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THIS INDENTURE, Made and entered into this  20th day of - February 19 74 , by
and berween JASPER L. RAY, unmarried
.party of the fist part, Franklin G. Clark
Trustee(s), party of the second part, and
FIRST AND MID-SOUTH MORTGAGE COMPANY - . a corporation
organized and existing under the laws of Tennessee . o , having its

principal office and post-office address at Nashville
party of the third part,

WITNESSETH, That the party of the first part, in consideration of the debt and trust hereinafter mentioned and created, and the sum
of One Dollar ($1.00) to him in hand paid, the receipt of which is hereby acknowledged, does by these presents, sell, transfer, and convey
unto the party of the second part, his successors in trust, and assigns, forever, the following-described land situated in Nashville
County of Davidson : . , and State of Tennessce, to wit;

LAND in Davidson County, Tennessee, being Lot No. 13 of Block A on the

Plan of Subdivision of part of the Sophia M. Neal Property, as of record

in Book 1130, page 4, Register's?Office for said County.
]

SAID Lot No. 13 fronts 50 feet on the westerly side of Neal Tg:;ace and

e s

runs back 150 feet between parallel lines.

BEING the same property conveyed to Jasper L. Ray, unmarried, ?y deed
from Ellie J. Goodman, Sr. and wife, Mildred F. Goodman and being

recorded simultaneously herewith.

TO HAVE AND TO HOLD the same to the party of the second part, his successors in trust, and assigns, forever.

. AND the party of the first part convenants with the parly of the second part, his successors in trust, and assigns, that he is lawfully
seized in fec of said premises, that the same are free and clear of all taxes, liens, and encumbrances whatsoever, that he has good right, fuil
power and lawful authority to convey the same, and that he will warrant and forever defend the title thereto against the lawful claims of
any and all persons whomsoever.

This conveyance is madc in trust, however, 1o secure the payment of the principal sum of Sixteen Thousand Three
Hundred Fifty and No/100----———--— ———————————— Dollars (5 16,350.00 ),

evidenced by a promissory note of even date herewith, executed by party of the first part to party of the third part, with interest from date
at the rate set forth in said note on the unpaid balance until paid. The said principal and interest shall be payable at the office of

FIRST AND MID-SOUTH MORTGAGE COMPANY in Nashville, Tennessee

, or at such other place as the holder of the note may designate in writing, in

monthly installmentsof ~ One Hundred Twenty-Nine and No/100-=
Dollars (§ 129,00 ). commencing on the first day of APril . 19 74 . and
on the first day of each month thereafter until the principal and interest arc fully paid, cxcept that the final payment of principal and
interest, if not sooner paid, shall be due and payable on the first day of March " 1999

The party of the first part, in order more fully to protect the security of this Deed of'Trusl, does hereby covenant and agree as
follows:

1. That he will pay the indebtedness as herein provided. Privilege is reserved to pay the debt in whole, or in an amount cqual 1o one
or more monthly payments on the principal that are next due on the note. on the first day of any month prior 10 maturity; provided,
however, that written notice of an intention to exercise such privilege is given at least thirty (30) days prior (o prepayment.

2. "li'hali’ logclh'c;r with and in addition to the monthly payments of principal and interest payable under the terms of the note
secured hereby, he will pay to the party of the third part, on the first day of cach'month until the note is fully paid, the following sums:

(a} An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this instrument
and the note sccured hereby arc insured, or a monthly charge (in licu of a mortgage insurance premium) if they arc held by the
Secretary of Housing and Urban Development, as follows: g
(1) If and 30 long a5 suid note of even date and this instrument are insured or are reinsured under the provisions of
the National Housing Act, an amount sufficient to accumulate in the hunds of the holder one (1) month prior to
its due dete the annual mortgage inSurance premium, in order to provide such holder with funds to pay such to
the Secretery of Houswng and Urban Development pursuant to the National Housing Act, as amended, &nd appli-
coble Regulations thercunder; or

(1) 1f and 80 long as said note of even date and this instrument &re held by the Secretary of Housing and  Urban
Develogaent, & monthly charge (in licu of & mortgape insumnce premium) which shall be in an amount equal to
one-tweltth (1/12) of one-half (1/2) per centum of the average outstanding balance duc on the note computed
without teking into uccount delinguencies op prepryments;
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() A sum equal to the pround rents, if amy, and the taxes and wpecial pssessmenty, next due on th: premises covered by thea Peed of
Trust, plus the prerms that well next become due and payable on pohcics of fire and other hazaed asuranes ome e e e
estimated by the party of the third part) less alt sums abready pind theres cadivided Dy the i ot o

when such ground rents, premiums, taxes, and gssessments wail Fcome

ey

-, covered heseby Gl s
months to elapse before one month prior to the date '
delingquent, such sums to be held by the party of the third part in trust to pay said geound renpts, pemiums. taxe &
assessficnis, before the<ame become dehnguent; and

(c) All payments meationed in the two preceding subsections of this paragraph and all payments to be made vader the o weoared
hereby shall be added together, and the aggregate amount thercof shall be paid by the party of the first part ¢zt 00w
single payment! ta be applied by the paity of the third part te the following items in the order ot forrh;

(1) premium charges under the contract of insurance with the Secrerary of Housing and thitesn Developnner
charge (in licu of mortgage insurance premium), as the case may be;

(11) ground rents, taxes, special assessments, fire and other hazard insurance preminms;

(I1i) interest on the note secured hereby; and

(1IV) amortization of the principal of said note.

R T
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Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the party of the first part prict to the
due date of the next such payment, constitute an event of default under this Deed of Trust. The party of the third part may cnllect
“a late charge” not to exceed two cents (2¢) for each doliar ($1) of each payment more than fiftcen (351 days an arrens (o cover the

extra expense involved in handling delinquent payments.

3. If the total of the payments made by the party of the first part under (b) of paragraph 2 preceding shall exceed the amonnt of
payments actually made by the party of the third part for ground rents, taxes and assessments or insurance premiums, s the case may b,
such excess at the option of the party of the third part, shall be credited on subsequent payments to be made by the pariy o1 ihe bro part.
or refunded 10 the party of the first part. If, however, the monthly payments made by the party of the first part under (b} of puraeriaph 2
preceding shall not be sufficient to pay ground rents, taxes, and assessments and insurance premiums, s the case my be. whea o same
shall become due and payable, then the party of the first part shall pay to the party of the third part any anwunt necessary o make ap re
deficiency, on or before the date when payment of such ground reuts, 1axes, asSesSments v insurance premiums shali b due, 1 21 sy
time the party of the first part shall tender to the party of the third part, in accordance with the provisions of the note sccured heremy, tull
payment of the entire indebtedness represented thercby, the party of the third part shall, in computing the emouni of such mdebicaness,
credit to the account of the party of the first part all payments made under the provisions of fuy of paragzant 2 hercol which the pasiv of
the third part has not become obligated to pay to the Secretary of Housing and Urban Oevelopment. and anv balince romaining in thre
funds accumulated under the provisions of (h) of paragraph 2 hereof. If there shall be a Jdetauit under any of the provisions of i ideed
of Trust resulting in a public sale of the premises covered hereby or if the party of the third part acquiies the property orherwise attes
default he shall apply, at the time of the commencement of such proceedings, or at the sanic time the property is otherwise sequired, the
balance then remaining in the funds accumulated under &) of puragraph 2 preceding. ws o cradil charge apaost the anouit o1 puiacipat
then remaining unpaid under the note secured hereby, and shgll properly adjust any piviments which shuli fave heen nitnfe undey ) of

paragraph 2. f

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges. fines. or impasitions. and
grouad rents, whether levied or assessed upon the premises secured hereby or upon the interest of the thied party therein. tor which
provision has not been made hereinbefore, and that he will promptly deliver the official receipts therefor o the party of the third part.
and in default thereof the party of the third part shall have the right to pay the samc. It the party of the titst part shall fail 10 pay any fire
or other hazard insurance premiums, or shall fail to pay for any necessary repairs, the party of the third part shall have the right to pay
the same, and all sums so advanced shall be secured hereby and shall bear interest at the rate set forth in the note secured hereby from
the date when paid. The party of the third part shall also have the right to make any payment which the party of the first part should
have made, and the party of the third part may also pay any other sum that is necessary to protect the secusity of this instrument Alt
such sums, as well as the costs paid by the party of the third part pursuant to this instrument, shali be secued hereby and saall hees
interest at the rate set forth in the note secured hereby from the date when any such sums are paid. :

S. That he will keep the improvements now existing or hereafter erected on the said prcmises, insured as may he reauired from time
to time by the party of the third part against loss by fire and other hazards, casualties, and contingencies in such amounis and for such
riods as may be required by the party of the third part and will pay promptly, v :cn due, any premiunis on such insurapce provision
or payment of which has not been made hereinbefore. All insurance shall be carried in companics approved by the party of the Third
gart and the policies and renewals thereof shall be held by the party of the third part and have attached thereto loss payuble clauses in
avor of and in form acceptable 10 the party of the third part. In event of loss he will give immediare potice by mail to the party of the
third part, who may make proof of loss if not made promptly by the party of the first part. and each insurance compney voncerned s
hereby authorized and directed to make payment for such loss directly to the party of the third part insiead ol 10 the parry ol the first part
and the party of the third part jointly. and the insurance proceeds, or any part thereof, may be applied by the party of the third pact atits
option either to the reduction of the indebtedness hereby securcd or 1o the restoration or repair of the property damaged. In evert of
foreclasure of this Deed of Trust or other transfer of title to the said premises in cxtinguishment of the indabiedness secoved herveny, ot
right, title and interest of the party of the first part in and to any insurance policies then in forge shall pass w the purchaser o gran:c.

6. That if the premiscs, or any part thereof, be condemned under any power of eminent domain, or acquired for a pubhic use. the
damages, pruceeds, and the consideration for such acquisition, to the exteat of the full amount of indebtedness upon this PDeed oF Trust,
and the note sccured hereby remaining unpaid, are hereby assigned by the party of the first part to the party of the third part 2nd <hall be
paid forthwith to the party of the thisd part to be apptied by it on account of the indebtedness sccured hereby, whether due or not.

7. That he will keep the said premises in as good order and condition as they are now and will not commit or permit any waste
thereof, reasonable wear and tear excepted.

7. That it cither the party of the second part or the party of the third part shall become « party to any swil or pmcccd}ng at I:w.v or in
equity in reference to its interest in the premiscs herein conveyed, the reasonable costs, charges and attorney s feos in such st or
proceeding shalt be added to the principal sum then owing by the party of the first part and shall be securad by this instrument.

8. That should this Deed of Trust and the note secured hereby not be cligible for insurance under the National Housing Act within
&29 davs from the date hereof (written statement of any officer of the Departrient

of Housing and Urban )cw:luymcnl. or authorized agent of the Sccretary of Housing and Urban Development dated subsoquent to the
davys time from the date of this Deed of Frust, deciining to insure said noie

and this Deed of Trust. being deemed conclusive proof of such incligibility), the party of the third part or the holder of the note may. at

its option, declare all sums sccured hereby immediately due and payable.

NOW: THEREFORE, if the party of the first part shall well and truly perform all the terms and conditions of this Deed of Trust,
id, and shall be released or sansticdd at the cost and requesy of

and‘of the note sccured heieby, then this conveyance shall be null and void \
the party of the first part. If, however, there shall be a default under this Deed of Trust, or under the note secured hercby tor 30 days,
then all sums owing by the party of the first part to the party of the third part under this Deed of Trust, or under the note secured herehy,
shall immediately become due and payable at the option of the party of the third part, and the party of the second part is hereby

empowered and authorized, after first advertising for 21 days by 3 weckly notices, giving notice of the time. place and terms of sale, n
. Statc of Tennessee, to

some newspaper publishcd in the County of ids

sell the prn[[,»cny at pubhic outcry to the highest and beﬁl?gx&ld(ﬁgr}\h in bar of all equities of redemption, homesteid, dower, and ai!
other rights or exemptions of every kind, all of which are hereby expressly waived. The parties in interest hereby waive the necessity of
the party of the sccond past making oath, filing inventory, or pving tond as security tor the execution of this trust. iy rrgonsd by the
laws of Tennessce. Upon such sale, the party of the second part i bereby authorized o execute and deliver i deed of Lenveyarce :nvee or
said property to the purchaser thereof, amd 10 place the purchiser in quiet and peaceful possession of the property. The: party of the firse
part agrees that in case ot any wale under this Deed of Trust he will it once surrender possession ol the preperty, and will itomr tha
moment become and be o tenaat at will of the purchaser, and be removable by process, such s foroibic and unfawtul detinner, hereby

agrecing to pay to the purchiner the reasonable tental value of the property sficr such sisle.

wplicd by the party of the second pait as follows: First, to pay the conts
and exprnscs of exccuting thas trust, and any and afl sums expeinded v account af conts of Htgation, atiorney’s fees, praund 1enis, tivves
insurance premums, or any adviinces made of cxpenses incurred ou account of tha property sokl, warh mcrest thereon: sevased, 1o retagr
&% compen.alion, & COMMI-on Gl onc per ceniam (162 ) on the grass amonnt of the sale; third, to pay off the deht seceied heveby
including acorued interest thocon, s well as any other sums ovaay Lo the party of the tnrd part by the pasiy of 1he Bl patt, puisaant e
this incttament, and fast, toopay tiee baliance, i any, to the paity ol the first part upon delivery aad surgendder 16 e puiciaeer o
posscasion of the property v, izss the expensef any, of obtiuning Pamaession.

The proceeds of any sale under this Deed of Trust shall be ag
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The party of the third part, its assigns or any holder of the note, secured by this Deed of Trust, may at any time, with or withow
cause, and at his pleasure and withont notice either to the Trustee or Vendor, remove the | rystee herein named and iy oproant hes
successor by an instrument in writiny which shall be recorded in the Register's office of the county in which the property i locnted and
the Successor Trustee so appointed shall succeed to all the rights, tides, and powers and be subject to ol of the same obligations ansd
duties, waivers and immuniticé, conterred upon the Trustee herein named, and no resignation, evidence of inability, or fodare to
function or evidence of absence or death of the Trusree herein naned shall be required, and such libe power of substituti whud!
continue 30 long as any part of the debt secured hereby remains unpaid.

It is a condition of this conveyance that the party of the first part shall retain possession of the property hereby conveyed nntn diere o
a default under this Deed of Trust, or under the note sccured hereby; ofter such defanlt, the party of the second part, or the party of the
third part, shall have the right to collect the rents, issues, and profits of the property. fn the event of such defiult the party of th« coi
part, in addition to the power of sale as provided above, shall have the right to procced ina court of equity to foreclose this Tocaa it
and shall be entitled to the appointment of a receiver to collect the rents, issues, und profits o the property. pemding such -ale.

And [, , wite of the above pamed

, for the consideration aforesaid, do hereby unute in this deed and agree 1o all the
stipulations and provisions hereof, and grant, bargain, self and convey unto the party of the sccond part, his snceessars, heirs oF assuns, -V
right, title, claim and interest of every kind, character and description whatsoever that I now hive or may hereatter acquire as homestuind.
dower, equity of redemption or otherwise in and to the property herein conveyed.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, excentors.
administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall inchinde the plural. the plural the
singular, and the use of any gender shall be applicable to all genders.

IN WITNESS WHEREOF, the part y of the first part has_, hercunto set Nis handi<)

on the day and year first above written. vy,
cepy A seet] .

/ JBASPFR L. RAY

7

Signed, sealed and delivered in the presence of:

STATE OF TENNESSEE l

COUNTY OF Davidson 5

On this 20th day of February L1974 . before me personally appearcd
Jasper L. Ray to me hnown to bhe the person described in and, who
exccuted the foregoing instrument, and who acknowledged the execution of IS~ free act Apd deed. '
IN WITNESS WHEREOQOF I have hereunto set my hand and notarial deal.,’ ) é

AR
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Hold for Registration .19 . at : o ok \_,Q iﬂ*b
and noted in Note Book No. . Page 5 )a‘-.. . afu rcc.w\:lc(d‘ 4
19 . in Record Book No. , Page ., ‘é"";" N
”, et o
Fee w = 3. Paid ‘ o, N
o L\?- g™ U e
= X
::1 E "‘..: Register
E e &
a T °s By .D.R.
—o =~ .3
' 1x
E uws 2
z ~2
(VY] as T
o =< 23
. .

. ,350.00
MAR-54 6 16:350 Y 1430

_52s'TAL L A S0

w-SEPRFEE e e xR

LR ETTI

Y TSN

ST bt —

PRV



