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FOR AND IN CONSIDERATION OF the sum of $ ] 5 s 000 . 00

-=-=-=FIFTEEN THOUSAND AND NO/100------- S - - DOLLARS
of which S 4 ‘00‘0 00 Ras been paid in eash by the wrantees hereinafter named, the receint of which is hereby acknowledged, and for

has executed its promissory note of even date herewith in the principal
amount of $11,000.00 payable to H. E. McClanahan and wife, Katherine T.
McClanahan in 96 consecutive equal monthly installments of $155.51 each
which includes interest at 8% per annum. The first of said installments
shall be due February 7, 1974, This note may be paid off at any time

without penalty.

JN-9% CONV 15,000.00
JN-9% NORT'S 11,000.00
IN-92S'TAX A 39,00
JAN-9RS'TAX . A 900
' ' JAN-9R PREEE U S0
: JN-9% WDEED A BO0 9~ 5250

, .
- v
and providing for payment of sttorney’s fees. and to secure the payment of said note or notes, principal snd interest, and attorney's fees. a lien
s expnuly retsined on the land berein conveyed.

H E. McC]anahan and wife, Katherine T. McClanabhan,

hereinafter called the grantorw, have thin day barvained snd soll. and do hereby tramsfer and convey untn

Glover ‘& Gardner Construction Company, Inc.

bﬂ!il called grantess, theiv heirs and snnigne. cortsin ml entate in Davideon County. Temneases. as follown:

Being Lot No. 39 in Barrow's Addition to Edgefield, now East Nashville,
as of record in Plan Book 1, page 13, Chancery Court Clerk's Office at
Nashville, Tennessee. o

Said Lot No. 39 fronts 50 feet on the south side of Woodland Street and

runs back southwardly between parallel lines 170 feef to an alley.

Being the property conveyed to H. E. McClanahan by deed from Otha
Celeste Hale Williams, as devisee under the Will of Frank Buford Hale,
deceased of record in Book 3825, page 872, Register's Offlce for said

COunty.
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mmvmmmnommuumlaun -ulm-pwrumaeunuuuuoud thereto belongi to the said grantess,
their heirs and that we are lawfully seized and possessed of said real estate in fee simple, have & good rixbt to convey

it, and that the sesme is umhnd.
We further covenant and bind ourselves. our heirs and representatives, to warrant and forever defend the title to the said resl estate to sald
graftess, their beirs snd assizwe, against the lawful claims of all persons,

AND NOW. for the purpose of better and more effectunlly securing the payment of suid lien notes, and rendering unmecessary court pro-
di for the of said liem in the event of the mon-payment of said notes, ss they mature, as hereinafter provided, snd for the

consideration of ewe dollar, to we in hand paid. we. the said grant n do hered ter and _.....0 K. Brown1ng
Trustee, his succeraors and sxsigns, the real eotate hereinbefore dncribed vllh the appurtenances eutate, title and
the purposes aforesaid, only. We. the sald grantews do hereby agree to keep sll buildings now on, or to be hereafter erected on seid 'W

tneured in some relisdle Are insurance company or companies for at least the sum of 8§ VA 1 ue until the netes herein secuted are
fully paid. and to have the loss, If any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner snd holder of
said notes, s hin interest may appear. We further agree to keep the improvements on said property in good repaiv and preservation, and to pay
sll taxes sand assemamments thereon, and 10 pay them when due: and in case we fail to do cither, then the said Trustee. or the lawful owner and
Bolder of said notes, or any of them, may do any or all of these things, and charxe and trent the sum or sums so expended as part of the indebted-
same to brar intervst from the date of such payment. Nw ll we, m uM grontees, shall pay the notes afuresaid when
due, according (o their terma, and pay taxes. keep up repairs, and keep anid . as id, then this trust conveyance shall be of
wo further force or effect. Rut if we fail to pay any one of said notes or part th t, iy at ity or if, hmn. to pay taxes, kKeep up
repsirs or keep said premises insurvd as berein provided: we fail to reimburse the Truatee or lawful owner and bolder of suid notes for el sume,
with interent, m expended by said Trustee, or lawful owner and holder of sald notes, within thirty days from date of such payment, this trust
shall { in lnll force and eflect, and ot the option of the lawful owner and holder of said holes. or any of said Retew then past
due and id, alf ¥ d nites shall becume due and payable at ance, without notice, and the said Trustee, or his succresor in trust,
is hereby muthorized nml empuwcred, upon giving twenly dayn’ Ritice by thres blicati in any . duily or weehly, published im
Davideor: Coanty, Tenmewee, to sl said property st the front door of the Court Mouse In said eounty to the hixhent bidder for eash, at publie
outery, free from the equily of redemption, homentead, dower and all other eaxemptions of every kind, which are hereby expresaly walved: and the
sald Trustiee, or Rin successnr in trust, is horized and emp d to execute and deliver a dewd to the purchaser. The ereditor may ud at any
salke under this raecyance. We apree that the Truster, may ot any time, after default in the payment of any one of ssid notes, enter and take
prascnpivn of sald vmprrty and rhall only srcount for the net renta sctually received by him We lnth agree lh-l Iu lk event the ‘l‘nuu.
fails, belure selling sald property. ss herein prvided, (o enter and take posssvsion thereof, the | be A o I
(hcml upnn the drlivery to hin by the Truatee of & deed for said propesty, In esse of sale herewnder, the pmn«l- will be spplied by the Trustes
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ist. To the psyment of all cmh charges, and expenses of executing this conveyance and enforcing aaid lien as herein provided; alsc reasonable
sttorney’'s fees for advise in the premimes, or for nstituting or dcfending any litigation which may arise on sccount of the execution of this
eonveyance, or the enforcement of said lien; also the expenses of any such litigation,

2nd. To the payment of all taxcs which may be unpsid on sald premises.

3rd. To the payment of all unpsid notes herein secured, and any and all aums expended in the protection of sald properiy, as hersin suthorized.

dth. The residue, if any, will be pald to the grantees herein, their heirs, reprenentatives or assigns,

In case-of the death, absente, inabllity or refusal to act of said Trustee at any time when action under the foregoing power and trusts
may be required, the lawful owner and holder of said lien notes, or, i more than one, then of the first-maturing unpaid note, ia hereby authorized
and empowered to name and appoint & successor to execute this trust by an instrument in writing to be recorded ln the Register’s Office for
Davidaon County, Tennessee, and the title herein conveyed to the sald Trustee shall be vested in said successor.

Whenever used, the siagul ber sball inelude the plural, the plural the singular, and the use of any gender llull be applicable to
all genders. *

?;':h"l"uf -h:‘ll executs this trust without being required to give bond, and he shall not be required to file any sccount or settlement in

1a ¢4,

IN WITNESS WHEREOF, we, the said tors and grantees, have h to set our hands this the 7th day of January
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