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otwhich3 1,500,00 14y been pana in csh by the et Berinntiar ssmed, the reelpt of which o barshy acknewledeed, o

the remainder the said grantes 11aV€ this day executed their one promissory note o ﬁ;ven
date herewith in the principal sum of $13,500.00 payable to the order of Ben M.
Watson, Laura O. Watson and Jim Stevens, Trustees, and executed by Warren Anderson
and wife, Joe Gladys A. Anderson, and given as part of the purchase money on the

herein described property. Said note 1s payable in consecutive monthly installment
of $140.98 each, including both principal and interest,

interest being_at_ the rate
of 9%% per annum., The first payment falling due on thqaﬁ?iﬁ%‘ ; o%ﬁ%ﬁ%?ﬁgléy and
continuing in consecutive monthly installments as aforesaid-urdfil both priricipal
and interest are fully paid. Payments when made will be credited first to in-
terest due; balance to unpaid principal sum.

and providing Zor payment of aitorney’s fees, and Baeieeu

is expressly retained on the land berein conveyed, 1 ln :h. W.ﬂegtooﬁ.: “ ﬂ‘ﬁ'lf g,ht)':ﬂnWEfgdohl‘{"ﬁlh.dd :’Tﬁf'.gf'évm S,
Trustees with full power to_sell, transfer, mortgage or otherwise convey without
the joinder or alscgosure of any beneficraries

hereinafter called the grontors, have this day bargained and sold, snd do hereby tranafer and convey unto_.MILQD__ABSlﬂS.SHL and
wife, Joe Gladys A, Anderson

hervin salled grantees, their heirs nnd sssigns, certain ree! estate in David C T as follows:

Land in Davidson County, Tennessee, being a 50 x 150 foot tract taken out of the
Joseph Stocker Tract being an unrecorded Subdivision and part of Lot 2, and all
of Lot 3 being shown in the prior deed to the within Grantors in Book 4367, Page
452, The 50 x 150 foot tract is described according to a survey by Elbert F.
Luther, Jr., Surveyor, dated April 2, 1974, and described as follows:

Beginning at a concrete monument in the southerly margin of Mogormans Arm Road
just westerly and across the road from Boatner Drive;®*thence with the margin of
Moormans Arm Road North 66 degrees 30 minutes East 50 feet to an iron pin; thence
South 30 degrees 14 minutes East 150 feet to an iron pin; thence South 66 degrees

30 minutes West 50 feet to an iron pin; thence North 30 degrees 14 minutes West
150 feet to the point of beginning,

Being the same property conveyed to Ben ll, Watson, Laura O. Watson and Jim Stevens
Trustees with full power to sell, transfer, mortgage or otherwise convey without
the joinder or disclosure of any beneficiaries, by deed from Henry Buckner, Jr.,

Trustee, of record in Book 4367, Page 452, Register's Office for Davidson County,
Tennessee.

*The beginning point is also Texaco's northeast corner,

This instrument is made subject to all applicable local government planning and
zoning regulations.
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AVE AND TO ROLD th] sald real eetate, with the appurtensnces, estate, title and fn{eveet thereto helonging, to the seld grantem,
thelr Mz;ou':l aselgns forever. We nonn-:-t that we are awfully seivad and possemed of sald ren] betate in fea simple, have & good right to esnvey
» i, snd that the same Is unencumbered.

We further covenant and bind ourselves, our heirs snd rep tives, to w t and fo detend the title to the asid real eatate to eald
grantees, their bheire and asel {nst the lawful of all

ND NOW, for the purpose of better ard more effectually securing the payment of ssid lien notes, and vendering unnecessary court pro-
mdlnnA(or the anon::mnt :l said llen in the event of the non.payment of sald motes, se they mature. as hereinafier provided, and for the

derat! llar, to us In hand paid, the said grantees herein do hereby transfer and eonvey untoll‘_gm G, Coleman, Jr.
m".'.f'nﬁ".:fcf;;:".ni ml(n-.“tho mruuu nbefore described, with the appurtenances, estate, titls and interest thereto belonging, for
the purposes aforesaid, only. We, the sald grantees do bereby agree to keep all buildings now on, orbli be beresfter erected ou sald property,

3

fosured in some relinble fire Insurance company or companies for at least the sum of SM_E_J(-R;F ﬁ-z%o%-t herein secured are
fully paid, and to have the lons, If any, mnde payable on the policy or policien to said Trustee for the benefit of the lawful owner and holder of
sald motes, as his interest may appear. We further agree to keep the improvements on sald property in good repair and preservation. and to pay
all taxes and asnesamenta thereon, and to pay them when due; and in care we fail to do either, then the sald Trustes, or the lawfol owner and
holder of aaid noten, or any of them, may do any or ell of thene things, and charge and treat the ritm or sumn 80 expended ss part of the indebted-
ness secured therein, the same to bear intereat from the date of much payment. Now, If we, the sajd granteen, shall pay the notes aforessid when
due, sccording to their terms, and pay taxes, keep up repaltn, and keep snid preniizen insured, as aforevald, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof, promntly at maturity or if, fatling to pay taxes, keep up
renairs or keep said premises insured as herein provided; we fi.il to reimburse the Trustec or lawful owner and holder of sald notes for all sums.
with Interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty daya from date of such payment, thia trust
conveyance shall remain in full force and effect, and at the option of the Jawful owner and holder of said notes, or any of said notea then past
due and unpaid, all remaining unpaid notea ahall berome due and payable at once, without notice, and the said Trustee, or bis sucecssor in trust,
fs hereby authorized and empawered, upon giving twenty days' notice by three publications in any newspaper, daily or weekly, published in
Davidron County, Tenncasee, to sell said property at the front door of the Court House in said county to the highest bldder for cash, at publle
eutery, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hereby expressly waived:; and the
snid Trustee, or his successor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at mny
sale under this conveyance. We agree that the Trustes, may at any time, after default In the payment of any one of said notes, enter and take
poesession of sald property, and shall only account for the net rents sctually recelved by him. We furtber agree that in the event the Trustee
fails, before selling said property, as herein provided, to enter snd take possession thereof, the purchaser shall be entitied to immediate possesaion
thereof upon the dellvery to him by the Trustee of a deed for sald property. In case of rale b der, the pr da will be applied by the Trustes
s follows:

1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien as hereln provided; also reasonable

attorney’s fees for advise in the premlses, or for Instituting or defending any litigation which may arise on actount of the execution of this
conveyance, or the enforcement of said llen; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpald on said premises.
3rd. To the payment of all unpald notes herein secured, and any and all sums expended in the pr tion of sald property, as herein anthorised.
4th. The residue, if any, will be pald to the grantees herein, thelr heirs, representatives or assigns.

In case of the death, absence, inability or refusal to act of sald Trustee st any time when action under the foregoing power and trusts
may be required, the lawful owner and holder of said lien notew, or, {f more than one, then of the first-muturing unpaid note, {s hereby suthorised
and empowered to _name and appoint

i to te this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

ol dw’henevn- used, the singular number shall include the plural, the plural the singular, and the use of any der shall be licabls to
genders,

Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any account or settiement in

relation to his trusteeship. G e .
. we, the sald grantors and grantees, have b to set cur hands this the 2'- day of A-P-F—!lfl’/y
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STATE OF TENNESSEE
COUNTY OF DAVIDSON

the bargainSr...., with whom I am personally acquainted, and who acknowledged that..A.A.,...t.h.e).’.......exec_q_t_et_i‘ _t_pe
within instrument for the purposes therein contained. ... T A TN
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the within named bargaipor, a corporation, and that ... he as such ... ...

beiny aathorized so to da, executed the foregoing instrument for the purpose therein contained, by signing the name
of the corporation by.. ... ... .. self as
Witness my hand and seal, at office in

this .. ... . .day of .. .. . .

Commission expires .. .




