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Jamos A. Camey, Atty.
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Lee E. Putman et ux First Investment Company Map 97-9
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hereinattor d, the recelpt af which Is bereby ‘acknowledged, and for

of which Sy_g_'_s_?—__hn been paid in cash by the

the remainder the said grantees

has executed his one promissory note of even date herewith in

the principal sum of $18,879.37 bearing interest at the rate of 7% per annum
executed by Lee E. Putman, payable to the order of 5. K. Grayson and wife, Frances
E. Grayson,payable in monthly installmen:tsof $132.16 per month, including both
principal and interest, commencing July 1, 1973 and continuing monthly until fully
paid. Grantee further agrees to pay to graator, 2 sum equal to 1/12 of the annual
realty taxes and 1/12 of the annual hazard insurance premium as escoow funds for
payment of said obligations when due. Grantee further agrees to pay a penalty
equal to 5% of any monthly payment due when not paid on or before due date.

and providing for payment oi attorney’s fees, and to uct;re the payment of said note or notes, principal and interest, and attorney’s fees, a Yien
is expressly retalned on the land herein conveyed,
S. K. Grayson and wife, Frances E. Grayson

hereinafter called the grantors, have this day bargained and sold, and do hereby transfer and convey unmto
Lee E. Putman

harein ealled grantees. their heirs nnd ansigns, certain real estate in Davidson County, Tennessee, as follows:

Being Lot No. 9 on the Plan of Hickory Bend, Section Seven as of record in Book

3600, page 29, Register's Office for said County.

Said Lot No. 9 fronts 72,40 feet on the northwesterly side of Lauer Drive and extends
back 167.1 feet on the southwesterly line and 93.3 feet on the northeasterly line,

to a dead line in the rear, measuring 100,8 feet thereon.

Being the same property conveyed to S. K. Grayson and wife, Frances E. Grayson by
deed from Matt Adkins, an unmarried person, as of record in Book 4388, page 242,
Register's Cffice for Davidson County, Tennessee.

This conveyance is made subject to deeds of trust of record in Book , page ,
and Book , page , Register's Office for Davidson County, Tennessee, which

is not assumed by the grantee and which the grantors agree to pay in accordance with
the terms thereof. Thé.graators subordinate the lien sécured by this installment deed
to the indebtedness hereinabove referred to.

unimproved { ) 3406 Lauer Drive , NaShV11}fzu?FEE:w"§zgl% ______________

This i improved [ X) property, known a8 ... e olao e \ -
(House Number) (8treet) P. O. Addrem: {City or Town) {Postal Zone)
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TO HAVE D HOLD the sald veal sstate, with the appurtenances, estete, e and Intereat thereio belonging. (o the suld grantem,
thalr beirs n:'d -lgﬁ-"h:gr. We covenant that w:u‘:'hwhlb seized and posseeeed of said real estate in fee simple, have & pood right to eonvey

it, and that the same la unencumbered. .

We further covanant and bind ourselves, cur heirs and reprasentiatives,
4 fnst the lewful claims of sl

grantess, thelr heirs and P
) rpose better and more effectunlly securing the payment of said Hen notes, and rendering unnecmsary court pro-
mdlnnAf?rDth’:OQmom“r :‘::t :l; sald l'l’:n in m-"mm of :hc non-peyment of sald notes, s they msture, as hnlnulte; provided, and for the
E Carney
eonsideration of one doliar, to us in hand pald, we, the sald granteea herein do hereby tranefer snd convey unto . .
] bed, with the sppurtenances, estate. title and Interest theveto beloneing, for
Trustee, his succensors and assigns, the real estate hereinhefore dencri i lm‘zm:n e e 10 be Interes o eanint v

tbe purposes aforeeald, only. We, the said grantees do hereby axree to keep
s Ins. Int. until the notea herein secured are

Al ompany or companien for at Jeast the mun of $_11
:‘::ll;":lig.. :"’I‘;cto"‘ll‘:\‘l:‘l::‘ lofm'::mﬁ ::.ye e'n . i Trustes for the benefit of the lawful owncr and holder of
anid motes, as his Intereat may appear. We further sgree to keep the lmpmvemrn_u on said property in good repair and preservation, and to pay
all taxes and asneaments thereon, and to pay them when due; and in ense we ail to do either, then the nald Trustee, or the Iawfal owner and
holder of anid fiotes, or any of them, may do any or all of theee things, a2 charge and treat the rum or suma 80 expended as part of the indebted-
neas secured therein, the anme to bear intereat from the date of auch payment. N_o". It we, the snid xrantces, shall pay the notes aforesaid when
due, according to thelr terma, and pay tsxes, keep up repnirs, and keep said premises insured, as aforesald. then this trust conveyance shall be of

no further force oc effect. But if we fail to pay any one of said notes or part thereof. promptly at maturity or if, fafling to pay taxes, kecp up
repsirs or keep said premises insured as herein provided; wa f1il to reimburse the Truistee or lawful owner and holder of said notes for all sums.
viith [nterent, so expended by aeid Trustee, or lawful owner and holder of said notes, within thirty days [from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawlul owner and holder o{ said notes, or any of said notes then past
due and paid, all ind id noten shall become due and paysble at once, without notice, and the sald Trustee, or his successor in trust,
is hereby muthorized mnd empowered, upon giving twenty days’ notice by three publications in sny newspaper, dally or weekly, published in
Davideon County, Tenncesee, to sell said property at the front door of the Court House in said county to the highest bidder for cnsh, at publie
ontery, free from the equity of redemption, homentead, dower and all other exémptiona of every kind, which are hereby expreasly waived: and tha
sald Trustee, or hin successor in trust, in suthnrized and empowered to execute and deliver s deed to the purchaser. The creditor may bid at any
sale under thin conveyance. We agree that the Trustee, may at sny time, after default in the payment of any ons of sald notes, enter and take
porsesaion of said property, and shall anly sccount for the net rents mectually recelved by him. We further agree that in the event the Trustee
fails, befors selling sald property. as herein provided, to enter and take possession thereof, the purchaser shall h_cntltlul to immediate possession
thereof upon the delivery to him by {he Trustee of a deed for sald property. In case of sale her the p whl ba appliad by the Trustes

ss follows:

to warrant and forever defend the title to the sald real estate to maid

1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said llen as herein p‘rovlded: also reasonable
t o 3

attorney's feen for advise in the premises, or for instituting or defending any litixation which may arise on the of this
conveyance, or the enforcement of eaid llen; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.
3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the pratection of sald property, as herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or sasigms.

In case of the death, absence, inability or refusal to sct of ssid Trustee at any time when action under the foregoing power and trusts
t in id note, {s hereby authorised

may he required, the lawful owner and holder of safd llen notes, or, if more than one, then of the fir 14
and empowered to name and int & to te this trust by an instrument in writing 1o be 1 ded in the R *s Offica for
Davidson County, Tennessee, and ibe title herein conveyed to the said Trustee ‘shall ba vested in said successor.

ber shall include the plural, the plural the singular, and the use of any gender shall be applicable to

Whenever used, the singul

all genders.
sml’: trustee shall execute this trust without being required to give bond, and he shall not be required to fils any seccount settlement o
iation to his trusteesbi
C
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STATE OF TENNESSEE
COUNTY OF DAVIDSON

Personally appeared before me, o the undersigned. authority. ... , a Notary Public in and

for said County and State, the within named
Lee E. Putman : '

~—Notary Public.
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with whem I am personally 3¢ﬁf’3§1§edo and cﬁm upon oathz[f%avblﬁdged
........................... of the o dECmSim o MR o 1808093 ety
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the within named bargainor, a‘rco_l"p?;g.;t*%x} and that ... he as such ... s .

being authorized so to do, exe’c\xte‘_:ﬁﬁi egoing instrument for the purposé therem ‘(,%Q)tained, by signing the name
of the corporation by......... . ._sﬁﬁ S g s e A* ............ 0 ................. .
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reereereneenn gy NOtary Publie.




