’,

Beokd 764 ik 607

fustallment Dee

This instrument prepared by:
) Pon L. Smith, Attorney

4th Floor, American Trst. Bldg
Nashville, Tennessee 37201
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FOR AND IN CONSIDERATION of the sum of... . Fifty. Thausand. ($50,000.00) ——————

of which...Twelve Thousand Five Hundred ($12,500.00)=-===

Dollars, has been paid in cashk,

the receipt of which is kereby acknowledged, and for the remainder.. Thirty-Seven Thousand Five

Hundred ($37,500.00)=-————=—emaea_— ——= - == ..Dollars,

..Charles Woody. & Charles London

RaVE . executed

a promissory note of even date herewith in the principal amount
of $37,500.00 payable monthly for 240 months payable to the order
of Roscoe B. Beal plus interest at the rate of 7-1/2% per annum
on the unpaid balance. This note or any part thereof may be pre-
paid at any time after January 1, 1974.

and providing for payment of attorney’s fees, and to secure the payment of said i;ulebtedmm principal, interest, and

attorney fees, a lien is expressly retained on the land herein conveyed,..R: B. Beal, a widower,

have this day bargained and svld, and do Rereby transfer and convey unto the said. Charles Woody &

(successors), heirs and assipns,

certain real estate in Davidson County, Tennessee, as follows:

-

’

Land in the 13th Civil District of Davidson County, Tennessee, being the

remaining part of the land west of Buena Vista Pike of the R. B.

Beal farm as of record in book 1129, page 368, Register's Office for
Davidson County, Tennessee, and being described according to a survey
by George W. Watkins, dated September 12, 1973, as follows:

Beginning at a point on the westerly margin of Buena Vista Pike,

said point being the northeasterly corner of the CTharles W. Bernhardt
property, as of record in book 4301, page 201, Register's Office for
Davidson County, Tennessee; thence along said margin of Buena Vista
Pike north 28° west 536.8 feet to an iron pin; thence south 70°

55' west 588 feet to an iron pin; thence south 26° 33' west 66.5 feet
to a point; thence south 26° 45' east 341.5 feet to an iron pin; thence
south 63° 15' west 10 feet to a point; thence south 26° 45' east
313.6 feet to an iron pin in the northerly margin of the said Charles
W. Bernhardt property:; thence north 53° 0' east 461.5 feet to an iron
pin; thence north 67° Q' east 206.0 feet to an iron pin, said point
being the point of beginning, and containi-y 9.39 -acres more or less.

ATATID OF TENNESSEE
COUNTY 0f DAVILNON
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Being part of the property conveyed to R. B. Beal and wife, Elizabeth
1129,

Corder Beal, py'deed from Home lLand, Inc., as of record in bock
Page 368, Register's Office for said County.

This conveyance'is subject to an easement for gas line granted to

Tennessee Natural Gas Lines, Inc., as set out in an instrument of
reeord in Book 1334, page llg,
Tennessee. ’ i

This & impeoved 334 property, known 2 .DL01_Buena Vista Road, Nashwville,.Tennessee .. ... ...
i (Bouse Number) (Street) P. O. Address:

p (City or Town)

' T0 ﬂAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto bclmwiﬁy, to
the said_ GOrantees, their

: (successors),
heirs and assigns forever. 1. A0 covenant that I..am lawfully seized and possessed of said real estate in fee

simple, have a good right to convey it, and that the same is unencumbered, exce pt as noted herein.

Idofurthcr covenant and bind.... MyS€1f, my heirs and representatives, to

{successors), heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebledness; rendering
unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and
installments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cash, receipt
of which is acknowledged, the said. Grantees_;

, Trustee,
his successors and assigns, the real estate hereinbefore descrided, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable
fire insurance company, or companies, for the sum of § , or at least the mazimum insurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Trustors further agree to pay all taxes and assessments thereon, general or gpecial, and to pay them when due,
and, upon demand of said trus!rc; or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed against said property qmi which shall adversely affect the lien of this
inatrument” or enforcement of the terms and provisions hercof: to keep the improvements on said property in good
repair and preservation, and in case the trustee or his successors or the lawful owner and holder of said indebtedness
shall hereafter be required to appear in any court or tribunal o enforce, or defend the title to, or pomseasion of, said
property, or thé lien of this instrument, or appear in any court to prove the above indebtedness, all the cowts and

‘Rggister's Office fer Davidson County,

o i e e




expenses of much appearance or proceedings, together with a reasonable attorney’s fee, shall be allowed, and de payable
by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of
these things, then said trustee, or the lawful owner and Aolder of said indebtedncas may do any or all of thess things
and the amounts so paid shall bear 6 percent interest [rom the date of payment and shall be and become a part of the

indebtednesy secured hereby.
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Now, of trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the truatee, or lawful owner and Aolder of said
indebtedneas for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
witkin thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful ouner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted,
nees, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his euccessor
tn trugt, ia hereby authorized and empowered, upon giving tweniy days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at jmblic outery, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; .and the said trustee, or his successor in
trust, i3 authorized and empowered to execute and deliver a déedto the purchacer. The creditor may bid at any sale
under thiz trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take possession of said property, and, shall only account for the net rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
poueasiori thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

18t. To the payment of all costs, cha}yea and expenses of execuling this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation
which may artse on account of the execution o[ thu conveyance, or the enforcement of said lien; also the expenses of
any such litigation.

2nd. To the payment of all taxes which 'mizy be unpaid on said premises.

8rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in ihe protection of
said property, as herein authorized.

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be_ required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness iz represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the next maturing notes, is hereby authorized and empowered to name and appoint a
successor Lo execute this trust by an instrument in writing to be recorded in the Register’s Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREOF the parties to this instrument have signed tlletr names, and the yorporate party has
caused its name to be signed hereta by its duly authorized officers, on this the . L% . day of.... ﬂ"“.’. ......... , 19. 7

/ﬂ /jg ﬂw)vu;(w)iz\

R. B. Beal

STATE OF TENNESSEE}
COUNTY OF DAVIDSON

A o-

Personally appeared before me, .....> ./f %LC—(!(: 1M-/ . @ Notary Public in and
for said County and State, ..R..B.. Beal Charles Woody, and. Charles London

the within named bargainor....., wlfh uhom l am pfrsnmxlly acqumh’d and who arl\nnu'lrdyed that. .

executed the within instrument for the purposes therein contuamd -

.,7 )a_lu__ < *l ‘- L

e hand and ~ifreqal seal at ... ... e e Tennessee,
‘ ern;s:!,my an d o 014_4— ; 7\3 N ‘_ e
this.... L3 day ol.,,,..../,a..» . 1 . ul A
/55 N T o T el d.%s"«zwuocary Public
. - 7 R -
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STATE OF .o
COUNTY OF ..o ' -
Personally appeared before me, ' . a Notary Public in and -
for said County and State, ... . ! e emdans ro ' : Sl
" the within named bargainor ... with whom | am personally acquainted, and who acknowledged that....ociv . .

executed the within instrument for the purposes therein contained.

Witness my Rand and of fici@l $ERI @b...............ocou.ooeeoeeeemeoeeeeeeeeeeeo e er e eaemeescaeaneessensacsss et semesests st sna s s st s s et et a2 ,
s . ¢ . PR, e Tt A, P R P R

this day of. s, el R X B

Commissgion expires.....

STATE OF TENNESSEE)
COUNTY OF DAVIDSON |

Before me, o B Notary Public of the State and
County aforesaid, personally appeared....... .

with whom I am personally acquainted, and who, upon oath, acknowledged ................ self to be

the wtthm named bargainor, g corporation, and that ... he as such
being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name of

the corporation by ... gelf as

Witness my hand and seal, at office in

this day of , 19
‘- T ] - . 4 Notary i’u-blic
" Commission expires hd
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