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INSTALLMENT DEED

Form No. WD- 4

For draftsman’s use

This instrument prepared by
James A. Camey, Atty,
731 Stahiman Building
Nashville, Termn, 37201
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ADDRESS NEW OWNER (S) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBERS
Lee E. Putman Murphree Mortgage Company Map 85-9
(O (NamE)
3310 Lebanon Road 226 3rd Avenue North Par 91
{STAEET ADDRESS OR ROUTE NUMBER) {sTeeeT ADORESS)
Wermitdde, Tennessee 37076 | Nashville, Tenn. 3064210
teiry) (sTATE) (LT {erry) (sTATE) (zip)
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FOR AND IN CONSIDERATION OF the sum ot 1Wenty Thousand-----<---ee-ve-w--v---- S iAo -
__________________________________________________________________________ e "':”DOLI ARS

of which $1120.63 has been paid in cash by the grantees hersinafier named, the recsipt of which is bersby acknowledsed, and fer
the remainder the sald grantees 135 €xecuted his one promissory note of even date herewith in

the principal sum of $18,879.37 bearing interest at the rate of 737 per annum
executed by Lee E. Putman, payable to the order of S. K. Grayson and wife, Frances
E. Grayson, payable in monthly installments of $132.16 per month, including both
principal and interest, commencing Jury 1, 1973 and continuing monthly untdl fully
paid.
taxes and 1/12 of the annual hazard insurance premium as escrow funds for payment
of said obligations when due. Grantee further agrees to pay a penalty equal to 5%
of any monthly payment due when not paid on or before due date,

and providing for psyment of attorney's fees, and to semre the payment of said note or notes, principal and interest, and attorney's fees, & Hom
is expressly retained on the land berein conv
S. K. Grayson and wife, Frances E. Grayson

horeinaftar called the grantors, have this day bargained and sold, and do hereby transfer and y unto

Lee E. Putman

herein oalled grantees, their heirs and asxigns, certsin real estate in Davidson County, Tennessee, as follows:
Being Lot No. 154 on the Plan of Stanford Country Club Estates, Section IV, as of
record in Book 2900, pages 83 and 84, Register's Office for said County.

Said Lot fronts 102.64 feet on the south side of Edgemont Drive, and runs back 170
feet on the west line and 145 feet on the east line to a dead line in the rear on
which it measures 83.4 feet,

Being the same property conveyed to S. K. Grayson and wife, Frances E. Grayson by
deed from Clifford Keene and wife, Bonnie Keene, as of record in Book 3919, page 512,
Register's Office for Davidson County, Tennessee.

This conveyance is made subject to deeds of trust of record in Book - » page ,
and Book » page » Register's Offi¢e for Davidson County, Tennessee, which
is not a8ssumed by the grantee and which the grantors agree tg pay in accordance with
the terms thereof. The grantors subordinate the lien secured by this installemnt deed
to the indebtedness hereinabove referred to,

3115 37214

(Honse Number)

Nashville, Tenn.
(City or Town)

uaimproved (

e o improved GX; property, known as Bdgemo-l:‘-'-: Drive

(Btreet)

P. O. Address:

Grantee further ageees tp pay to grantor, a sum equal to 1/12 of the annual realty
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D id ran] entate, with the sppurtennnces, sstate, {iUe snd Interest therets belonging, o the enid sTantess,
thelr M‘:P..’.‘a‘.?uﬁ." 2,.2’2," 35 oovu:.nl.n.t that we sre lawfully seised and possssssd of said real estate fn fee simple, have a good right to scevey

§t, and that the asme le unencumbered.

We further covenant snd bind ourselves, our beirs and rep tatives, to w t and forever defend the title to the said rea] astate to sald
grantess, their heirs and asslyne, sgainst the lawful elaims of all persons.

W, for th of better and more effectually securing the payment of said llen notes, and renderieg unnecessary court pro-
mdlnn"tz-bth!:om!or::m't DT 2aid lem in the event of ‘the non-payment of said notes, as they mature, ss bereinafter provided, and for the

14, th id teea herein do hereby transfer and eonvey unto E. A. Carmey

hand , we, the said gren erein do

%"r“u'.'{l'.f'i'ﬂ".é’ﬁ&"',‘."’l':i'.'.?.:‘.':.f“m 'll'\nlv-enute hereinbefore dewcribed, with the appurtenances, estate. title snd interest thereto bel:ntlnt. for
the purposes aforessid, ‘only. We, the ssid grantees do hereby axrce to keep all duildings mow om, or to be hereafter erected on sald property,

lnsared in some relinble fire fnsurance ¢ y or fes for at least the sum of $ InsS Int until the notes herein secured are
folly paid, and to have the loas, it any, made payable on the policy or policies to sald Trustee for the benefit of the lawful ownsr and bolder of
said notes, as his interest may appear. We further agree to keep the improvements on emid property in good repair and preservation, and to pay
all taxes and arressments thercon, and to pay them when due;: and in case we fail to do either, then the safid Trustee, or the lawful owner and
holder of said notes, or any of them, may do sny or all of there thingx, aad charge and trest the sum or suma s0 expended as part of the indebted.
neos secured therein, the same to bear intereat from the date of nuch payment. Now, if we, the said grantces, shall pay the notes aforenaid when
due, according to thelr termn, and pay taxes, keep up repnirs, and keep said premiises inmured, =s aforesaid. then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of aaid notes or part thereof, promptly at maturity or if, fafling to pay taxes, keep up
repairs or keep sald premises insured s hereln provided; we fiil to reimburse the Trustee or lawful owner and holder of said notes for all sums,
with interest, so expended by said Trustee, or Iawful owner and holder of said notes. within thirty d:lya from date of such payment, this trust
eonveyance shell remain in full for¢e snd effect, and at the option of the lawful owner and holder of uaid notes, or sny of sald notes then past
due and unpsaid, all remnining unpafd notes shall berome due and payable at once, without notice, and the sald Trustee, or bis euccessor in trust,
i hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidcon County, Tenncesee, to pell said property at the front door of the Court House in said county to the highest bidder for cash, at publie
eutery, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hereby expressly waived; and

safd Trustee, or his successor in trust, is authorized and empowered to execute and deliver a deed to the purchaser, The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take
possession of sald property, and shall only account for the net rents sctually received by him. We further agree that in the event the Trustes
falls, before selling sald property, as herein provided, to enter and take possession thereof, &he pm;elum shall In_ entitled to immediate possession
thereof upon the delivery to him by the Trustee of a deed for said property. In case of nale the will be applied by the Trustss

as follows:

1st. To the payment of all costs, charges, and expenses of ing this convey and enforcing said lien as herein provided; also reazonable
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on account of the execution of this
conveyance, or the enforcement of asid lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid oo said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums ded in the protection of said property, as hereln authorfzed.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, inability or refusal to act of said Trustee at any time when action under the foregoing power and trusts
may he required, the lawful owner and holder of sald lien notes, or, If more than one, then of the first-maturing unpsid note, is hereby authorised
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Offica for
Davidson County, Tennessee, and the title hereln conveyed to the said Trustee shall be vested in said successor.

a dWhenever used, the singul ber shall include the plural, the plural the singular, and the use of any gender shall be spplicable to
genders. '

. ?:icll’ itrustee shall execute this trust without being required to give bond, and he shall not be required to filv any secount or lement In :
" s trusteesbip .
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 said grantors and graitees, have hereunto set

STATE OF TENNESSEE
COUNTY OF DAVIDSON

Personally appeared before me, theundersignedauthority ..................... , & Notary Public in and

' . Lee E,
for said County and State, the within named......... S.KGrayson,FrancesEGrayson, .....................................

within instrument for the purposes therein contained. ...

Witness my hand and official 8881 t...........ccoocvvrerreoeien coervesreereeressersesesnses eeveeenees e N ashville ................. e -
'l'ennesw:’-" aptes / ........ day of.
R -
b.- ¢",1’o.’.‘,‘\‘ B
Con 0 ' &Lmﬁ L 3dco, Notary Publie,

bt hn, p N
STATE“QF,. TENNESSEE
COUNTY OF DAVIDSON
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NOv26r 20,000.00
Before me, ... gv26m ~MORIG- e 18,879.37..........i......, & Notary Public of the State and
. [at U
County aforesaid, perscnally aéB\QEx@aS‘WA*sz-OU vertrenie et rierg
HOV26rS TAX A* - 16.90

with whem I am personally acq_mv%&dfm who, upon oath, ncknowle#ged p e 339 tobe
........................... of the........ NNER ... WOEED. ... e A OO0 TR,

the within named Bargainor, 8 corporation, and that ....he as such .................c....o. vt rer st sae s een e rtens sarareaerer e e senannees ,
beiny authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
_of the corporation by...................... self as......... .

Witness my hand and seal, at office in

190

L

+ Notary Public.
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