original principal amount of
$24,000.00, payable in five (5) annual installments of $4,800.00 each,
beginning October 9, 1974, and a like and equal sum each succeeding

year thereafter, until paid in full, with interest at the rate of 7 per
cent per annum.

Makers of said note reserve the right to pay off the balance at any
time after January 1, 1974.

and providing for payment of atforney’s fees, and to secure the payment of said indebtedness, principal, interest, and

attorney fees, a lien is expressly retained on the land herein conveyed,. GEORGIA M, LYONS, hereinafter
called the GRANTOR

............................. (successors), heirs and asgigns,

certain real estate in Davidson County, Tennessee, as follows:

Land in the 10th Civil District of Davidson County, Tennessee, described

according to a survey by Ralph W. C. Lambert, Surveyor, dated September 30,
1973, as follows:

Beginning at a point in the northeasterly maxgin of Myatt Drive, formerly
Edgefield Junction Road, said point being the southwest corner of property
conveyed to Mary D. Reed by deed of record in Book 1717, page 177,
Register's Office for said County; thence with Mary D. Reed's westerly
line North 51° 15' West 205.2 feet to an iron pin; thence South 38° 15°
East 58.1 feet to an iron pin; thence North 51° 15' East 230.5 feet to

an iron pin in the center of a creek; thence with the center of said
creek, the following courses and distances: North 70° West 141 feet,
North 88° 18' West 198 feet and North 70° 45' West 43.6 feet to a point
in the southeasterly margin of Spring Branch Road; thence with same

South 53° West 181.5 feet to the beginning of a curve; thence around

said curve having a radius of 25 feet southeastwardly 43 feet to a point
in the northeasterly margin of Myatt Drive; thence with the northeasterly
margin of said Drive South 44° 09' East 206.4 feet to the beginning.

Being the same property conveyed to Georgia M,,Lyons, by deed from Lee

Thomas Cantrell, et al, of record in Book ;&i?, page 438, Registerfsiﬂ

Office for said County. PSRN LA
STATE OF TENNEASKE O

COUNTY OF DAVIDSUN |}
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expenges of such appearance or proceedingas, together with a reasonable attorney’s fee, skall be allowed, and be payable
by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of
these things, then said trustee,.or the lawful owner and holder of said indebtedness may do any or all of these things
and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the

indebtedness secured hereby. g'o'ai 4’75 4 F;G-E' 224

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay tazes, keep up

repairs, and keep said premises insured, and pay any end all other sums when due, as aforesaid, then this trust convey-

ance shall be of no further force or effect. But if said indebtedneas, or any installment thereof, or interest thereon, is

not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises inswred, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebiedness them past due and unpaid, all remaining unpaid indebted-
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his smccessor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publicationg in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and teke possession of seid property, and shall only account for the net rents actually recetved by him. It ia
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and tcke
possession thereof, the purchaser shall be entitled to tmmediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

13t. To the payment of all costs, charges and expenses of execufing this conveyance and enforcing said lien as
herein provided,; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any Iitigatibn

which may arise on account of the execulion of this conveyance, or the enforcement of said lien; also the expenses of
any such litigation.

2nd. To the payhent of all taxes whick may be unpaid on said premises.

3rd. To the poyment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized.

4th. The residue, if any, will be paid to trustors, their order, representatives or asgigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts .oy be required, the lawful owner and holder of said indebtedness, or, if more than one when
gaid indebtedness is represente& by motes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the mext maturing notes, iz hereby authorized and empowered to mame and appoint a
successor to execute this trust by an instrument in writing to be recorded in the Register’'s Office for Davidson County,
Tennessee, und the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plurel.

IN WITNESS WHEREOF the parties to this instrument have signed their mames, and the corporate party has
caused its name to be signed hereto, by its duly authorized officers, on this the 9th 197.3“.

REGISTER
TENN.
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STATE OF TENNESSEE )‘
COUNTY OF DAVIDSON

é or said County and State,
ubert L. Faker, }.Qb.@;.‘.’.@....P_.....f.i.c_.__Qlen@.gr..l.,..\.J.ame.s.v_ R.....*:Lcl.x.mney.
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XT10R CONV 30,000.0C . :
JCT10R HORT'S 214,000.00 _ -
JCT10RS'TAX . A*  78.00 '
JCT10Rs'TAX A 22.00
JCT10RPRFEE . A 50
_XT10R WOEED ' A*. 600 * 106.50

FEIC N
SUTOTRYLECE Cel oy {6 Gt -
This in imbroved {30) property, known as Edgefield Junction Road, Madison, Tennessee.. ...
(House Number) (Street) P. 0. Address: (City or Town)

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to

) e Ttheir (suceessors),

heirs and assigns forever. ... W €. _covenant that. WE ATE . . lawfully seized and possessed of said real eatate in fee
simple, have a good right to convey it, and that the same is unencumbered.

......... WE ___further covenant and bind ourselvyes our

warrant and forever defend the title to said real estate to said GRANTEE

(successors), heirs and assigns, against the lawful claims of all persons. =~ . ‘ -

And now, for the purpoge of better and more effectually securing the payment of said lien indebtedness; rendering
unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and
installments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cash, receipt
of which is acknowledged, the said. JAMES R. EVERETT, JRay TRU.S.'I‘.EE..,...Hub.er.t...L......Baker.,.
_Robert D, li¢ Clendon, James R, licKinney...
hereinafter referred to as trustors, hercby transfer and convey untoCYNESS L. ENNIX , Trustee,
his successors and assigns, the real estate hereinbefore described, with the appurtemances, estate, title and interest
thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or tg be hereafter erected on aaid'property, insured in some reliable
fire insurance company, or companies, for the sum of slnsuralev,‘-‘bl“gleast the maximum insurable value, until
the indebtedness herein secured i fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
‘trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Trustors further agree to pay all taxes and assessments thereon, gemeral or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all lens which may be hereafter placed against said property and which shall adversely affect the lien of this
inatrument or enforcemcent of the terms and provisions hereof; to ketp the improvements on said property in good
repair and preservation, and in case the trustee or his successors or the lewful owner and holder of said indebtedness

shall hereafter be required to appear in any court or tribunal to enforce, or defend the title to, or possession of, said.’

property, or the lien of this inatrument, or appear in any couré to prove the above indebtedness, all the costs and

Tt 3 o e T

T

IR mi

ST

A

. n AT AME I

G s

s

g




