Thie instrument prepared by: Glenn E. Sager, Attorney, 923 Main Street, Nashvill,e Tenmn.

This Form furnished by Attorneys Title Company, Inc.
FROM
ELBERT T. TOWNSEND and wife

....................................................................................

INSTALLMENT DEED

For draftsman’s use

Form No. WD - 4

To ............................................................................... EOBR4828 ‘-;A~6E 360

BILLIE R. PARNELL

ADDRESS NEW OWNKR (8) AS FOLLOWS: SEND TAX BILLS TO! MAP-PARCEL NUMBERS
KENNT'TH J. PARNELL First Federal Savings Map 72-13
(NAMT) (NaME)
2002 Trevecca Avenue Unjon at Fourth Par, 84
{STREEKY ADDORESS OR ROUTE NUMBER) (STREKT ADDRESS)
Nashville, Tenn, Nashville, Tenn. 37219
(ciTy) (sTaTE) (r. 0. 1iP) tcrrve) (sTATK) {zip)
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FOR AND IN CONSIDERATION OF the sum of ~——-Fourteen Thousand Three Hundred Sixty Three and
28/00 ($31,363.28) oo o e e me oo oo oo DOLLARS
of which  _NONE __ __ hau been paid in cash by the gr berelnat!

tor d, the Tecelpt of which is hersby ackmowledged, and for
the remainder the sald granteen have executed-an installment note, of even date, payable to the

order of Elbert T. Townzend and Mary R. Townsend in the principal amount of Four
Thougand Two Hundred and 00/00($kL,200,00) Dollars. Said installment note is to bear
84 interest per annum. Each and every payment will be not less than Thirty and 00/00
($30.00) Dollars with the first monthly-payment to be made on October 1, 197L and
on the lst day of each month thereafter until paid in full. Each monthly payment will
first be spplied to the interest due and payable with the remaing portion of the
payment to be applied toward the principsl. Grantees further will assume an
outstand firet mortgage balance held by First Federal Savings and Loan of record
in Book LL57, page 939, Register's Office for Davidson County, Tennessee in the
amignt of Ten Thousand One Hundred Sixt Three and 28/00($10,163. 28) Dollars. Grantees
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secure ﬁn p:ymo ldl l? 7, T notes, principal and 1
is expreasly retained on the land herein conveyed,

ELBERT T, 'IOWNSEND and wife MARY R. TOWNSEND

t, and attorney's fees, a lien

hereinafter called the grantors, have this day bargained and sold, and do hereby transfer and convey unto

KENNETH J, PARNELL, SR, and wife BILLIE R, PARNELL

horein ealled grantees, their beirs und asulgns, certain real estate in David County, T

as follows:

Land in Davidson County, Tennessee, being Lot No. L2 on the Plat of Trevecca

Subdivision of Renraw, as of record in Book No. 421, pages 72 and 73, Register's
Office for said County,

Said Lot No. L2 fronts 50 feet on the easterly margin of Treveccs Avenue, and
runs back between parallel lines 170 feet to a 15 foot alIey.

Being the same property vested in Elbert T. Townsend and wife, Mary R. Townsend

by deed from William E. Hoffman and wife, Mary Sue Hoffman, of record in Book LL57,
page 937, Register's Office for Davidson County, Tennessee.

unimproved ( )

This s improved | X) property, known as __ 2502 'h'evecca Avenu NB"thllP) Tenneseee

“(House Number) “(Street) TP 0. Address: (City or Town)  (Poetal Zone)
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TO HAVE AND TO HOLD the sald real estate, with the . title and fnterest thereto belongd to ihe sald grentem,

thair beire and sasigns forever. We covenant tl- ml.vhlvnh-ln-du-—d elnunnl-hhh fos almple, have & good right 1o ssavey
{6, and that the same is unencuimbered.

We further covenant and bind ourselves, cur heirs ond representatives, to warrsat and forever defend the title to the said real estate to eaid
gTantecs, their heirs and asslgns, sgninst the lawful clalms of all persens.

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnmn court pro-
ceedings for the enforcement of sald lien in the event of the non-payment of seid notea, as they wature, as bereinsfier provided, and for the

conslderation of one dollar, to us in hand paid, we, the sald granters hevein do bereby transfer and eonvey unte Glenn E. SPF’?T
Trustce, hia succemsors and ussigns, the resl eotate hereinbelore described, with the appurtenances, ertste, title and Interest thereto belonying, for
ths purposss aforesaid, only. We, the said grantees do bereby agvee 1o keep il bulldings now om, or to be hercafler arectad om said property,

Insured in some reliable fire insurance « flem for at Jeast the wumn of $____ _  __ until the notes herein securnd are
folly pald, and to have the lons, If any, made vnyl\rh on the palicy or policies to said Truntee for the benefit of the lawful owaner and bolder of
sald notes, ma his Interent may appear. We further agree to keep the improvements on sald property In gond repair and prencrvation, and to pay
all taxes and amesaments thereon, and to pay them when due; and In case we fail o do cither, then the snid Truster, or the lawfal owner and
holder of said notem, or any of them, may do any or all of theae things, asd charge and treat the rum or wumn 80 expended as part of the indebted-
nens necured therein, the aame to bear interest from the date of auch payment. Now, if we, the aaid grantces, shall pay the notes aforenald when
due, according to their termes, and pay taxen, keep up repnirs, and keep snid preniines Inaured, an aforesnid, thea this trust conveyance shall be of
ne further force or effect. But if we fall o pay any one of anid notea or part thereof. promptly at maturity or if, fatling to pay taxes, keep up
revairs or keep snid premises insured as hereln provided: we fiil to reimburse the Trustec or lawful owner and holder of aaid notes for all sums,
with interest, 80 expended by said Trustee, or lawful owner and holder of sald notes, within thirty dnyl from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of naid noles, or any of sald noten then past
due and unpald, nll remaining unpaid noten shall become due and payable at once, without notice, and the said Trustee, or his successor in trust,
is hereby nuthorizred and empowered, upon giving twenty days’ notice by three publications in any newspaper, dally or weekly, published In
Davideon County, Tenncasee, to nll l-ld property at the front door of the Court House in said county to the highest bidder for cash, at publis
entery, free from the equity of r d, dower and all other ex¢mptions of every kind, which are hereby expremsly waived: and the
said Trustee, or bis successor in trust, In muthorized and empowered to execute and deliver n deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may st any time, afler default in the payment of any one of sald notes, enter and take
possession of said property, and shall only sccount for the net renta actually received by him. We further agree that in the event the Trustee
{ails, before aelling said properiy, as herein provided, to enter and take possesaion tbereof, tln pureh-nr shall be entitled to immediate possession

thereof upon the delivery to him by the Trustee of a deed for eaid property. In case of wale b the p ds will be applied dy the Trustes
sa follows:

1st. To the payment of all conts, charges, and expenses of executlng this conveyance and enforcing ssid lien an hculn provided ; Al-o reasonable
sttorney’s feen for advise in the premises, or for instituting or defending any litigmtion which may arise on of the of this
conveyance, or the enforcement of said lien: also the expenses of any such litigation,

2nd. To the payment of all taxes which may be unpaid on said pr

3rd. To the payment of all unpaid notes berein secured, and any and all sums ded In the p tion of said property, as herein authorized.

dth. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, Inability or refusal to act of sald Trustee at any time when action under the foregoing power and trusts
may he required, the lawful owner nnd holder of said Men notes, or, If more than one, then of the Arst-maturing unpaid nole {s hereby authorized
and empowered to name and [ to te this trust by an instrument in writing to be recorded in the Register’s Offes for
Davidson County, Tennessee, and the title herein conveyed to the sald Trustee shall be vested in ssid successor,

‘n tlWt:enevu- used, the singular number shall include the plura), the plural the singular, and the use of mny gender shall be applicabls to
gendern

Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any sccount or settlement in
relation to bhis truateeship,

IN WITNESS WHEREOF, we, the
u_'Lll_.
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Elbert T. Townsgend - Méfy R. Townsend

X é((z&; y %/’A’z&//

Billie R. Parnell

STATE OF TENNESSEE
COUNTY OF DAVIDSON N

Personally appeared before me, .U\.O...... am_ﬁ(ﬂw

C‘), a Notary Public in and

the bar a(nbr 8" thh whom I am personally acquainted, and who acknowledged that ..... they. ... executed the
withlé@{}hxmm féxv ’the purposes therein contained. ...
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STATE OF TENNESSEE

COUNTY OF DAVIDSON ‘ JUN253 CONV 14,363.2¢

Before me, ... ... JU 1253 .. .. MORTG ... *,200.00 , a Notary Public of the State and
23 "TAX A Y RO

County aforesaid, personally & e et e e e e stor s seeeesaees .
J’f HESTAX S

with whom I am personally acgyegg\éqﬂ‘qg who, upon oath acknowledged . A 85 ta he ......................................

........................ of the ... JW257  WOEED . A*....b.00 CL 1 U S——

the within named bargainor, a corporation, and that . . he as such ...

beiny authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of the corporation by self as

Witness my hand and seal, at office in

this day of R ., 19

Commission expires
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