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FOR AND IN CONSIDERATION OF the eum of Y A D
Twenty-Four Thousand----==-=-----—-----cco---wo-mmmmm-moommmmm-- "‘7,“75‘;'1:'_",'* "o
ot whica 3 1,000, 00 has been paid fn cash by the Erantess bereinafter named, the veceipt of which s Bereby. acknowiedawd, and for
the remaindsr the said gra:reey

has executed one promissory note of even date herewith in the prin-
cipal sum of $23,000.00 payable to the order

of S.K.Grayson and Frances E.Grayson,
bearing interest at the rate of 7%% per annum, payable in monthly installments of $185.29
each, including principal and interest, commencing on lstday of April 1974, and con-

tinuing monthly in a like sum until fully paid. In addition thereto buyer will pay
monthly 1/12th of the annual realty taxes and 1/12th of annual hazard insurance premium.
2 late charge in the sum of 5% of any monthly payment not made within 5 days after due
date will be charged and paid. This conveyance is made subject to liens of record in
Book_2893 pasgeqi9 , and Book 174° , pageR23 , Register's Office for Davidson

County, Tennessee, which is not assumed by grantee, vhich grantors agree to pay in
accordance with the terms thereof and security created by this instrument

is subordinated
thereto and to the payment thereof.
and providing ‘or payment of attorney’s fees, and to secure the payment of said note or notes, prineipal and § t, and attorney’s fess, a Hem
is expremsly retsined on the land herein conveyed,

S. K. Grayson and wife, Frances E. Grayson

hereinsfter called the grantors, have this day bargained and sold. snd do hereby transfer and convey unto
- Lee E. Putman

herein ulled. mnt;n. lhti”l‘_‘bﬂ" and assigna, certain real estate in Davidson County, Tennessee, as follows: Land in Davidson County,
Tennessee, being Eot No. 234 on the Plan of Section II, Sunset View, of record in Book

2663, page 52, Register's Office for said County. Said Lot No. 234 fronts 100 feet on
the south side of Ridgeland Drive and runs back 151.9 feet on the west line and 202.1
feet on the east line to a dead line, vhich is a broken line, measuring $8.2 feet thereon.

Being the same "Vproperty conveyed to S. K. Grayson and wife, Frances E. Grayson by deed

from Donald R, Pursley and wife, Gloria Pursley, of record in Book 3949, Page 393,
Register's Office for Davidson County, Tennessee.
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BAVE AND TO HOLD the sald tate, with ppurtensncm, esiate, re\o 3 svantem,
their helre and nael (4 r. We .qht-rmh'hlbd.alul.un-ddnﬂnd-hhhlud-ph.hw.ndrhhuuu'
ft, wnd that the same i unencumbered.

We further covenant snd bind ovurselves, our hairs and represemtatives, 0 warrast and forever defend the title to the sald real estate to sald
grantees, their beirs and asel inst the lawful clalme of all p

AND NOW, for the purpose of better and more effectuslly securing the payment of said lien notes, sud rendering unmecessary court pro-
ceodings for the anforcement of said lien in the event of the non-payment of sald notes, s» they mature, as bervinafter provided, and for the

: . A, Carne
sonsideration of one dollsr, to us in band paid, we, the said grentees herein do hereby transfer and convey unto . .‘ - “ - 3’
Trustes, his successors snd sssigns, the real catata hereinbefore described, with the appurtenances, estate, tilde and y, for
the purposes aforesaid, only. We, the said grantess do bereby sgree to kesp all bulldings now om, or to be beresfter erected on sald property,

tosured in some reliable Are insurance company or companiea for at least the sum of n>I_ﬂ$_-,EEE_-__.umu the unotes heveln secured sre
fally pald, and to have the loas, it any, made payable on the poliey or policies to sald Trustee for the benefit of the lawful owner and holder of
sald notes, as his Intereat may appear. We further agres to keep the improvements on said property in good repair and preservation, and to pay
sll taxes snd assessments thereon, and to pay them when due; snd in cane we fail to do either, then the said Trustee, or the lawfal owner and
holder of safd notes, or any of them, may do any or sil of thene thingw, and charge and treat the sum or sums so exvended sa part of the indebtad-
naes secured therein, the same to bear interest from the date of auch payment. Now, If we, the said grantees, shall pay the notea aforesaid when
duw, according to their terme, and pay taxes, keep up repnira, and kecp said premisen insured, as aforesnid, then this trust conveyance shall be of
8o further force or effect. But {f we fail to pay any one of sald notes or part thereof. promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided : we 1l to reimburse the Trustee or lawful owner and holder of said notes for all sums.
with interest, 30 expended by said Trustee, or lawful owner and hoider of sald notes. within thirty days from date of such bayment, thie trust
conveysnce shall remain In full force and effect, and at the option of the lawful owner and holder of anid notes, or any of sald notes then past
due and unpaid, all remaining unpaid notes shail berome due and payable at once, without notice, and the sajd Trustee, or his successor in trust,
ja hereby authorized snd empowered, upon giving tweniy days' notice by three publications in any newupaper, daily of weekly, published in
Davideon County, Tennessee, to sell anld property at the front door of the Court lMouse in said county to tbe highest hidder for cash, at publle
eutery, fres from the equity of redemption, homestend, dower and sll other exémptions of every kind, which are hereby axpremsly waived: and the
sald Trustee, or his successor in trust, is authorired and empowered to execute and deliver a deed to the purchaser. The creditor may bid at sny
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of sald notes, enter and take

fon of said property, snd shall only account for the net rents sctusily received by kim. We further sgree that in the event the Trustee

ils, before selling said property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
ﬂ.umt upon the delivery to him by the Trustee of n deed for said property. In esse of rale b der, the pr de wiil be appliad by the Trustes
as follows:

Ist. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said Jien as herein provided: also reasonable
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on of the tion .of
conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of ail taxes which may be unpaid oo said premises, '

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the pratection of said property, ss hereln authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, sbsence, inability or refusal to act of said Trustee at any time when action under the foregoing power and trusts
may he required, the lawful owner and holder of asid lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorised
and empowered to name and appoint s auccessor to execute this trust by an instrument in writing to be recorded in the Registar's Offics for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

a1 "Whmtver used, the slngul ber shall include the plural, the plural the singular, and the use of sany gender shall be applicable to
sgenders.
. su:l: trustee shall executa this trust without being required to give bond, and he shall not be required to fle any secount or settlement in
th is tr bip.
IN WITNESS WHEREOF. we, the)ssid ‘grantors and gractew, have hereunto set our hands this the_LSC g0y o _March
74 R A Sy .
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STATE OF TENNESSEE
COUNTY OF DAVIDSON
. . .
Personally appeared before me, ] , a Notary Public in and

for said County and State, the within named.. >:K. Grayson, Frances E. Grayson and

Lee E. Putman - N
the bargainor® ., with whom I am personally acquainted, and who acknowledged that L.they executed the
within instrument for the purposes therein contained. ...
Witness my hand and official seal at . ... ... Nashville'

Tennessee, this 1St gay of March 1974
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County aforesaid, personally appeared ... tﬂiﬁﬂ‘{iﬁ‘:.
with whoem 1 am personally acquainted, and who, upon oath, acknowledged ... self to be. ...
.............. Ol . e e ettt b e b e ras et eas et sr v Sra st reteD
the within named bargainor, a corporation, and that . . he assuch ... .. .. e s .

bein s authiorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corporation by self as
Witness my hand and seal, 8t ofCe I . e et ,
this day of , 19 .

e b e s , Notary Publie.

Commission expires e e e .
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