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INSTALLMENT DEED

POR AND IN CONSIDERATION OF the mum of  FOuTr Thousand Five Hundred and no/100's-c----- A — {
cemecm—aan mmemeccaeaa($4,500,00)--c-mcemaem o caeo e e e DOLLARS 1
of which $ 550- 00 ) has been paid in cash by the grantees hereinafter named, the receipt of which iz hereby acknowledged. and for EE
remainder the suid grantees R ;‘

have executed their promissory note of even date herewith in the principal sum
of $3, 950. 00 payable to the order of Ola Myrea Johnson in monthly installments :
as follows: On the 15th day of March, 1974, the sum of Ninety-five Dollars ;
and 51/100's ($95.51), and thereafter a like amount on the 15th day of each :
succeeding month thereafter; said payments to include interest at the rate of
seven and one-half (7 1/2%) per cent per annum on the unpaid balance, until
the entire sum, both principal and interest, is paid in full, with the final said
monthly installment being due on the 15th day of February, 1978,
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and providing - for payment of attorney’s fees, and to secure the payment of said note or notes, principal u':antexiat. and am?r Eslg;m. s lien
ia expressly retained on the land herein comveyed. : . . ’
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. I, Ola Myrea Johnson,

ha;egmfter‘é-lled tl.le xrantors. have this day bargained and sold, and do hereby transfer and convey unte
Charles Stephen Sanford and wife, Alice McCown Sanford; Phillip Jones; and
Floris Verster

herein called grantees, their heirs and sseigns. eertain real estate in D-vigon County. Tennessee. as follaws;

Being Lot No. 8 on Block II of Charlotte Pike Second Addition to Nashville,.
Tennessee, as of record in Book 57, page 160, Register's Office for Davidson
County, Tennessee.

Said Lot No. 8 fronts 50 feet on the southerly side of Park Avenue, formerly lst
Avenue, and runs back between parallel lines with the easterly margin -of 35th
Avenue North, formerly Woodfin Street, 150 feet to an alley.
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Being the same property conveyed to James Walter Johnson and wife, Ola Myrea
Johnson, by deed from Minnie Mai Wolfenden, of record in Book 2599, page 259,
said Register's Office. The said James Walter Johnson having since died. it

This conveyance is made subject to the notice by Metropolitan Government of
record in Book 4614, page 783, said Register's Office and the notice of State tax
lien of record in Book 4457, page 128, said Register's Office.

Thie ia improved « % i
Snimproved ( ) property known as 3327 Park Avenue ___Nashville, Tennessee . ..
tHouse Number) (Street) (P. 0. Address:} tCity or Town) 1Poxtal Zone)

TO. HAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and interest thereto belonging, to the _uid wrantees,
their heirs and assigns forever. We convenant that we are lawfully seized and possessed of said real estate in fee simple, have & good right to convey
it, and that the same is unencumbered.

We further covenant and bind ourselves, our heirs and representatives, to warrant and forever defend the title to the said veal estate to said
grantees, their heirs and assigns, against the lawful tlaims of all persons. ~

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the non-payment of said notes, as they mature. as hereingfter provided. and for the

conaideration of one dollar. to us in band paid, we, the said grantees herein do hereby transfer and convey unto ‘!aCR I—I&C ki g
Trustee, his successors and assigns, the real estate hereinbefore deseribed, with the appurtenances estate, title and interest thereto longing, for !
the purpuses aforesaid, only. We, the said grantees do hereby mgrec to keep all buildings now on, or to be herenfter erected on said property,

¥ d in some reliable fire i nee or ies for at least the sum of § Ins. Interestuntil the notes herein secured ave
fully paid, and to have the loss, if any, made paysable on the policy or policies to said Trustee fur the beaefit of the lawful owner and holder of g
said notes, as his intercst may appear. We further agree to keep the impruvements on said praperty in good vepair ahd preservation, and to pay E
ull taxes and mssessments thereen, and to pay them when due; and in case we fail to do cither, then the said Trustee, or the fawful vwner and

holder of aaid notes. or any of them, may do any or all of theve things, and charge and trent the sum or xums so expended an part of the indebted
ness mecured therein, the same to bear interest from the dute of such puyment. Now, if we, the said grantees, shall pay the notes uforemaid when E
due, according to their termas, and pay taxes, keep up repairs, and keep suid premives insured. aa aforesaid, then thin trust conveyance shall be of

nmo further force or effect. ‘But if we fail to pay any ane of said notes ur part thercof, promptly at maturity or if, falling to pay taxes, keep up

vepairs or keep said premises insured as herein provided; we fall to reimburse the Trustee or lawful owner and holder of asid nutes for atl sums, 4
with interest, so sxpended by said Trustee, or lawful owner and holder of snid notes, within thirty days from date of such payment, this trust
conveysnce shall remain in full force and effeet, and at the option of the lawful owner and holder of said noles, ov any of ssid notes then Ppast

due snd unpaid, all remaining unpaid notes shall become due mnid payalic at once, wilhout nutice, and the suid Trustee. or hin successor in truat,
is hereby authorized and empuwered, upon giving twenty dayw’ notice by three pulilications in any newspaper, duily or weekly, published in
Davidson County, Tenncusee, to sell snid property at the front door of the Court House i snid county to the highest bidder for eash, at publie
outcry, free from the equity of redemption, homestead, dower and all other exemptions of every kimd, which nre hereby expresaly waised: and the
sald Trustee, or his succensor in trust, is authoviued and empowered to execute and deliver a deed to the purchnser. The creditor may bid st any
sale under thin conveyance. We agrce that the Trintes, may at any time, after default in the payment of any une of said notes, enter and take
pussession of sald property, and shall only account for the net rents actunlly receivedl by him. We further sgiee that in the event the Trustee l

faila, belore selling maid property, s herein provided, to enter and take poskession thereof, the purchaser shall be entitled to immedinte possessjon
thereof upun the delivery to him by the Trustee of a deed for said propeity. In cane of sule hereunder, the proceeds will be applicd by the Truntes
) un follows: B
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- and empowered to rame and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office for

Ist. To the payment of all eoats, charges, and expenses of executing this conveyance and enforcing said lien as hereln provided ; also reasonable
sttorney's fees for advise in the premises, or for inatituting or defending any litlgation which may arise on sccount of the execution of this
conveyance, or the enforcement of sail lien; also the expenses of any such litigation.

tod. To the payment of all taxes which may be unpaid on stld premises,
3rd. To the payment of all unpald notes herein secured, and any and all sums expended in the protection of said property, as herein authorized,
4th. The residue, If any, will be prid to the grantees herein, their heirs, representatives or asaigna,

In ease of the death, absence, inability or refusal to act of saild Trustee at any time when action under the foregoing power and trusts
may be regquired, the lawful owner snd holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, ia hereby authorized

Davidson County, Tennessee, and the title herein conveyed to the mmid Trustee shall be vested in said successor.

all Whtnn;r used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to
ders, :

g:k{ ‘:rlukg shall execute this trust without being required to give bond, and he shall not be required to file any account or settlement in

IN WITNESS WHEREOF, we, the sald grantors and grantees, have hereunto set our hands this the & 74 duy of February
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STATE OF TENNESSEE -

COUNTY OF DAVIDSON - 5
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My commission expires ‘J"j"/‘ ]S/ - M > %, b SRR PN ';\ a3
(Affix Seal) Notary Public . .‘\:’1,1“ 3 'R \“,\‘ :
h i T, "
state or__TENNESSEE i L \_::_ 1 _‘
county or. NASHVILLE - LT F\N
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. . st 2 K “r., Ve w1
Personally peal bef me’ /’8 %ﬂtﬁf’ Not Public i f Soas 'n A‘llﬂ tate, ih_e~‘ '_‘
OB MeTea Tohteon, Chatles Stephen Sanford and wite "A'ffcgwe'o%ngganig d,*
within named ter - : ;',Suko‘::
the bargainor_ S ., with whom I am personslly acquainted, and who acknowledged that they ted the ﬂ‘é.iﬂq'“émmi'-ft" the t‘: :
purposes therein contained. C e . PR : h 0 __:
Witness my band and official seal at N@Shville, Tennessee this ét’ day of. Febﬁ}‘&";. lﬁﬁ_' 4.4 3"
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Before me, i a Notary Public of the State and County aforesaid, personally appeared

wit.h"v-lhoin I am ben;nuly acqu;inbed, and who, upon oath, acknowledged —
- . . . - - .- [

“self to be ) - _of the, - . - o ~
' X L 4 .
the within named bargsinor, s corporstion, and that_.._be as such - being
anthorized s0 to do, ted the fi imtrume;:t for the purpose “therein conﬁined. by signing the nnn;e t;f the cor ion by_=
RN z . ol R Doz
self as :
Witness my hand and seal, st office in - . C - .
. -t LT e E X ‘- - o o o .
= day of - .

Notary Public
Commission Expires
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