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of which § has been pald in cash by the grantees bereinafter named, the receipt of which la bereby scknowlelzed, and for

the remainder the mid grmteer  have executed their one joint promissory note of even date
herewith for the principal sum of $11,500.00 payable to the order of Jim D. Stevens
in consecutive monthly installments of $6€ 43 each, which sum includes both principal
and interest at the rate of 8% per annum, begimning on the lst day of May, 1974

and thereafter on the same day of each suceedmg month until said principal sum and
interest thereon have been paid in full.

d providing for payment of sttorney's fees, and to securc the myment n! said note or Botes, principal sad t, and att *s fees, & Hen
7."“;“1; relsined on the land herein conuyed_
Jim D.Stevens

hereinaftar called the grantors, have this day bargsined snd sold, and do bereby ¢ fer and y unto

Larry Lafferty and A. W. Franck

‘o

horein eanlled grantees, their heirs und assigns, certain real estate in Davidson County, Tennesmsee, as follows:

Land in Dsvidson County, Tennessee, being the easterly 100 feet of Lots Nos. 143,
1Ll and 1LS on the Plan of Haplewood Heifhts Subdivision, of record in Book S5L7,
pages 77 and 76, Register's Office for said County.

Said parts of said lots front 100 feet on the southerly side of Virginia Avenue

and run back between parallel lines, along the westerly margin of Edwards Avenue s
260 feet to the north line of Lot No. 146, on said plan.

Peing the same property conveyed to Jim D. Stevens by deed from John T. Bottom, Jr.,
Trustee as of record in Book LULO, page 173, Register's Office for said County.
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i TAUATE AND T b orLb the ro 0 1wd selsic, Witk £ asvurienuners, estate, titde end fntevsrd theretc Deloaging, to tis exld grentess,
thate ¥ (a | amaltrre forvioe, W curenEn’ et wa axe Wally cuad nud possmaed o0 peid real satete v £y simple, have & good riaht to eomvey
ft, and tini the same {1 uncucumbered,

We forther covanant and bind curscives, cur Laimr and representatives. to warrant end forever defend the title to the sald real eatate to sald
grentess, their helrs and azsigns, ayaiost the las 7u! claimg of all persous.

AND NOW, for the pyrpose of better mni more affectuslty uccuring the peyment of aaid Hen notes, and rendering unnecensary court pro-
coodings for the enforcement of sedd ken fn the event of the noen-jeymtnt of sald notes, [ they maturt, as hereinaiter provided, and for the

. ~n
econalderntion of ore dollur, to ue fn hand pald, we, 1.6 said granie~s herein do hereby trunaler and convey unu_T.O}L\A:.C*OlS?E@QJ_iI‘.-
Trustee, hin succeesora and mnalgns, the real estate herciniefore descrived, with tho sappurtensncos, cotate, litle nnd interest thereto belonging, for
the purposes aforesaid, only. W», the sald prantres do hereby mgree to ketp all bulldioys now om, or to be berenfter erected on sald property,

o >

fnsured in some reliable fire Insurance company cr compsnies for at lcast the sumn of s_j:rﬁa‘_b_l_e__iﬂﬁmﬁ tote- herein sscured are
felly pald, and to have tha loas, il #ny, made payable on the poliny or policies to said Trustee for the benelit of the lawfnl owner and holder of
sald motco, as his Interest msy eppear. We furiber szrec ta keep the Improvements on said property in gnod repeir snd preservation, and to pey
all taxes snd asxesgments thereon, nrd to pay them when due: and 11 cnve we fail to do either, then the said Trustee, or the lawlol owner and
holder of axld notes. or any of therr, may do any o all of these thines, and charge and treat the rum or sums 80 expended as part of the indebted-
wens secured thereln, the seme tu bemr intereat froin the date of such vayment.  Now, if we, the said grantees, shall pay the notes sforesaid when
due, according to their terms, and pay taxes, keep un repnims, and keep snid premisen insured, as aforesaid, then this trust conveyance shall be of
wo further force or effect. But il we fail to psy sny one of suid notrs or part thereof. promptly at maturity or if, falling to pay taxes, keep up
repairs or keep sald premives Incured a» herein provided | we £1il ta reimburse the Trustee or lhawful owner sond holder of said notes for all suma,
with Interest, so expended by said Trustee, or lawful cwner and bolder of said notes. within thirty days from date of such payment, this trust
conveyance shall remain In full force and effect, and st the option of the lawful gwner and holder of waid notes, or any of sald notes then past
due and unpaid, all remaining unpaid noles shall berome due and payable at once, without notfce, and the sald Trustes, or his successor in trust,
fs hereby authorized and empowered, upon giving twenty days’ notice by three pubtications in eny newspaper, dafly or weekly, published in
Daridcon County, Tennessee, to s2li sald property at the front door of the Court Mouse in zaid county to the highest bidder for cash, at publle
eutery, free from the equity of redemption, homesicad, dower and all other exémptiona of every kind, which are hereby expresaly waived: end the
said Trustee, or his successor in trust, in authorized and empowered 1o execute snd deliver a deed to the purchaser. The creditor may bid at sny
sale under this conveyance. We agree thot the Trustee, may at mny time, after default in tbe payment of any one of sald notes, enter and take

ion of sald property, and shall only account for the met rents actually recelved by bim. We further sgree that in the event the Trustes
falls, before selling said property, ms herein provided, to enter and take possession thereof, the purcliaser shall be entitled to fmmediate possession
thereof upon the delivery to him by the Trustee of a deed for sald property. In ease of rale hereunder, the proceeds will dbe applied by the Trustes
as follows: .

I1st. To the payment of all costs. charges, and expenses of executivg this conveyance and enforcing said lien as bereln provided; also reasonable
attorney’s fecs for advise in the premises, or for instituting or defending any litigation which may arise on account of the execution of this
conveyance, or the enforcement of #aid lien: slvo the expenses of any such litigation.

2ad. To the payment of all taxes which may be unpeid on said premises.

3rd. To the payment of all unpaid notes berein secured, and &ny snd zil sums expended in the p fon of said property, as herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or nasigns, .

In case of the death, absence, insbility or refusal to act of mald Trustee at any time when setion under the foregoing power and trusts
muy he required, the lawful comer and bolder of :id lien motes, or, ¥f more than one, then of the first-maturing unpaid note, is bereby authorized
and empowered {0 name &nd appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein coaveyed to the snid Trustee shall be vested in said successor.

oI awnmm used, the singuler number s2hall include the plural, the plural the singular, and the use of any gender shall be applicable to
genders, .

Snidh trustee shall execute this tr-ust without being required to give bond, and he shall not be required to file avy acconnt or settlement fn
lation to bis trusteeship

IN WITNESS WHEREOF, we, the said grantors and grantess, have bereunto set our hands this the__ 15U auy oz __ APril
w b,

STATE OF TENNESSEE
COUNTY OF DAVIDSON

Personally appeared before me, , a Notary Public in and

for said County and State, the within named.......dim D. Stevens, Larry Lai.f.i.‘.ezr.tx.A.a“nd...A..-...H.-....EI.'.a..r.lsk

within instrument for the purposes therein contained. ...

Nashville, Tennessee

STATE OF TENNESSEE .

COUNTY OF DAVIDSON

BEOT@ M@, ..oooooioioie et ettt et e e , & Notary Public of the State and
Ceunty aforesaid, personally appeared .. ... P S e et ettt e e ennns e
with wl.n-m I am personally acquainted, and mr:.-,'.}pon oath, aéknowledged ................ self to be .. ... ORRU
............................ T S ¢ ¢ V=TSO U EO s Sr OO SOE OO O VOO OO PO O P GPEO TP PO PSPPSR PSSO
the within named bargainor, & corporation, and that ... heassuch.. ... ... et e e e e e '

being aathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing'the name

of the corporation by... ... .o....self as

Witness my hand and seal, at office in ..

e s , Notary Public.

Commission expires ... et v vtsta e aean
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