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STATE OF TENNESSEE By:
FHA FORM NO. 215 Jy 1. FOLEY, JR. ATTORNEY This form ie used in connection
Revi 197 e i with deeds of trusu i c
evised July - 521 Stahlman BUl\dmg7201 b ol:lo"O\Ir-f:r:lill';;:::i‘:;:n:
NaSthev Tennessee 3 of the National Housing Act,

- DEED OF TRUST

THIS INDENTURE, Made and entered into this 8 dav of November L1973 by
d betwe - ¥ " v
WIEoeINeen  JERRY SANDERLIN and wife, BETN(E|J. SANDERLIN

» pasty of the first part,

Herschel Greer Trustee(s), party of the second part, and
~ GUARANTY MORTGAGE COMPANY OF NASHVILLE » & corporation
organized and existing under the laws of State of Tennessee o . having its

principal office and post-office addressat  311-7th Avenue North, Nashville, Tennessee 37219
party of the third part, )

WITNESSETH, That the party of the first part, in consideration of the debt and trust hereinafier mentioned and created, and the sum
of One Dollar ($1.00) to him in hand paid. the receipt of which is hereby acknowledged, does by these presents, sell, transfer, and convey
unto the party of the second part, his successors in trust, and assigns, forever, the following-described land situated in Nashville,
Countyof ° Davidson , and State of Tennessee, to wit: '

Land in Davidson County, Tennessee, being Lot No. 206 on the Plan of Buena Vista

Estates, Section 5, as. of record in Book 4460, page 22, Regisfer's Office for said

County, to which said plan reference is here made for a more complete legal deseri-
ption of said lot.

BEING the same property conveyed to Jerry Sanderlin and wife, ABettye. J. Sanderlin,
by deed from A & R Construction Company, a partnership, of record in Book . ’
page - » Register's Office for Davidson County, Tennessee.

PROPERTY ADDRESS: 4150 Farmview Drive, Nashville, Tennessee 37218

SEND TAX BILLS TO: Guaranty Mortgage Company of Nashville 311-7th Avenue North,
Nashville, Tennessee 37219 :

TO HAVE AND TO HOLD the same to the party of the second part, his successors in trust, and migns:fp{ever.

. AND the party of the first part convenants with the party of the second part, his successors in trust, and assigns, that he is lawfully

seized in fee of said premises, that the same are free and clear of all taxes, liens, and encumbrances whatsoever, that he has good right, fuil

. power and lawful authority to convey the same, and that he will warrant and forever defend the title thereto against the lawful claims of
any and all persons whomsoever. T

This conveyance is made in trast, however, to secure the payment of the principal sum of mentx-,f our . Thousand
*Féur Hundred and No/100 . Dollars (8 - - 22%%00.00 “
- evidenced by a promissory note of even date herewith, exccuted by party of the first part to party of the third-pért, with interest from date

at the rate set forth in said note on the unpaid balance until paid. The said principal and interest shall be payable at the office of

Guaranty Mortgage Company of Nashville 8 Nashville, Tennessee

, or at such other place as the holder_qf the_ Eg;e&y gaignam in writing, in
monthly instalimentsof  One Hundred Eighty-seven and 64/100 e e
Dollars (§ 187.64 ), commencing on the first day of December 'w .19 73 , and

on the first day of each montf\ thereafter until the principal and interest are fully paid, except that the final payment of principal and

interest, if not sooner paid, shall be due and payable on the first day of November, 2003, -
ol The party of the first part, in order more fully to protect the security of this Deed of Trust, does hereby covenant and agree as
ows:

1. That he will pay the indebtedness as herein provided. Privilege is reserved to m the debt in whole, or in an amount equal to one
or more monthly payments on the principal that are next due on the note. on the day of any month prior to maturity; provided,
however, that written notice of an intention to exercise such privilege is given at least thirty (30) days prior to prepayment.

2. That, together with and in addition to the monthly payments of princi i
¢ z principal and interest able under the terms of the note
secured hereby, he will pay to the party of the third part, on the first day of each-month until the notep?sy fully paid, the following sums:

(¢) Ap amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this instrument
and the note secured hereby are insured, or a monthly charge (in licu of a mortgage insurance premium) if they are held by the
Secretary of Housing and Urban Development, as follows: < - s
(I) 1If and so long as said note of even date and this instrument are insured or are reinsured under the provisions of

the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1) month prior to
its due date the annual mortgage insurance premium, in order to provide such holder with funds to pay such to
the Secretary of Housing and Urban Development pursuant to the National Housing Act, as amended, and appli-
cable Regulations thereunder; or -

(I If and sv iong as said note of even date and this instrument are held by the Secretary of Housing and  Urban
Development, a monthly charge (1n lieu of a mortgage insurdnce premium) which shall be in an amount equal to
one-tweifth (1,12) of one-halt (1.2) per centum of the aversge outstanding balance due on the note computed
without taking 1ato account deiwnquencies gp prepayments;
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(6) A sum equal to the ground rents, if any, and the taxes and special assessments next due on the premises covered by this Deedof
Trust, plus the premiums that will next become due and payable on policies of fire and other hazard insurance on the premises
covered hereby (all as estimated by the party of the third part) less all sums already paid therefor divided by the numbers of
months to elapse before one month prior to the date when such ground rents, premiums, taxes, and assessmenis will become -

delinguent, such sums.to be held by the party of the third part in trust to pay said ground rents, premiums, taxes. and special -
assessments, before the same become delinquent; and ' ) ’

(¢} All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note-secured -

hereby shall be added together, and the aggregate amount thereof shall be paid by the party of the first part each month ip a
single payment to be applied by the party of the third purt to the fullowing items in the order set forth: Tt

premium charges under the contract of insurance with the Secrctary of Housing and Urban Development, or momﬁ}y )

charge (in lieu of mortgage insurance premium), as the case may be:
(1)  ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(I1I) interest on the notz secured hereby: and ’
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the party of the first part prior to the’
due date of the next such payment, constitute an event of default under this Deed of Trust. The party of the third part may. collect
“a late charge™ not to exceed two cents (2c) for each dollar (§1) of each payment more than fifteen (15) days in arrears to cover the
extra expense involved in handling delinquent payments. :

3. If the total of the payments made by the party of the first part under (b) of paragraph 2 preceding shall exceed the am.ol.mt‘of ’ '

payments actually made by the party of the third part for ground rents, taxes and assessments or insurance premiums, as the case imay be.

such excess at the option of the party of the third part, shall be credited on subsequent payments to be made by the party of the first part, -

or refunded to the party of the first part. If, however, the monthly payments made by the party of the first part under () of paragraph 2

preceding shall not be sufficient to pay ground rents, taxes, and assessments and insurance premiums, as the case may be, when the same

shall become due and payable, then the party of the first part shall pay to the party of the third part any amount necessary to make up the
deficiency, on or before the date when payment of such ground rents. taxes, assessments or insurance premiums shall be due. If at any
time the party of the first part shall tender to the party of the third part, in accordance with the provisions of the note secured hereby, full
payment of the entire indebtedness represented thereby, the party of the third part shall, in computing the amount of such indebtedness,
credit to the account of the party of the first part all payments made under the provisions of («) of paragraph 2 hereof which the party of
the third part has not become obligated to pay to the Secretary of Housing and Urban Development, and any balance remaining in the
funds accumulated under the provisions of (b} of paragraph 2 hereof. If there shall be a default under any of the provisions of this Deed
of Trust resulting in a public sale of the premises covered hereby or if the party of the third part acquires the property otherwise after

default he shall apply, at the time of the commencement of such proceedings, or at the same time the property is otherwise acquired, the - : -
balance then remaining in the funds accumulated under b) of paragraph 2 preceding, as a credit charge against the amount of principal - -

then remaining unpaid under the note secured hereby, and shall properly adjust any payments which shall have been made under a) of
paragraph 2. : : -

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or impositions..and
ground rents, whether levied or assessed upon the premises secured hereby or upon the interest of the third party therein, for which
provision has not been made hereinbefore, and that he will promptly deliver the official receipts therefor to the party of the third part,

and in default thereof the party of the third part shall have the right to pay the same. If the party of the first part shall fail to pay any fire -

or other hazard insurance premiums, or shall fail to pay for any necessary repairs, the party of the third part shall have the right to pay
the same, and all sums so advanced shall be secured hereby and shall bear interest at the rate set forth in the note secured hereby from
the date when paid. The party of the third part shall also have the right to make any payment which the party of the first part should
have made, and the party of the third part may also pay any other sum that is necessary to protect the security of this instrument. All
such sums, as well as the costs paid by the party of the third part pursuant to this instrument, shall be secured hereby and shall bear
interest at the rate set forth in the note secured hereby from the date when any such sums are paid.

5. That he will keep the improvements now existing or hereafter erected on the said premises, insured as may be required from time
to time by the party of the third part against loss by fire and other hazards, casualties, and contingencies in such amounts and tor such
})eriods as may be required by the party of the third part and will pay promptly, when due, any premiums on such insurance provision
or payment of which has not been made hereinbefore. All insurance shall be carried in companies approved by the party of the third
part and the policies and renewals thereof shall be held by the party of the third part and have attached thereto loss payable clauses in
favor of and in form acceptable to the party of the third part. In event of loss he will give immediate notice by mail to the party of the
third part, who may make proof of loss if not made promptly by the party of the first part, and each insurance company concerned is
hereby authorized and directed to make payment for such loss directly to the party of the third part instead of to the party of the first part
and the party of the third part jointly, and the insurance proceeds, or any part thereof, may be applied by the party of the third part at its
option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of
foreclosure of this Deed of Trust or other transfer of title to the said premises in extinguishment of the indebtedness secured hereby, all
right, title and interest of the party of the first part in and to any insurance policies then in force shall pass to the prrchaser or grantee.

6. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Deed of Trust,
and the note secured hereby remaining unpaid, are hereby assigned by the party of the first part to the party of the third part and shall be
paid forthwith to the party of the third part to be applied by it on account of the indebtedness secured hereby, whether due or not.

7. That he will keep the said premises in as good order and condition as they are now and will not commit or permit any waste
thereof, reasonable wear and tear excepted. - .

7. That it either the party of the second part or the party of the third part shall become a party to any suit or proceceding at law or in
equily in reference 1o its interest in the premises herein conveyed, the reasonable costs, c'harges and attorney’s fees in such suit or
proceeding shail be added to the principal sum then owing by the party of the first part and shail be secured by this instrument.

8. That should this Deed of Trust and the note secured hereby not be eligible for insurance under the National Housing Act within
60 davs from the date hereof (written statement of any officer of the Department
of Housing and Urban Development or autho¥ized agent of the Secretary of Housing and Urban Development dated subsequent to the
60 ?a s time from the date of this Deed of Trust, declining to insure said note
and this Deed of Trust, being deemed Conc usXc proof of such incligibility), the party of the third part or the holder of the note may, at
its option, deciare all sums secured hereby immediately due and payable. N
NOW: THEREFORE, if the party of the first part shall well and truly perform all the terms and conditions of this Deed of Trust,
and of the note secured hereby, then this conveyance shall be nuil and void, and shall be released or satisfied at the cost and request of
the party of the first part. If, however, there shall be a default under this Deed of Trust, or under the note secured hereby for 30 days,
then all sums owing by the party of the first part to the party of the third part under this Deed of Trust, or under the note secured hereby,
shall immediately become duc and payabie at the option of the party of the third part, and the party of the second part is hereby
empowered and authorized, after first advertising for 21 days by 3 weekly notices, giving notice of the time, place and terms of sale, in
some newspaper published in the County of Davi&lso . . State of Tennessee. to
sell the property at public outcry to the highest and best bidder {clxr cash, in bar of all equities of redemption, homestead. dower, and atl
other rights or exemptions of every kind, all of which are hereby expressly waived. The parties in interest hereby waive the necessity of
the party of the second part making oath. filing inventory, or giving bond as security for the execution of this trust, as required by the
laws of Tennessee. L pon such sale, the party of the second part 1s hereby authorized 10 execute and deliver a deed of conveyance n fee of
said property to the prochaser thereof. 2ad to place the purchaser in quiet and peaceful posscsston of the property. The partv of the first
part airecs that In cuse of any sale under this Deed of Trust he will at once surrender possession of the property, and wiil from that
moment become and be a tenant at will of the purchaser. and be removable by process, such as forcibic and unlawful detainer. hercby
agrecing (o pay 1o the purchaser the reasonable rental value of the property after such sale.

The nroceeds of anv ~ale under th v Beed of Trust shall be applied by the party of the second part as follows: First. to pay the costs
and expeises o cxecutig thes trast, and any ond all seos expended on account ol vosts of Liivanion, attorney’s fees. grouad rents, taxes,
IRSU720CE BTEMisis, OF 4 fvances nrade OF CXFases wacarresd on account of the property soid. with inierest thereon: ~econd, (0 ietain
a$ Curttcnseianl, J UeT toof one per centuos dd b on the gross amount ot the sale: third. 10 pay ol the debt secured hereby,

er spon owing (o the party of the third part by the paity of the 5evi pait. Crsuant to

Sechied rrter ot U Cie Ak da v i s any ; ‘
this 0 enly add bavio (o rav o the ol » putv of the first part upon dehivery and surrender to 16¢ putchaser of
" g [rrisdsyion. ’
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The party of the third part, its assigns or any holder of the note, secured by this Deed of Trust, may at any time, with or without -
cause, and at his pleasure and without notice either to the Trustee or Vendor, remove the Trustee herein named and may appoint his
successor by an instrument in writing which shall be recorded in the Register’s office of the county in which the property is located, and
the Successor Trusiee so appointed shall succeed to all the rights, titles, and powers and be subject to all of the same obligations and
dutics, waivers and immunitics, conferred upon the Trustee herein named, and no resignation, evidence of inability, or failure to
function or evidence of absence or death of the Trustee herein named shall be required, and such like power of substitution shall
continue so long as any part of the debt secured hereby remains unpaid.

It is a condition of this conveyance that the party of the first part shall retain possession of the property hereby conveycd until there is
a default under this Deed of Trust, or under the note secured hereby; atter such default, the party of the second part, or the party of the
third part, shall have the right to colléct the rents, issues, and profits of the property. In the event of such default, the party of the second
part, in addition to the power of sale as provided above, shall have the right to proceed in a court of equity to foreclose this Deed of Trust
and sxal; I}c entitled to the appointment of a receiver to collect the rents, issues, and profits ofd the property, pending such sale.
nd I, . , wife of the above name i

Bet tye J. Sanderlin , for the consideration aforesaid. do hereb}ISrEFe}’in ?h%?ggg}r%ﬂgrec to all the
stipulations and provisions hereof, and grant, bargain, sell and convey unto the party of the second part, his successors, heirs or assigns, a
right, title, claim and interest of every kind, character and description whatsoever that I now have or may hereafter acquire as homestead,
dowe1r_.h equity of redemption or otherwise in and to the property herein conveyed.

The covenants heréin contained shalt bind, and the benefits and advantages shall inure to, the respective heirs, executors,
administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall be applicable to all genders.

IN WITNESS WHEREOF, the parties

of the first partdex  have  hereuntoset their
on the day and year first above written.

| 4%67 g cf/mf&mé”

Aerry Sanderlin
Signed, sealed and delivered in the presence of: k

t& Lﬁ:Q Q. %M&QAL/EL

Bettye (. Saqﬁérlin

nand(s)

STATE OF TENNESSEE

COUNTY OF DAVIDSON

Ry A '""'h:\
SRENT g
Onthis  8th day of  November . 1973 . Sty ¢ personfly-appeared -
Jerry Sanderlin and wife, Bettye J. Sanderlin j

y " to me known to be the h.a'on dBscribein én'ﬁ‘.—'who
executed the foregoing instrument, and who acknowledged the execution of same to be the free act:aog' decd,S D' 4
IN WITNESS WHEREOF I have hereunto set my hand and notar% /
P, ~ At

£ ' S
. ‘ - o, by Diotany e,
My commission expires [ﬂ- } 7’. 7 /{
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