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This instrument prepared by :
- ' James A, Camey, Atty, |
0 731 Stchiman Building

Robert S. Hite Noshville, Tenn. 37201

..................
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835.00 o T DOLLARS |
of which § > has been Daid in cash by the srantees hereinafter named, the Teceipt of which is hersby acknowledged, and for
the remainder the sald grantees has executed his two promissory notes of even date herewith as

follows: One note in the sum of $4500,.00, bearing interest at the rate of 8% per
annum, payable to the order of George E. Peterson and wife, Sara A. Peterson, payable
in monthly installments.of $105.00 each, commencing July 1, 1974 and continuing
monthly until fully paid. One note in the sum of $165.00, bearing interest at the
rate of 8% per annum, payable to the order of Frank B. Roberts, commencing July 1,
1974, payable in monthly installments of $25.00 each, and continuing monthly in a
like sum until fully paid, )

and providing Zor payment of attorney's fees, and to lem;n! the payment of sald mote or notes, principal and int t, and y's fosn, » Hen
{s expressly retained on the land herein conveyed,

George E. Peterson and wife, Sara A, Peterson

horeinafter called the grantors, have this day bargained aznd sold, and do hereby transfer and comvey unto

Robert S. Hite

herein salled & ees, their hairs und sssigns, certain real estate in David (& . T an follows:

Being Lot No:'25 of Block 2, on the Plan of Andrew Allison's Addition, as of record
in Book 161, page 74, said Register's Office.

Said Lot No. 25 fronts 50 feet on the southerly side of Forrest Avepue and runs
back between parallel lines 160 feet to an alley. =

Being the same property conveyed to George E. Peterson and wife, Sara A. Peterson, !
by deed from Raymond E. McDonald and wife, Pauline McDonald, of record in Book 2804,
161, said Register's Office. v '

ARSI § 5 i ek bne e n

unimproved { ) 1210 Forrest Avenue ashvil
, known vashville, ls -
Thie le improved {X) property O iouse Number) (Street) P. 0. Addrewt (© 1,:@: r'fsa?n‘ 3'?52331 Zome)
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int thereto belonging, to the said

HAVE AND TO HOLD the sald real estete, with the appurtenaness, estate, title and grunises,
thelr M?-o-nd ssalgns forever, We covenant that we are lawfully ....2 and possessed of sald real estate in fee simple, have & good right to eonvey
it, and that the same is unencumberwd.

We furtber eovenant and bind ourselves, our heirs and representatives, to warrant and forever defend the title to the said real estate to said
grantaes, their belrs and k \ the lawfu)l claims of P

AND NOW, for the purposs of better and more effectually securing the payment of sxid len notes, and rendering unnecessary court pro-
ceedingw for the cn(or:ermmt '3 said lien in the event of the non-payment of said notes, as they mature, as hereinafter provided, and for the

E. A, Carney
dersti 4 dollar, to us in haud paid, we, the said granteen herein do hereby transfer and convey unte
'i."r"u‘l‘tc:‘hi:n-:cc;:;noan; ansigns, the resl estate hereinbefore described, with the sppurtenances, estats, title and interest thereto belonging, for
the purposss nforeeald, only. We, the said grantees do hereby sxree to kesp all bnildings now om, or to be hereafter erectod on said property,

fnsured iIn some relinble five | y or fes for at least the wsum of $ Ins. Int. until the notes herein secured are
fully paid, and to have the loss, if any, made payable on the policy or policion to ssid Trustee for the benefit of the lawful owner and holder of
asid motes, as his interest may sppesr. We further agree to keep the improvements on aaid property in good repair snd preservation, and to pay
all taxes and asressments thereon, and to pay them when due: and in cave we fail to do either, then the said Trustee, or the lawful owner and
holder of ssid fiotes, or any of them, may do any or all of theae things, and charge and treat the rum or suma 30 expended as part of the indebted-
ness secured therein, the same to bear interest from the date of such payment.’ Now, il we, the sald grantees, shall pay the notes aforesaid when
due, acrording to their terms, and pay taxes, keep up repaira, and keep snid premiises insurcd, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of sald noten or part thereof, promptly at maturity or if, falllog to psy taxzes, keep up
repalrs or keep snid premises insured as herein provided: we fril to reimburne the Trustee or lawful owner snd holder of said notes for all sums.
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveynnes shall remain in full force and effect, and at the option of the Iawful owner and holder of sald notes, or any of sald notes then past
due and unpaid, all remaining unpaid notes ahall become due and payable at once, without notice, and the said Trustee, or his suceessor in trust,
{s hereby authorized and empowered, upon giving twenty dsys’ notice by three publications in any newapaper, daily or weekly, published in
Davideon County, Tenncesee, to aell sald property at the front door of the Court House in said county to the highest bidder for cash, at publie
outery, free from the equity of redemption, homestend, dower ond all other exémptions of every kind, which are hereby expressly waived: and the
said Trustee, or his succeasor in trust, is muthorized and empowered to execute and deliver s deed to the purchaser. The ereditor may bid st any
sale under this conveysnce. We agree that the Trustee, may at any time, after default §n the payment of any one of said notes, enter and take
possession of said pruperty, snd ahall only sccount for the net rents sctually recefived by him. We further agree that in the event the Trustee
fails, before selling sald property. as herein provided, to enter and take possession thereof, the purchaser sball be entitled to immediate possassion
thereof upon the dellvery to him by the Trustes of n deed for said property. In case of sale der, the p ds will be appliad by the Trustes
as follows:

1st. To the payment of all costs, charges. and expennes of executing this conveyance and enforcing said lien as herein provided: also reasonable
attorney’s feen for advise in the premises, or for instituting or defending sny litization which may arise on of the tion of this
conveyance, or the enforcement of eaid lien: also the expenses of any. such litigation.

2nd. To the payment of all taxes which may be unpaid oo said premises.

3rd. To the payment of ell unpaid notes herein secured, and any and all sums expended in the protection of said property, as herein authorized.
4th. The residue, if any, will be paid to the granteen berein, their beirs, representatives or assigns,

In case of the death, sbsence, inability or refusal to aet of said Trustee at any time when action under the forezoing power and trusts
may bhe required, the lawful owner and holder of sajd lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby autherized
and empowered to name and appoint e to te this trust by mn instrument in writing to be recorded in the Register's Otfica for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor,

al dWhenever used, the singulsr number shall include the piunl_ the plural the singular, and the use of any gender shall be spplicable to
gendern,

Said trustee shail execute this trust witbout being required to give bond, and he shall not be required to fils any account or settlement ia -
relation to his trusteeship.

IN WITNESS WHEREOF, we, the ssid grantors and grantees, have hereunto set our hands this tbﬂ__dty of
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STATE OF TENNESSEE
COUNTY OF DAVIDSON - . R s gt B

Pér;onally appearéd before ﬁ\é, hthe. unders igned authority . . .. R , & Notary Pubiic inand

...Q.nd...llqhgx.t...s .

the bargainorS..:, with whom I am personally acquainted, and who acknowledged that.........theY.  executed the B

.

within instrument for the purposes therein contained. ...
Witness my hand and offiCial 8BAL 8. .......coocooeevioeeoees ceoeeeeeeeeereenesesesseeensenesseeseeseeee e sereeeereesd Naghville -

Tennegsee, this..... 3 / ........ day of

tary Publje.,
- L G-7 FVREEY o
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BefOre Me, ..ot o poreres e , & Notary Pub

County aforesaid, ‘perspnally‘appje‘ﬁﬁ% 2o LoV e *55‘508‘.‘02 ‘ ,,...M.’:,
with whom I am personally acqugiiitp8rand whdi(83dn oath, a&ﬁ\ﬁﬁgdged o LAY D :

133 S TAX

the within named bargainor, a °°5ﬂ3"?3i:3PR'fEE that ... he as such ... .
beinz; auathorized so to do, executeﬂml}%{oregoingjggmxment for the purpose th&¥in coMQed, h" signiﬂ-ﬁ@ name
of the corporation by.........cc...... BOIE BS ..o eeeb v e et e a e s et an s et s bees

Witness my hand and seal, at office in........... wreenrime et . .

» Notary Public.
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