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INSTALLMENT DEED

FOR AND IN CONSIDERATION OF the num of

Twenty-seven Thousand Five Hundred and no/100's-=ccecmcumeamao_ -
of which $J, 000. 00 has been paid in eash by the granteen herelnufter named, the receipt of whi.ch in hereby acknowledged, and for

t remainder the anid granters . . . . . .
h) have executed their promissory note of even date herewith in the principal sum

of $4,500. 00 payabie to the order of Jacob John Heer, Jr. and Margaret Heer
Martin on or before September 15, 1974, and,

DOLLARS

(2) have executed their promissory note of even date herewith in the principal sum of
$20,000. 00 payable to the order of Jacob John Heer, Jr and Margaret Heer Martin
in 240 monthly installments as follows: on the 15th day of August, 1974, the sum of
$167. 29 and thereafter a like sum on the 15th day of each succeeding month, the last
installment for the sum of $167. 13 being due on the 15th day of July, 1994 The
installmerits include interest at the rate of eight per cent (8%) per annum on the
Unpaid principal,

-

and providing for payment of attorney’s fees, and 1o secure the payment of said note nr notes, principal and interest, and sttorney's fees, a lien
is expressty retained on the Iand herein conveved,

We, Jacob John Heer, Jr. and Margaret Heer Martin

heréjnafter enlied the grantora, have this day bhargained and =nld. and do hereby transfer and eonvey unto

Richard L. Smith and wife, Judy Fairbanks Smith

horein called grrntees, their heirs and agpsigns. certnin real eatate in Davidson County, Tenneanes, as followns:

A tract of land in the 8th, formerly the 12th Civil District of Davidson County,
Tennessee, described as follows: BEGINNING at a point in the center line of Sa\.&i{m
Brown Road thence continuing with the center line of said Road in a southeasterly
“direction 120 feet, more or less, to a point within the bonds of Charlotte Pike: thence
continuing in the bonds of Charlotte Pike, southwesterly 250 feet, more or less, to a
point, said point being the southeasterly corner of the A, G. Heer Tract thence along
the common line of the A, G. Heer tract, and fhe property herein described approxi -
mately North 32° West 295 feet more or less to a point, said point being the corner
fence stack in A, G, Heer's line; thence N. 69° 30' East 166.5 feet, more or less, to
iron pin; thence South 26° East 48 feet, more or less, to an iron pin thence North 68
East 162 feet, more or less, to the point of beginning, said tract containing 1. 21
acres, more or less. .

Being the same property devised to Jacob John Heer, Jr. and Margaret Heer Martin,
as devisees under the will of Jessie Evans Heer, of record in Will Book 110, page
406, Probate Court for Davidson County, Tennessee.

This is improved « X) . .
improved ¢} praperty k ..7456 Charlotte Pike....... a
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TO HAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and interest thereto belonging, to the said grantees,
their heirs and assigns forever. We convenant that we are lawfully seized and possessed of said real estate in fee simple, have a good right to convey

it, and that the same ia unencumbered.

We further covenant and bind ourselves, our heira and representatives, to warrant and forever defend the title to the said real estate to said
grantees, their heirs and assigns, against the iawful claims of all persons.

AND NOW, for the purpose of betler and more effectunlly securing the payment of snid lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the non-payment of said notes. as they mature, ms hercinafter provided, and for the

consideration of one dollar, to ua in hand paid, we, the said grantees hercin do hereby transfer and convey umoWilliam E. F{iﬁglns
Trustee. his successors and assigns, the real estale hercinbefare deseribed, with the appurtenances estate, title and interest thereto belonghtE “for
the purposes aforesaid, only. We, the said grantees do hercby agrec lo keep all buildings how on, or to be hereafter erected an said property.

insured in some relinble fire insurance company or companics for at least the sum of QO, 000, until the notes herein secured ave
fully paid, and to have the loss, if any, made payable on the policy or policien to said Trustee for the benefit of the lawful owner and holder of
aaid notes, as his interest may appear. We further agree tn keep the improvements on said property in good reprir and preservation, and to pay
all taxes and assessments thercon, and to pay them when due: Rnd in ease we fail to do cither, then the said Trustee, or the lawful owner and
holder of said noted, or any of them, may do any or nll of these things, and charge and treat the sum or sums s0 expended as part of the indebted-
ness sectred therein, the same 1o bear interest from the date of wuch pavinent. Now, if we, the arid grantees, shall pay the notes aforessid when
dur, necording to their terms, and pay taxes, keep up repairs, and kecp said premises insured, as aforcsaid, then this trust conveyance shall be of
nn further forre or effect. But if we fail to pay anvy ane of said notes or part thereof, promplly st matoerity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided . we fail to reimharse the Trustee or lawful owner and halder of aaid notes for all sums,
with interest, sn expended hy anid Trustee, or Iawful owner and holder of snid notes, within thirty days from date of such payment. this trust
conveyance shall vemain in full foree and effect, and at the option of the Inwful owner and hoider of aaid notes. or any of aaid notes then past
due and unpaid, all remainior unpaid notex shall became due and payable at once, without nolice, and the said Trustee, or hin successor in truat,
in herehy authorlzed and empowered, upon giving twenty days’ notice by three publications in any newspaper, dnily or weckly, published in
Davidson County, Tenncasee, to nell uaid property at the front door of the Conrt Houne in said county 1o the highest bidder for cash, at publie
outeyy, free from the equity of redemprion, homestead, dower and all olther exemptions of every kind, which arc hereby expreanly waived ; and the
naid Truatee, or hin suceessor in trust, in authorited and empowered W execcute and deliver a deed to the purchaser. The creditor may bid at any
sale under thin ronveyance. We agree that the Trustee, may at any time, aficr default in the payment of any one of aaid notes, enter and take
posacasion of aaid properly, and nhall only ateount for the net rents actually received by him, We further agree that in the event the Trustee
fajls, hefore selling snid property, an herein provided, to enter and take poracasion thereof, the purchascr shall be entitled to immediate possessjon
thereof upon the dellvary to him by the Trustee of a derd for aaid property. In cane of aale hereunder. the proceedn will be spplied by the Trustee
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ing sald lien as herein provided: also reasonable

1st. To the paymeni of all costs, chargen, and expenses of executing this conveyance and enfore
rise on account of the execution of this

atiorney’n fees for advise in the premines, or for inatituting or defending any lHtigation which may a
conveyanee, or the enforcement of said lien: alao the expenses of any such litigation.

gnd. To the payment of all taxes which may be unpaid on aaid premines.
3rd. To the payment of nll unpaid noten herein secured, and any and all suma expended in the protection of sald property,
4th. The residue, if any, will be paid to the grantees herein, their heirs, roprenentstives or ansigns,

In eane of the death, abaence, inability or refusal to act of said Trustee at mny time when sction under the foregoing power and trusts
may be required, the lawful owner and holder of sald lien notes, or, if more than one, then of the first-maturing unpafd note, is hereb‘y asuthorized
and empowercd to name and mppolnt a successor to execute this irust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title hereln conveyed to the sald Trustee shall be vested in paid successor.
it dWhenever used. the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to

gendern,

Sald trustee shall execute this trust without being required to give bond, snd he shall not be required to file any mceount or settlement in
relation to his trusteeship.

IN WITNESS WHEREOF, we, the said grant and grant bave h to set our hands this the 15th day of July’,
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as herein authorized,
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Subscribed and sworn to before me, this the 15 gay ot July 19_%*)__ Lo 5,‘\ i o i Q‘)’J .:::;
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Personally appeared before me— William F. Higging | a Notary Public in and for saig c‘t\w?g.m-sm? e,
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Witness my hand and official seal at Nashville, Tennessee __ this — 15  day of:llﬂ%.‘_%— \3@.’24‘5
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STATE OF TENNESSEE
COUNTY OF DAVIDSON ’ O o
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Before wme, a Notary Public of the State and County sforesaid, personally sppesared

with whom I am personally acquainted, and who, upon oath, ucknowledxed_‘:____

self to be of the
the within named bargminor, s corporation, and that . _he as such being
authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name of the corporation by.
sell & JE6 EoNY 21500.CC
"
Witness my hand and seal, at odm. 3,,5,'3 _ Mmﬂ-ﬂ ?H.Sﬂﬂ lqﬂ this
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Jacob John Heer, Jr. and
Published by

TENHESSEE TITLE COMPANY
2114 Parkway Towers
404 James Robertson Parkway
NASHVILLE, TENNESSEE 37219

Judy Fairbanks Smith

To
Richard L., Smith and wife,

Margaret Heer Martin
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