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dwhlehtzs 000.00 has been paid in cash by the t hareinft d, the dpt of which s herehy scimowiedged, and fow
the remainder the said xrantees avVe executed an installment deed note of even date
‘payable to the order of J. R. Freeman, Trustee in the pTrincipal amount of
Seventy Five Thousand ($75,000.00) Dollars payable in three, equal, annual
installments of Twenty Flve Thousand ($25,000.00) Dollars each on the principal
together with interest at the rate of 7- 1/2% per annum on the unpaid principal
balance. The first such payment of principal and interest shall be due and
payable one year from the date hereof. Grantor agrees to give a partial release
on that portion shown on Exhibit "A'" attached hereto,as commercial,with payment
made totaling $50,000.00 from Grantees .. Grantees hereln have the option
to pay balance in full at any time without penalty. Each grantee named herein
; agree to be personally liable for deferred payments. '
. and providing for payment of utbcrney‘l fees, mnd yment of said npte or nof d and nuom ees,
' gage, sell“"?“;;Z’ﬁglor CSRVEY “Ehy pagt g¥e§Tin0f %ﬁegégm2"¥§t§"12 e ?;%nd§§&gf

hereinafter called the grantors, have this day bargained apd sol d do h .nd nvey uito Hg Ckgﬁa‘f Hill ”E?f 10 -
ment Company, a partners}fllp s compose % ‘DaVlW ﬁot re . pman, a %erp -

. s, Jr.,.and O K. Brownin
L Tlmmon nd mf .; 3. their heirs and assigns, certsin ru.l estate in Davideon County, Tennessee, as follows:

TWO Tracts of land in the 4th Civil District of Davidson County, Tennessee, des-
cribed by survey of Willie B. Granstaff dated June 11, 1972 as follows:

TRACTS 1 and 2 on said survey begin at an iron pin at the westerly corner of the
property conveyed to Chevron 0il Company by deed- from Bob Freeman, Trustee of
record in Book 4463, page 766, Register's Office for Davidson County, Tennessece

said pin being on the northeasterly right of way line of Hickory Hill Lane; then-

ce with the northeasterly right of way line of Hickory Hill Lane N 45° 15' W
209.75 feet to an iron pin at the beginning of a curve to the right with a radiu
837.75 feet; thence with said curve and said right of way line 197.15 feet to

an iron pin at the beginning of a curve to the right with a radius of 856.33
feet; thence with said curve and said right of way line 81.36 feet to an iron
pin; thence leaving said right of way line with the southerly line of Stones
River Estate Section One; N 65° 20' E 80 feet to an iron pin; and N 45° 16' E
93.10 feet to a concrete monument at the corner of Martin Theaters of Ga.; thenc
with the southerly line of Martin Theaters S 87° 43' E 277.78 feet to a concrete
monument; thence S 43° 28' E 200 feet to an iron pin at a corner with First §
Mid South Advisory Company; thence S 44° 54' W 70 feet .to an iron pin; thence

S 43° 28" E 200 feet to an iron pin on the northerly right of way line of
Lebanon Road (U. S. Hwy. 70 N); thence N 45° 06' W 150 feet with the Pizza Huts

unimproved ( - l‘
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TO MAVE AND TCQ FINLD the anid real ectate, with the sppurtennnoms, sstate, tithy and Intevest thereto belonging, to the suid gerautews,
thaly beles and rarizna forevsr, '~ sovenand thal w4 are lawinlly setced and posssssed of _ngtd real staie in fee #imple, bave & good right to convey

it, and thal the same I urencurdered.
We further covenant and hind onrwclves, our hedm snd ripresentatives, to worrsnt end forever defend the title to the sald ren] estate to sald
gruntecs, their heire and assigny, #soiust the lawiul clalme of all passens.

AND NOW, for the purpcea of bettar and more effectuslly securing the psyment of said llen notes, and rendering unnecossary court pro-
eondings for the anforcement of sald Mem in the evert of s non-payment of sald notes, sa they roature, 2z hereinafter provided, and for the

eonsideration of one dollar, to us in hand pald, we, the said wrantess herein do hereby trzrafer snd eonvey unto H
Trusiee, h; successors and synlicnn, tho real aarals hersinbefore deteriind, with the appurienenrccos, ostate, title and int t thersto belongl k¢ o
the purposss aforesald, only. ¥ e. the sald graniees ¢u hereby agree to kesp all bulldings now on, or to be bereafier erected on _said property,

fnaured {n mores reliable fire dnsurarce comuany o eompunles for at least the wumn of 3-_full_ln.surabaseno'¥n herein secursd are i
fully paid, and to have the fms, {7 any, made Bavablt on the pelicy or policien to wald Truastes far the benelit nf the lawful owner snd bolder of
said notes, as Lis jatereot may apprer. We further siree to keep the improvemnents on naiil prepenty in good repair and preservation, and to pay
all taxes and nrcossmenta thetwen, nod to pay thein »hen due: and in eave wa fail to do either, then the amid Trustee, or the lawfal owner and
holder of siid notes: oF mny of them, mty do any or »ii of theae things, al charge and treat the rum or sumns 30 expended ns part of the indebted-
nens secured therein, the pame to bear jaterest from the date of arch naymes'. Now, if wea, the said grantess, shall pay the notes sforesaid when
due, according (o their termsa, nid pay ‘taxes, keep ub repairs, nnd hesp srid prenises insured, as aforespid, then this trust conveymnce shail be of
no further frree or efmet. Hut if we fail 10 DAy mny an= of aaid noten or parl theresl, promptly at maturity or {f, futling to pay taxes, heep uvp
repairs or keep rafd premises fnaied as herein providad: we foil to reimburse the Trustee or lawful owner and holder of said notex for all sures,
writh interest, soexpended by said Trustee, ot lewlul cwner and hokivr ot srid notes. within thirty days from date of such paymen?, this trust
eonveyance ehsil remmin in full force and efiect, nnd a2t the optiop of thr inwful owner and holder of asid notes, or any of satd notes then past
due and unpaid, al remaicing unpaid Dol 2luil becdomia ddélahd pasable at onde. without notice, and the eaid Trustee. or his successor in trust,
is hereby suthorized and empowered, upon. giving, twenty. dayn’ notice zy thres: ‘publigations in any newspaper. daily or weekly, published in
Davidton County, Tenncssee, to aeil snid properey- a1 Mie front door of-iha Couet Houde in said county to the highest bidder for eash, at publie
sutery, Lree-from the equity of re~demption, homertend, dower .n%d i cibeg rzémptions of every kind, which are herelby expz:en.aly waived : and

said Trustee, or hir succemscr In trusi, is Authorized and emddwbred to execute and.deliver a deed 1o the purchaser. 'The creditor may bid at any
sale under this conveyance. YV e agrre that the Trmatse, may at any time, after default in the pavment of any one of said notes, enter and take
possesaion of sxid property. mnd edall only aceount fur the net rents actusily received by him. We further agree thc.nh in the event the Trustes
fails, before seiling said proneriy, as herein provided, to enter and take poasession thereof, the purshaser shali be entitled to immediate possession
thereof upon the dellwery to bim by the Trustee of & ceed for sald property. In case of sale hercunder, the proceeds will be applied by the Trustes

as follows: . .
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1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said lfen as h.ereln provided ; also reasonable
atlorney's fees for advise in the promises, or for inetituting or defending any litigation which may arise on account ai.the exfcution of this

e

conveyance. or the enforcement of raid lien: elsv the crpenses of any such litigation. . -
2nd. To the payment of ail tsxes which may be unpaid on said pPremises, M ——
3rd. To the pavment of all ur¢aid notes herein pecured, snd any and sil sums expended in the protection of said property, as herein authorized.

4th, The residue, if mny, will be paid to the grantess perein, their heirs, representatives or assigas. . vem

In case of the death, alsence, inabiiity or refusal to aet of enid Trustee at any time when sction under the foregoing power and trusts
may be required, the lawful cwneor and holder of sald lien notes, or. if more than one, then of the firstmaturing unpaid note, is hereby muthorized -
and empowered 10 name wnd 2pDoiul & Successor to execute this trust by an instrument in writing to be recorded in the Register's Office for -~
Davidson County, Tennesses, and the title herein conveyed to the said Trustse shall be vested in ssid successor. .

ol deer;éver,uyed. the singular number shall fnclude the plursl, the plural the singular, and the use of say gender shall be applicable to  ~
- genders. . -

Said trustee shall execute thls trust without being required to give bond, and he shall not be required to Ale sny account or nettlement in

relation to his trusteeship. - : -

74IN “'IT%ESS EREOF, we, the saif grantors and granters, have hereunto set our hands this the day of
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COUNTY OF DAVIDSON } N +« PARTNER

the undersigneBY: ¢

Personally appeared before me, . =it% WS Lolglita” -, 0K
~ - - . ’
for said County and State, the within namedd.. R, Freeman, Trustee with full powets. and

David M. Knight, Fred B. Shipman, Walter L. Timmons, Jr., and O. K. Browning,

the bargainor. .§ with whom I am f:ersonallj_r acquainted, and who acknowledged that......

within instrument for the purposes therein contained. ...

Witness my hand and official seal at o NaShV111e .............. e e et enn e

Tennessee, this / 4% . ..day of. \/T}M&g,—w
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STATE OF TENNESSEE ) L, DAVIDR T =
COUNTY OF DAVIDSON W MM
—mep e e .
Beforeme, ... ... ... , & Notary Public of the State and 3
County aforesaid, personally appeared .. ... .. . et et e et ——— re et e tera et e e r e e saanans ’

the within named bargainor, a corporation, and that ... he as such .. . ... . e
_c_'.‘:; beinz aathorized so to do, exceuted the forcgoing instrument for the purpose therein contained, by signing the name

i

£.%% v+ of the corporation by coooselfas .. e e e et e
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northeasterly line to an iron pin; thence S 44° 54' W 100.27 feet to an iron
pin at the northerly corner of the Chevron 0il Co. Property; thence with

Chevron's northwesterly line S 44° 54' W 220.05 feet to the point of beginning
and containing 3.63 acres more or less.

BEING part of the same property conveyed to Bob Freeman, Trustee with full
powers by deed from Tennessee Valley Development Corporation of record in
Book 4394, page 52, Register's Office Davidson County, Tennessee the said
Bob Freeman having since died and J. R. Freeman, Trustee having succeeded him

with full powers.

This conveyance is subject to the option rights of Chevron 0il Company con-
tained in the deed of record in Book 4463, page 766 and the rights of Grantor
herein under said option provision are hereby conveyed to the Grantees here-

in,

;*‘::1155 CONV 90,000.60
e LW 10,000.00
URIST ORI 75,0000
MR152S'TAY o
MR1578'Tax A% 260.00
AR1S3PRYEE o A* 73,00
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