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Five Hundred Thousand and no/100

FOR AND IN CONSIDERATION of the sum of
($500,000.00)" g Dollars,

qfﬂmﬁ; One Hundred Forty Five Thousand and no/100

($145,000.00)

Dollars, has been paid in cash,

Three Hundred Fifty Five Thousand

the receipt of whick is hereby acknowledged, and for the remainder.
and no/100 ($355,000.00) : - Dollars,

Karl E. Haury, Theodore H. Lightfoot, Walter G. Knestrick and Ervin M. Entrekin,

] ha¥Y8. executed
their promissory note dated December 21, 1973, in the amount of $355,000,00 payable
to the order of Mount Olivet Cemetery Company in eight equal annual installments
of $44,375.00 each, plus interest at the rate of 8% per annum, with the first
installment of principal and interest being due and payable one year from date
hereof, and the others on the same day of each succeeding year, with privilege
of prepayment in full at any time, without penalty, reserved by the grantees,

and providing for payment ef M'c fees, and to secure the payment of said indebtedness, principal, interest, and

attorney fees, a liek is expressly retained on the land herein conveyed,.. MOUNT. QLIVET. CEMETERY COMPANY, ...

a Tennessee corporation,

has ‘
IRSYE this day bargained and 2oid, and do hereby transfer and convey uyja7the said KARL E. HAURY,

THEODORE H. LIGHTFOOT, WALTER G. KNESTRICK and ERVIN M. ENTREKIN, their
— ] i

-

(sucgensars), heirs and assigns,

eertain real estate in Davidson County, fl'emzeﬁee, as follows:

A tract of land in the 3rd Civil District of Davidson County, Tennessee,
being part of Lots Nos. 27 and 28 of the W. B. Lewis Lands, of record in
Plan Book 21, pages 92 and 146, Register's Office of Davidson County,
Tennessee; being part of Wm. H. Gerards 20-acre tract, and parts of Lots

Nos. 1, 2, 3, and 4, on the plan of the Thomas Crutcher Lands, Minute Book
"c", page 544, Chancery Court at Nashville; and being parts of Lots Nos.

1, 2, 3 and 4 of the Mary (Mrs. L. S.) Patterson Lands, Minute Book "Y", .
page 219, Chancery Court at Nashville, and being more particularly described
according to a survey by Parrish-Ragan, Inc., dated December 10, 1973,

Job No. 73-209 as follows:

Beginning at an iron pin in the northerly margin of Elm Hill Pike, said iron
pin being at a point 170 feet westwardly, as measured along said hargin,
from the westerly right-of-way of the Louisville and the Nashville Railroad,
and said iron pin being 40 feet northwardly from and at right angles to the
existing center line of Elm Hill Pike; thence, with the northerly margin of
Elm Hill Pike, South 88° 21' West 388.1 feet to an iron pin; thence, with

a curve.to the right, said curve having a radius of 1,562.85 feet and an
interior angle of 8° 48', a distance of 240.39 feet to an iron pin; thence,
North 82° 51' West a distance of 846.3 feet to an existing concrete monument;
thence, leaving said Elm Hill Pike, North 7° Q&\l“‘ﬁ‘?s%'ﬁﬂh the easterly line
of Lot No. 1 of Elm Hill Industrial Sites, Seltfoh.Me.. Ty 6f record in Plan
\-'.;AJA*A ‘.ﬁ. -
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Book 3842, page 140, Register's Office for said County, a total distance of
360 feet to an existing concrete monument; thence, North 82° 51' West with
the northerly line of said Lot No. 1 of Elm Hill Industrial Sites, Section
No. 1, a total distance of 302.5 feet to an iron pin; thence, South 7° 09'
West with the westerly line of said Lot No. 1 of Elm.Hill Industrial Sites,
Section 1, 360 feet to an iron pin in the northerly’ margin of Elm Hill Pike;
thence, continving with the said margin of Elm Hill Pike North 82° 51' West
333.3 feet to an iron pin in the northeasterly right=sf-way of Interstate
Highway I-40; thence, with the said margin of Interstate Highway I-40 North
51° 52' West 253.16 feet to an iron pin; thence, leaving the said right-of-way
of Interstate Highway I-40, North 11° 43' East 938 feet to an iron pin; thense,
South 57° 41" East a distance of 894.4 feet to an iron pin; thence, South 71
11' East a distance of 717.6 feet to an iron pin; thence, South 63° 32' East
a distanée of 743.6 feet to an iron pin; thence, South 1° 39' East a distance
of 218.7 feet to the point of beginning, and containing 30.75 acres.

@

A portion of the subject premises comprises part of the property conveyed to
Mount Qlivet Cemetery Co..by.deed from J. 0.-M. Woodward -and -wife, Sallie -
Woodward, of record in Book 92, page 46, Register's Office of

Davidson County, Temnessee. A portion of the subject premises comprises part
of the property conveyed to Mount Olivet Cemetery Company by deed from William
Gerrard and wife, Sarah Gerrard, of record in Book 79, page 120, Register's

© Office of said County. A portion of the subject property comprises part of
the property conveyed to Mount Olivet Cemetery Company by deed from G. W. Nance,
of record in Book 31, page 373, Register's Office of said County. A portion
of the subject property comprises part of the property conveyed to Mount Olivet
Cemetery Company by deed from J. E. Gleaves, Clerk & Master of the Chancery
Court of Davidson County, Tennessee, of record in Book 31, page 368, Register's
Office of said County. A portion of the subject property comprises part of the
property comveyed to Mount Oliver Cemetery Company by deed from B. W. Hall and
Moses Ryan, of record in Book 31, page 369, Register's Office of said County.
A portion of the subject property comprises part of the property conveyed to
Mount Olivet Cemetery Company by deed from P. S. Lester, and wife, E. C. Lester,
of record in Book 168, page 3, Register's Office of said County. A portion of
the subject property comprises part of the property conveyed to Mount Olivet
Cemetery Company by deed from William C. Goodlett and George W. Goodlett, of
record in Book 86, page 126, Register's Office of said County. A portion of
the subject property comprises part of the property conveyed to Mt. Olivet
Cemetery Company by deed from Sandford Duncan and wife, Mary Campbell Duncan,
of record in Book 410, page 450, Register 8 Office of said County.
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It is understoﬁd and agreed by the parties hereto that portions
of the suﬂject property shall be released frbm the lien hereof in the
following manner:

For the purposes of releases,'the subject property
sﬂall be divided into two (2) tracts of land, Each tract
for release purposes shall be treated separately. Tract
One shall generally consist of all that land that ftopts
Elm Hill Pike to a depth of two hundred (200) feet.

‘Tract Two shall be the balance of the property which
lies north of the property covered in Tract One.

Tract One shall be released by Seller to Buyer sub-
ject to the provisions of this agreement by a recordable
release form and upon payment by Buyer to Seller of Thirty-
Six Thousand ($36,000.00) Dollars per acre for each acre
(said sum to be pro rated for fractioms of acres) sought
to be released.

Tract Two shall be released b& Seller to Buyer subject
to the provisions of this agreement by a recordable release
form and uéon‘payment by.Buyer to Seller of Twenty-Seven
Thousand ($27,000.00)Dollars per acre for each acre (said
sum to be pro rated for fractions of acres) sought to be

-

réleased{

Seller shall be under no obligation -to release any of the subject
property under the provisions hereof except as follows: .

(1.) Buyer shall have the right to desiguate the specific

acreage to be released.
(2.) The réquest for release by Buyer must be in writing.

(3.) The written request must include with it a plat of survey
of the contract property to be.released prepared by a reputable
surveyor licensed as such under the laws of the State of Tennessee

prepared at the expense of the Buyer.
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4, Unreleased property shall at all times have access
to Elm Hill Pike over a dedicated public¢ road having a continuous

width of a least sixty (60) feet.

»

5. Buyer shall be entitled to release without any re-
quirement fdr payments from the L;en portions of the said property
to bé dedicated for streets; utilities; or any other publiec o£
quasi-public purpose in connection with the development of the
property; provided chat,priof to any such release Seller shall have

apprqied in writing the location of such streets or'easements, how-

ever, such approval shall not be unreasonable withheld.

Upon payment at any time by Buyer to Seller of a sum of money
for the release of subject property, said payment shall en&itle
Buyer to release of said project property and shall reduce by such
amount so paid the principal amount under said Note payable at the
next succeeding date ér dates on which a'payment of principal will
be due and has not heretofore been paid. A prepayment of am amount
less than that required to release subject property as provided
hereinabove, shall nevertheless serve as a p§;§}al.?ayment on such
release price which shall entitle Buyef to a reiease thereof upon
payment of the Balance therefor, and such a prepayment shall also
reduce by that amount so paid the principal amount due under said
note payable at the next succeeding <zte or dates on which a pay-
ment of principal will be due and hasn't theretofore been paid.

A payment of a principal sum made pursuanf to the requirements of
said Note, will, in like manner, operate to release from said Deed
to Secure Pebt a number of acres equivalent in release price to
said payment. ’ ‘

Anything hereinbefore provided to the contrary notéithstanding
Buyer shall be entitled to no release if Bayer i; in default in

the observance or performance ofVBuyer's obligation under said Note

or this Deed to Secure Debt.
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unimproved
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TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to

- the seid. Karl.E. Baury, Theodore.H...Lightfoot,- Walter Gy Knestrick-and-Erwin-M;
-.Entrekin,..their (su rs),
heirs and assigns forewer. /.EE?P_E%manz that it 1is lawfully seized and p d of said real estate in fee

simple, kave a good right to convey it, and that the same is unencumbered.
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Grantor does further covenant and bind._ itself, its SUCCESSOTS....comecemseennmeenceen XKk and Tepresentatives, to

PR

warrant and forever defend the title to said real estate to said...Karl E.. Haury.,.Theodore.H..Lightfoot
Walter G. Knestrick and Ervin M. Entrekin,. thedir

(successors), heirs and asgigns, against the lawful claims of all persons.

i

And now, for the purpose of better and more effectually securing the payment of said lien indebledness; rendering
unnecessary courl proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and 4
installments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cash, receipt :
of which is acknowledged, the said.....Karl-E.Haury;-Theodore-Hi-Lightfoot;-Watter-C:Knestrick,
—-and. Ervin. M...Entrekin,
hereinafter referred to as trustors, hereby transfer and convey unto....... Raymond H. Darrow............., Trustee,
his successors and assigns, the real estate hereinbefore described, with the appurtenances, eatate, title and interest

thereto belonging upon the following uses and trusts:

Trustors agree to keep ell buildings now on, or to be hereafter erected on said property, insured in some reliable
, or at least the maximum insurable value, until

fire ingurance company, or companies, for the sum of §
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said

trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Trustors further agree to pay all tares and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pey, discharge, or remove, any ;
and all liens whick may be hereafter placed against said property and whick shall adversely affect the lien of this g
instrument or enforcement of the terms and provisions hereof; to I;:eep the improvemen@s on said property in good i
repair and preservation, and in case the trustee or his successors or the lawful owner and holder of said indebtedness %
shall hereafter be required to appear in any court or tribunal to enforce, or defend the title to, or possession of, said :
property, or the liem of this instrument, or appear in any court to prove the above indebtedness, all the costs and

,
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cxpenses of auch appearance or proceedings, together with a reasonable attorney's fee, shall be allowed, and be puyuble
by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of
these things, then said trustee,.or the lawful owner and holder of said iudebtedness may do any or all of these thinga
and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the

indebtedness secured hereby. le??s E‘AG-E 519

I.Vow, if trustors shall pay the indebtedness ‘aforesaid when due, according to its terms, and pay taxes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, a8 aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, ia
not paid promptly at maturity, or if, fa_iliny o pay tazes, 'keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted:
neass, and installments thereof, shall become due end payable at once, without notice, and the said trustee, or his snccessor
“im trust, is hereby authorized and empowered, upon yivingAtwe‘nty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, u authorized and empowered to execute and deliver a deed to the purchacer. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after defoult in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the net rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs, cha-rg.éa“and é:zpenses 6j ézecutinyr this conveyance and enforcing said lien as
herein })rovided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation
which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of
any such litigation.

#nd. To the payment of all taxes which may be unpaid on said premises.

8rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized.

4th. The residue, if any, will be paid to trustors, their order, representatives or aaﬁyﬁ.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by motes, then of the first-maturing unpaid note, or upon kis refusal or-failure so to
do, then the halder in order of the next maturing notes, is hereby authorized and empowered to name and appoint a
succeszor to execule this trust by an instrument in writing to be recorded in the Register’s Office for Dmndson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said s‘uccessor L '. \ -

H
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The word “Trustors” when used herein shell apply to parties both singuler and plural, - T

IN WITNESS WHEREQF the parties to this instrument have signed their jnames, and the corporate party has
caused its name to be signed hereta by its duly authorized officers, on this the....z—..’. ......... 2y of......December. .., 19.73..

MOUNT OLIVEk CEI{E

. v By: 1"

é\L\. . Ee( . .%é&éﬁ‘.’mgh

0

Ervin M. Entrekin

%fé’i}( Ebb

Walter G. Knestrick

STATE OF TEN’NESSEE}
COUNTY OF DAVIDSON

Personally appeared before me, M //‘“/80'7 /(/"" /'('/ , 6 Notary Public in and
for said County and State, ..o Karl.-E.- Haury, Theodore He-Lightfoot;-Walter-Gi-Knestrick;
BT B TR T
the within named bargm'nor‘.s.. with whom 1 am personally acquainted, and who acknowledged that......they. ... -
executed the within inatrument for the purposes therein eontained. -

Witness my hand and official seal at. Nashville ... . W s Tenneasce,

0. w251 73. . AN o
this. wSi2 0l s day of........December---- s , 19. Q/ s “..19

Commisaion expires

Mi Commission Expirés NOV. 10, 1976 W'Lﬁfé‘a/ ﬁé%“ﬁ, -------------- Notary Public
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STATE OF ‘ st g
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COUNTY OF. ‘ N et ;\.‘;‘; :
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o & Notary Public in and

Personally appeared before me,

for said County and State,
the within named bargainor......, with whom I om pusonally acquainted, and who acknowledged that .........................
executed the within tnstrument for the purposes therein contained.
Witness my hand and official seal at .
CRES.....onieenirernsnsnnas day of. , 19
_ ' ' ; Notary Public f
* Commission expires : ' -
STATE OF TENNESSEE}
COUNTY OF DAVIDSON § _
Before me, : % fr Z, T g MRt a Notary Public of the State and
County aforesaid, personally appea/ d......... w".ﬂ,..ﬂimtnn Tignn
with whom I am personally acquainted, and who, upon oath, acknowledged .. him_self to be President
..... of the.... MOUNT. OQLIVET.CEMETERY. COMPANY... .
the within named bargainor, g corporation, and that ... he ap such ... President
being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name of 1
the corporation by him...self as......... President i .
Witness my hand and seal, at office in Nashville, Tennessee o \“\ﬂ|lml“’f);;“""‘, ----- » ,
....... AL5.T2.00Y of e DOCEDEE: ey 1913~ S ‘:‘ &, '
7:;) m?. B bl 2/
Commission ezmrel*}l/g}y.?vé..m.__...... — |
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