Iustalliment Deed  good777 e 280

PENN STATE OIL CO., INC., a Tennessee corporation

ADORESS NEW OWNER (8) AS FOLLOWS: BEND TAX EILLS TO: MAP-PARCEL NUMBERS
Penn State 0il Co.,; Inc. SomE F9-3-L ¢
tNaAME: (NAMK: v
57 0 ) &rviee \D, .
) (BTHELET AODRESS OR ROUTE NAMBER) ] {STRERT A?,DHEIII) -
Al Do . H
(ciTy) (», 6. zONK) (sTave) {crre) (zonw) (svars) i
FOR AND IN CONSIDERATION of the sum of......S.eyen..Thnusand..Eiye.».Hnndne.d...and..-no./.loo_.e.-.e:.-...-...—- ‘
: ($7,500.00) Dollars, =
. Five Hundred and no/100 ($500.00) E
of whick z
Dollars, has been paid in cash, E
) 13
the receipt of which is hereby acknowledged, and for the remainder.......... Seven..Thousand ..and--na/100..mrmmrrmeea [
($7,000.00) . Dollars, r

ha _S.. executed

a promissory note of even date herewith in the principal amount of $7,000.00 payable

to the order of Walter G. Knestrick and wife, Anne H. Knestrick, in 120 monthly K
installments of $81.28 each which include both principal and interest at the rate :
of 7% per annum, with the first installment falling due one month from date hereof

and the others on the same day of each month thereafter until paid in full, with

privilege of prepayment in part or in full at any time, without penalty, reserved
by the grantee,

k4

and providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and . -

attorney fees, a lien is expressly retained on the land hersin conveyed...We,..Walter G. Knestrick.and wife,
Anne H. Knestrick,

Aave this day bnrgaﬁn‘cd and oold, and do Rereby transfer and convey unio the said

PENN_STATE OIL CO., ING... 3. Teonessee. corporation,.its

(succesears), heirs and aesigns,

ecertain real estate in Davidson County, Tennesves, as follows:

1 -

Being the easterly half of Lot No. 21 on the Plan of D. T. McGavocks Homestead

Addition, as of record in Book 57, page 9, Register's Office for Davidson County, -
Tennessee, as follows:

Said Part of Lot No. 21 fromnts 35.8 feet on the northerly side of Monroe Street and
runs back between parallel lines with the westerly margin of an all

ey, 160 Feet to r
an alley in the rear. ) |
Being part of the property conveyed to Walter G. Knestrick, by deed from G. F. Turner, I
Trustee, of record in Book 3878, page 608, Register's Office for said County. — n

. . IE

.

This Instrument Was Przpared By

- '&M ). [204: s
. ,..ngiu‘..;,':._a'ﬁ Finn ety & Saindon
,.-:‘v."*gh_,ﬂgfifsf_ugjuing: Nashville, Tennessee
STATE. OF TENNESSER & NOTARY % =
COUNTY OF DAVIDSON L&

3 v 7,500.00
The actual conalderation or value whichey, srinigr, th AR N
Subseribed and swom to before me, this ﬂn—.d&l_ day of ' '(:;‘mm E w, 3
Decemher 1w__13 Zt i UL S

T L I T

My insi explres: 4/425‘ /7 b A i .
[  (Aglix Seal) A e, 3 g :
o, O d R - i
- \'\J......--'f
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mfw H f : n
{ ) seeperty, -
. "./-/'.
TO HAVE AND TO HOLD sxid real estats, with the appurtenances, estate, title and interest theveto belonging, to
the said__Peun State Qil Co., .Inc., a . Tennessee.corporation,.its
(succensors),

Aeirs and assigns ferever. He _ covenanmt that... Ve are . . lawfully seized and possessed of said real estate in fes
simpls, have a gead right te convey it, and that the same is unencumbered.

(Bouse Number) {Street) P. O. Address: {City or Town)

e C____ further covenant end bind... OUrselves, our Reirs and representatives, to
worrant and fovever defend the title to said real estate to said..._Penn.State.0il-Co.., -I8C eyt o

{successors), Aeirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more offeetually securing the payment of said lien indsbledness; rendering
unnecessury court proceedings for the enforcement of 2aid lien in the event of the m—paﬁuae of said indebteduess and
installments thereof, ae they mature, as hereinafier provided, and for the consideration of one dollar paid in cash, receipt
of which is acknewledged, the -cid..f....m....lenn..Sr.a.te..01.1..-60-,.---Inc-.-,---a«-Tennessee-—-eor-povatz-ion-,--—---

ercinafter referred to as trustors, hereby transfer and convey unto.....Baymond.H.. Darrou........ RUNS—- TN
Ris successors and assigns, the real estats hereinbefore described, with the appurtemances, estats, title and interest
thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable
fire insurance company, or companies, for the sum of $........oocooveevvccnn.., , or at least the maximum insurable value, until
the indebtedness herein secured ia fully pdid. and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as kis interest may appear.

Trustors Jurther agree to pay all taxes and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of aaid indebtedness, to pay, discharge, or rémove, any
and all liens which may be hereafter placed against said property and which shall adversely affect the lien of this
inatrument or emforcement of the terms and provisions hereof; to ,;:ecp the improvements on said property in good
repair and preservation, and in case the trustee or hin auecessors or the lawful owner and holder of said indebtedness
shall hereafter be required ta appear in any court ar tribunal to enforce, or defend the title to, or posacssion of, gaid

nerty, or the lien of this instrument, or appear in any eourt to prove the above indebtedness, all the coats and
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expenaes of such appearance or proceedings, together with, a reasonable altorney’s fee, shall be allowed, and be payable
by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of
these things, then said trustee, or the lawful owner and holder of said indebtedness may do any or all of these things

and the amounts 8o paid shall bear 8 percent interest from the datc of payment and shall be and become a part of the
indebtedness secured hereby.

repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, i
not paid promptly at maturity, or if, [ailing to pay taxes,'keep up iepain or keep said premises insured, or pay said
other sums when due, as herein p-romded trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so e:rpended by eaid trustee, or lawful owner and holder of said indebtedness,

. -
’ -
. ‘
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Now, if trustors shall ,pay the indebtedness cforesaid when due, according to its terms, and pay taxes, keep up

within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted
ness, and installments thereof, ahall become due and payable at once, without notice, and the said trustee, or his smccessor
in trust, is hereby authorized and empowered, upon giving twenty days' notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outery, frce'[ro:m the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, is authorized and empowered to execute and deliver a deed to the purchater. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the net remts actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shail be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

Ist., To the payment of all costs, charges and exp of e ting this conveyance and enforcing said liem as
herein provided; also reasonable attorney's fees for advice in the premises, or for instituting or defending any litigation
whick may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of
any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

8rd. To the payment of all unpaid tndebtedness herein secured, and any and all sums expcndcd in the protection of
said property, as herein autkorized.

. - . 4
4th. The residue, if any, will be paid to trustors, their order, representatives or utl'_gm. -
. : .. ) -
= In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore- ll
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness-is represented by notes, then of the first-maturing unpaid note, or upon his refusal orv. failure 20 to
do, then the- holder in order of the next maturing motes, is hereby authorized and empowered to name and appoint o
succeszor to execute this trust by an instrument in writing to be recorded in the Register’s Offwc Ior Damd:on Countv.
Tcnneuu, and the title herein conveyed to the above named trustee shall be vested in said mcqnqg'. ) -
) ‘.((. ’\ \.'
The word "Tmton" ‘when used herein shall apply to parties both singular and plural. A t::_ ?z -
IN WITNESS WHEREOF the parties to thisx inatrument Rave signed their aama. and ¢ ‘eorporu!a party has
caused its name to be signed Rereto by its duly authorized officers, on this the.. 31 =7 day of.... 1!..23
. s
n

e,

RV Y N-
STATE OF TENNESSEE N S S S
COUNTY OF DAVIDSON ) : : : f‘~: v ~.'~'\ ‘\.\ : r
Personally appeared before me, ‘ ' M A“‘e 'V' - o N c_‘N.ohuv Publlc in and
for said County and State, .................. m..AnnenH.mmgﬁpiok,......... SO

executed the within lmtrument Jor the purposes therein contsined.

Witness my hand and official seal at
this........ BL5:  dayof... L& e carndent . .

Commission ¢:¢piru....;m&'.f- 17 75

/ .y .’ '-{
O Sapeent® £y
30» cou\\



STATE OF...A.TENNESSEE

COUNTY OF_..DAVIDSON.............

Personally appeared 5efor¢ ME, onneneee
Jor said County and State,

the within named bargainor S.., with whom I am personally acquainted, and who acknowledged that....he....
executed the within instrument for the purposes therein contained.

. Witness my hand and official seal at
this.......31s&--doy of........ December....

. $ .... ,.:_ v 'v ‘.Of" .)"j,

STATE OF TENNESSEE)]
COUNTY OF DAVIDSON {

Before me, 72 ) M"“P‘ gmj"-ﬁ , a Notary Public of the State and
County aforesaid, personally appenred ................ ZJ......G., .Dawvis J . » ,
with whom I am personally acquainted, and who, upon oath, acknowledged ...... him-self to be......President

. of the......... PENN..STATE..OIL..CO..,.-INC.
the within named bargainor, g corporation, and that .....he as such............ President

being authorized so to do, executed the foregoing inatrument for the purpose therein contained, by signing the name of
the corporation by Dim..self es........ Eresident.
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