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» STATE OF TENNESSEE . .
FHA FORM NO. 2179m TS PATPLRINT WAS FREPARED BY: This form is used in connection
Revised july 1972 VAL Bk ARIE ATTORNLYS with deeds of trust insured ynder
112 STAHLIAAN BHILDING the one-to four-family provisjons
NASHVILLL, TINNESSLE 37201 of the National Housing Act.
- THIS INDENTURE, Made und entered into this 1 7th day of October 19 73 by

and-between GEORGE H. MEDLIN and wife, LINDA C. MEDLIN

. party of the first part,
PERCY WILKINS, JR., Trusteeis), party of the second part, and
THE CHAMBERLAIN COMPANY + & corporation
organized and existing under the laws of the State of Tennessee . having its
principal office and post-office address at Chattanoog a, Tennessee

party of the third part,

WITNESSETH, That the party of the first part, in consideration of the debt and trust hereinafter mentioned and created, and the sum
of One Dollar ($1.00) 1o him in hand paid, the receipt of which is hereby acknowledged, does by these presents, sell, transfer, and convey
unto the party of the second part, his successors in trust, and assigns, forever, the following-described land situated in
County of Davidson , and State of Tennessee, to wit:

LAND in Davidson County, Tennessee, being Lot No. 46 on the plan of Mertie

Milwee, of record in Book 2331, page 117, Register's Office for said
County.

SAID Lot No. 46 fronts 75 feet on the southerly margin of Desoto Drivew

and extends back between parallel lines 150 feet to a dead line.

BEING the same property conveyed to the Grantors herein by deed from

Virginia B. Stogner, which is being placed of record with this instrument.
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TO HAVE AND TO HOLD the same to the party of the second part, his successors in trust, and assigns, forever.

. AND the party of the first part convenants with the party of tne second part, his successors in trust, and assigns, that he is lawfully
seized in fee of said premises, that the same are free and clear of all taxes, liens, and encumbrances whatsoever, that he has good right, full
power and lawful authority to convey the same, and that he will warrant and forever defend tke title thereto against the lawful claims of
any and all persons whomsoever.

This conveyance is made in trust, however, to secure the payment of the principal sumof THIRTEEN THOUSAND THREE

HUNDRED and NO/100 —-- —— =—== Dollars ($13,300.00 A
evidenced by a promissory note of even date herewith, executed by party of the first part to party of the third part, with interest from date

at the rate set forth in said note on the unpaid balance until paid. The said principal and interest shall be payable at the office of
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THE CHAMBERLAIN COMPANY in Chattanooga, Tennessee
+ or at such other place as the holder of the note may designate in writing, in
monthly installments of One Hundred Seven and 20/100 - - -
Dollars (s 107.20 ). commencing on the first day of December .19 713 ,and

on the first day of each month thereafter until the principal and interest are fully paid. except that the final payment of principal and

interest, if not sooner paid, shall be due and payable on the first day of NOVember, 1998.
foll The party of the first part, in order more fully to protest the security of this Deed of Trust, does hercby covenant and agree as
ollows:

L. That he will pay the indebtedness as herein provided. Privilege is reserved to g)ay the debt in whole. or in an amount equal to one
or more monthly payments on the principal that are next due on the note, on the first day of any month prior to maturity; provided,
however, that written notice of an intention to exercise such privilege is given at least thirty (30) days prior to prepayment.

2. That, together with and in addition to the monthl inci i S
; ] y payments of principal and interest payable under the terms of the note
secured hereby, he will pay to the party of the third part, on the first day of each month until the note is fully paid, the following sums:

@) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this instrument
and the note secured hereby are insured. or a monthly charge (in iieu of a mortgage insurance premium) if they are held by the
Secretary of Housing and Urban Development, as follows:

(I) If and so long as said note of even date and this instrument are insured or are reinsured under the provisions of
the National Housing Act, an amount sufficient to sccumulate in the hands of the holder one (1) month prior to
its due date the annual mortgage insurance premium, in order to provide such holder with funds to pay such to
the Secretary of Housing and Urban Development pursuant to the Neational Housing Act, &5 amended, and appli-
cable Regulations thercunder; or

(ID 1If and so long as said note of even date and this instrument are held by the Secretary of Housing and  Urban
Development, a monthly charge (in Lieu of a mortgage insumsnce premium) which shall be in an amount equal to
one-twelfth (1/12) of one-half (1/2) per centum of the average outstanding balance due on the note computed
without taking into account delinquencies op prepayments;
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(") A sum equal to the ground rents, if any, and the taxes and special assessments next due on the premises covered by this Deed of
Trust, plus the premiums that will next become due and payable on policies of fire and other hazard insurance on the premiscs
covered hereby (all as estimated by the party of the third part) less all sums already paid therefor divided by the numbers of
months to elapse before one month prior to the date when such ground rents, premiums, taxes, and assessments will become
delinquent, such sums to be held by the party of the third part in trust to pay said ground rents, premiums, taxes, and special
assessments, before the same become delinquent; and

(c) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note secured
hereby shall be added together, and the aggregate amount thereof shall be paid by the party of the first part each month in a
single payment to be applied by the party of the third part to the following items in the order set forth:

(1)  premium charges under the contract of insurance with the Secretary of Housing and Urban.Development, or monthly
charge (in licu of mortgage insurance premium), as the case may be;

(11)  ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(IHI) interest on the note secured hereby; and

(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the party of the first part prior to the
due date of the next such payment, constitute an event of default under this Deed of Trust. The party of the third part may collect
“a late charge™ not to exceed twa cents (2c) for each dollar ($1) of each payment more than fifteen (15) days in arrears to cover the
extra expense involved in handling delinquent payments. :

3. If the total of the payments made by the party of the first part under (b) of paragraph 2 preceding shall exceed the amount of
payments actually made by the party of the third part for ground rents, taxes and assessments or insurance premiums, as the case may be,
such excess at the option of the party of the third part, shall be credited on subsequent payments to he made by the party of the first part,
or refunded to the party of the first part. If. however, the monthly payments made by the party of the first pact under (h) of paragraph 2
preceding shall not be sufficient to pay ground repts. taxes, and assessments and insurance premiums. as the case may be, when the same
shail become due and payable, then the party of the first part shall pay to the party of the third part any amount necessary to make up the
deficiency, on or before the date when pavment of such ground rents, taxes, assessments or insurance premiums shall be due, If at any
time the party of the first part shall tender to the party of the third part, in accordance with the provisions of the note secured hereby, full
payment of the entire indebtedness represented thereby, the party of the third part shall, in computing the amount of such indebtedness,
credit to the account of the party of the first part all payments made under the provisions of («) of paragraph 2 hereot which the party of
the third part has not become obiigated to pay to the Secretary of Housing and Urban Development. and anv balance remaining in the
funds accumulated under the provisions of (b} of paragraph 2 hereof. If there shall be a default under ary of the provisions of this Deed
of Trust resulting in a public sale of the premises covered hereby or if the party of the third part acquires the property otherwise after
default he shall apply. at the time of the commencement of such proceedings, or at the same time the property is otherwise acquired, the
balance then remaining in the funds accumulated under b) of paragraph 2 preceding, as a credit charge against the amount of principal
then remaizning unpaid under the note secured hereby, and shall properly adjust any payments which shall have been made under «) of
paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or impasitions. and
ground rents, whether levied or assessed upon the premises secured hereby or upon the interest of the third party therein, for which
provision has not been made hereinbefore, and that he will promptly deliver the official receipts therefor to the party of the third part,
and in default thereof the party of the third part shall have the right to pay the same. If the party of the first part shalt fail to pay any fire
or other hazard insurance premiums, or shall fail to pay for any necessary repairs, the party of the third part shall have the right to pay
the same, and all sums so advanced shall be secured hereby and shall bear interest at the rate set forih in the note secured hereby from
the date when paid. The party of the third part shall also have the right 10 make any payment which the party of the first part should
have made, and the party of the third part may also pay any other sum that is necessary 1o protect the security of this instrument. All
such sums, as well as the costs paid by the party of the third part pursuant to this instrument, shall be secured hercby and shall bear
interest at the rate set forth in the note secured hereby from the date when any such sums are paid.

. S. That he will keep the improvemsnts now existing or hereafter erected on the said premises, insured as may be required from time
to time by the party of the third part against loss by fire and other hazards, casualties, and contingencies in such amounts and for such
?eriods as may be required by the party of the third part and will pay promptly, when due, any premiums on such insurance provision
or payment of which has not been made hereinbefore. Al insurance shall be carried in companies approved by the party of the third
part and the policies and renewals thereof shall be held by the party of the third part and have attached thereto loss payable clauses in
favor of and in form acceptable to the party of the third part. in evert of loss he will give immediate notice by mail to the party of the
third part. who may make proof of loss if not made promptly by the party of the first part, and ¢ach insurance company concerned is
hereby authorized and directed to make payment for such loss directly to the party of the third part instead of to the party of the first part
and the party of the third part jointly, and the insurance proceeds, or any part thereof, may be applied by the party of the third part at its
option either to the raduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of
foreclosure of this Deed of Trust or other transfer of title to the said premises in extinguishment of the indebtedness secured hereby, all
right, title and interest of the party of the first part in and to any insurance policies then in force shall pass to the purchaser or grantee.

6. That if the premises, or any part thercof. be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Deed of Trust,
and the note secured hereby remaining unpaid, are hereby assigned by the party of the first part to the party of the third part and shall be
paid forthwith to the party of the third part to be applied by it on account of the indebtedness secured hereby, whether due or not.

7. That he will keep the said premises in as good order and condition as they are now and will not commit or permit any waste
thereof, reasonable wear and tear excepted.

7. That if either the party of the sccond part or the party of the third part shall become a party to any suit or ?rocecdjng at law or in
equity in reference to its interest in the premises herein conveyed, the reasonable costs, charges and attorney’s fees in such suit or
proceeding shall be added to the principil suni then owing by the party of the first part and shall be secured by this instrument.

8. That should this Deed of Trust and the note secured hereby not be eligible for insurance under the National Housing Act within

51Xty davys from the date hereof (written statement of any officer of the Department

of Housing an:‘fUrban Dc\cﬁ)pmenl or authorized agent of the Secretary of Housing ind Urban Development dated subsequent to the

aroresal time from the date of this Deed of Trust, declining to insure said note

and this Deed of Trust, being deemed conclusive proof of such ineligibility), the party of the third part or the holder of the note may, at
its option, declare all sums secured hereby immediately due and payuble.

NOW; THEREFORE. if the party of the first part shall well and truly perform all the terms and conditions of this Deed of Trust,
and of the note secured hereby, then this conveyance shall be null and void, and shall be released or satisfied at the cost and request of
the party of the Arst part. if, however, there shall be a default under this Deed of Trust, or under the note secured hereby for 30 days,
then all sums owing by the party of the fi:st part to the party of the third part under this Deed of Trust, or under the note secured hereby,
sha!l immediately brcome due and pay:ble at the option of the party of the third part, and the party of the second part 1s hereby
empowered and authorized. after first advertising for 21 days by 3 weekly notices, giving nouce of the time. place and terms of sale, in

some newspaper published in the County of aviason . State of Tennessee, to
sell the property at pubhc outery to the highest and best idder for cash, in bar of all equities of redemption, homestead. dower, and all
other nights or exempliany of every kind. all of which are hereby expressly waived. The parties in interest hereby wiuive the necessity of

the party of the second poit mukine oath, filing mventory. or giving bond as security {or the execution of this trust. as required by the
laws of Ternessee. Upan such sale, the party ol the second part s hereby authorized to execute and deliver a deed of conveyance in fee of
said property to the purch iser thereof. and to place the purchaser in quiet and peaceful passession of the property. The party of the first
part agrees that in case ot any sale urder this Deed of Trust he wili at once surrender possession of the property. and wilf from that
moment trcome and be a tepant at will of the purchaser, and be removable by process, such as forcible and uniawful aetainer, hereby
agreeing (o pay to the purchaser the reasonable rental value of the property after such sale.

The proceeds of any ~ale under this Deed of Trust shall be applied by the party of the second part as follows: First, to pay the costs
and expenses of exccuune Hus trust, and any and ali sums expended on account of costs of litigation. atturney's fees, ground rents. taxes,
inserance premuums, or oy advangcey made or expences mcurred on account of the property soid, with interest thereon; second, to retain
23 COMPeryilton, a commeson of one per cenrumn (1°7) on the gross amount of the sale; third, to pay off the debt secured hereby,
including accraad interast tieren, as woll os any < U or sums owing to the party of the third part by the party of the fint part. pursuant to
this dnsgunsil and Dot pay the bala: ! v. o the party of the fArst part upon delivery and surrender to the purchaser of
possession of the poop sty soldlfess the expenses T aev, of obtaining possossion.
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The party of the third part, its assigns or any holder,of the note, secured by this Deed of Trust, may at any time, with or without
cause, and at his pleasure and without notice either 1o the Trustce or Vendor, remave the Trustee herein named and may appoint his
successor by an instrument in writing which shall be recorded in the Register's office of the county in which the property is located, and
the Successor Trustee so appointed shall succeed to all the rights, titles, and powers and be subject to all of the same obligations and
duties, waivers and immunities, conferred upon the Trustee herein named, and no resignation, evidence of inability, or failure to
function or evidence of absence or death of the Trustee herein named shall be required, and such like power of substitution shall
continue so long as any part of the debt secured hereby remains unpaid. :

It is a condition of this conveyance that the party of the first part shall retain possession of the property hereby conveyed until there is
a default under this Deed of Trust, or under the note secured hereby; after such default, the party of the second part, or the party of the
third part, shail have the right to collect the rents, issues. and profits of the property. In the event of such default, the party of the second
part, in addition 10 the power of sale as provided above, shall have the right to proceed in a court of equity to foreclose this Deed of Trust
and shall be entitled to the appointment of a receiver 1o collect the rents, issues, and profits of the property, pending such sale.

And 1, TLinda C. Medlin » wife of the above named George H. Medlin

. for the consideration aforesaid, do hereby unfte in this deed and agree to all the

stipulations and provisions hereof, and grant, bargain, sell and convey unto the party of the second part, his successors, heirs or assigns, all
right, title, claim and interest of every kind, character and description whatsoever that I now have or may hereafter acquire as homestead,
dower, equity of redemption or otherwise in and to the property herein conveyed.

The covenunts herein contained shall bind, and the benefits and advantages shall inure to. the respective heirs, executors,
administrators, successors and assigns of the parties hereto. Whenever used. the singular number shall include the plural, the plural the
singular, and the use of any gender shall be applicable 10 all genders.

IN WITNESS WHEREOF. the part 1es of the firet part XX have hereunto set 1_:heir hand(s)

on the day and year first above written.
3 ol B
Geoxde H. Medlin

Signed, sealed and delivered in ihe presence uf: P o

.

lndaa . edlin

STATE OF TENNESSEE

COUNTY OF DAVIDSON

Onthis 17th day of October L1973 . before me personally appeared
George H. Medlin and wife, Linda C. Medlim meknownto be the person described in and. who

executed the foregoing instrument. and who acknowleriged the execution of same to be_the ree act and deed.

IN WITNESS WHERFEOF [ have hereunto sct ray hand and notarial seal.
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