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the remainder the said grantees N3S eXecuted one promissory note of even date herewith i~ the prin-
cipal sum of $20,000.00 payable to the order of S.K.Grayson and Frances g. Grayson
bearins interest ar the rate of 7%% per annum, payable in monthly installments of 5161.12
each, including principal and interest, commencing on _lStday of April 1974, and con-
tinuing monthly in a like sum until fully paid. In addition thereto buyer will pay mon-
thly 1/12th of the annual realty taxes and 1/12th of annual hazard insurance premium. &
late charge in the sum of S% of any monthly payment not made within 5 days after due
date will be charued and paid, This conveyance is made subject to liens of record in
Book 2919 pace 297 , and Book“4748 | PageB809 |, Register's Office for Davidson County,
Tennessee, which is not assumed by srantee, which grantors agree to pay in accordaunce
with the terms thereof and security created herein by this instrument is subordinated

thereto and to the payment thereof.

and providing for payment of anttorney's fees, and to securc the payment of said note or notes, principal and interest, and attorney’s fees, & New
is expremsly retained on the land berein conveyed,

S. K. Grayson and wife, Frances E. Grayson

hﬂdnﬂ&r‘. calied the grantors, have this da h!nin«l and sold, snd do hereby transfer snd convey unto
T 7 Lee E. Pufman

hu;'ll ealled grantees, their heirs nnd assigns, certain resl estate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being Lot No. 492 on the Plan of Whispering Hills,

Section II-C, of record in Book 2663, pages 66 and 67, Register's Office for said
County.

AN

Said Lot No. 492 fronts 95 feet on the northerly side of Whispering Hills Court and
runs back 191.4 feet on the west line and 140 feet on the east line to a dead line
in the rear on which it measures 66 feet.

Being the same property conveyed to S. K. Grayson and wife, Frances E. Grayson by
deed from Robert I. Kirkup and wife, Jean Williams Kirkup, of record in Book 3703,
page 429, Register's Office or Davidson County, Tennessee.
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m‘nnmn-ronomo.-um tate, with the t estata, tite snd intevent theteto belonging, to the said grantem,
thelr heire and ammi ¢ We ‘&-tnmhvﬁb“udm:’uutdmhhluolnph.hntndﬂ.lﬁh-"
&, and that the same i{s unencumbered.

We further covenant and bind curselves, our hairs and representatives, to warrant and forever defend the title to the ssid real estate to sald
grantess, their helrs and assigns, aguinst the lawful cleims of all persons.

AND NOW, for the purposs of better snd more effectnally securing the payment of said lien notes, and rendering unnecessary eourt pro-
eoedings for the enforcement of sald lien in the evant of the non-payment of seid notes, - they mature, 88 bereinafier provided, and for the

sonsideration of one dollar, to us in hend paid, we, the said granteen herein do hereby transfer and convey unto E. /., Carney
‘Trustee, his successors and assigns, the real eatate hereinbefore deseribed, with the sppurtenances, estate. title sod interest thereto belonging, fov
the purposes aforessid, only. We, the sald grantees do bereby syres 0 kewp sll boildings mow om, or to be heresftsr erected om sald property,

fwsured in some rveliable fire insurance company or compsnies for at least the suia of $ __I__Ils.'...l_n.g_e___unul the notes herein secured are
folly paid, and to have the ices, it any, made peyable on the policy or policies o said Trustee for the henefit of the lawful owner and holder of
ssld notes, as his interest may appear. We further agree to keep the improvements on asid property in good revair and preservation. and to pay
all taxes snd asnessments thereon, and to pay them when due: and In care we fail to do either, then the said Trustee, or the lawful owner and
holder of said noten, or any of them, may do any or all of theae things, a~« charge and treat the rum or sums 80 exnended a8 part of the indebted-
ness secured therein, the same to besr intermst from the date of much payment. Now, If we. the ssid grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repanirs, and keep snid prenisen insured, as sforesaid. then this trust converance shall be of
86 further force or effect. But i we fail to pry any one of aaid notea or part thereof. promptly at maturity or if, failing to pay taxes. keep up
repalrs or keep said premises insured as herein provided; we el to reimburse the Truntee or lawful owner and holder of said notes for all sums.
with intereat, so expended by said Trustee, or lawful owner and holder of said notes. within thirty dnya from date of such payment, this trust
econveyancs shall remain in full force and effect, and st the aoption of the lawful owner and holder nf =aid notes, or any of said notes then past
due and unpaid, all remaining unpaid notes shall berome due and payable at once, without notice, and the sald Trustee, or hin successor in trust,
is hereby authorized and empowered, upon giving twenly days’ notice by three publications in any newspaper, daily or weekiy, published in
Davideon County, Tennesaee, to sell snid property at the front door of the Court House {n eaid county to the highest bidder for cash. at publie
sutery, free from the equity of redemption, homestend, dower and all other exemptions of every kind, which are hereby expremly waived; and the
sald Trustee. or his successor fn trust, is muthorized und empowered to execute and deliver & deed 10 th: purchaser. Tha creditor may bid at any
sale under this converance. We agree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take
possession of said property. and shaill only mccount for the net rents actually received by him. We furtber agree that in the event the Trustee
fails, before seillng said property, as herein provided, to enter and take possession thereof, the purchaser shall ba entitled to immediate possession
tber:lnlfo upon tha dalivery to him by the Trustee of a deed for maid property. In cass of rale h der, the 7 ds will be applied by the Trustes
o8 follows:

Ist. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said Hen s herein provided: also reasonable
attorney’s fees for advise in the premises, or for instituting or defending any litixation which may ariss on t of the fon of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation.
g:g go me payment u: -lll taxes which may be unpaid on said premises. '

. To the payment of ail unpaid notes herein secured, and any and sll sums expended in the protection of said property, as herein authorized.
4th. The residue, if any, will be psid to the grantees herein, their heirs, representatives or mssigna. ’

In case of the death, ahsence, inability or refusal to act of sald Trustee at sny time when setion under the foregoing power and trusts
may he rvequired, the lawfuil owner and holder of aaid lien notes, or, if more than one, then of the first-maturing unpaid note, is bereby authorised
and empowered to name and appoint 3 successor to execute this trust by an instrument in writing to be recorded in the Register's Offica for
Davidson County, Tennessee, and the title berein conveyed to the smid Trustee shall be vested in said successor.

a dehenmr used, the singular number shall include the plural, the plural the singular, and the use of sny gender shall be applleable to
ern.

Said trustee nb:!l execute this trust without being required to give bond, and he sball not be required to Ala any account or settlement in

lation to his tr
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STATE OF TENNESSEE
COUNTY OF DAVIDSON

..., a Notary Public in and

- Personally appeared before me,

for said County and State, the within named..... S KGrayson,FrancesEGraysonandLeeE

............. Putman,
the bargainor. S, with whom [ am personally acquainted, and who acknowledged that ....... they executed the
within instrument for the purposes therein contained. .. L

Witness my hand and official seal at

Tennessee, this 15t day of . March 974
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with whiem 1 am personally acquainted, and who, upon oath, ‘acknowledged R

the within named bargainor, a corporation, and that he 88 SUCKH .. . e '
bein authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corporation by self as L . PR UU O OP R -
Witness my hand and seal, at office in ‘ IR T RO UP R e e s '
this day of , 19
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