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| I1-4Q Enterprises New Owners ' 4D-10705

(NAME (NAME:
| 4950 Linbar Drive 4D-12260
{STNEET AUDURESS OR ROUTE NUMBER) 1{STRELT ADORESS)
Nashville,Tenn.37211
(catv) {». o. TONC) (stare) (crrv) (zonr) (srare)

FOR AND IN CONSIDERATION of the sum of. FOUR HUNDRED EIGHTY-FOUR THOUSAND SIX

)
HUNDRED THIRTY-SEVEN AND NO/100 DOLLARS ($484,637.00) Dollars

of whick... ONE HUNDRED FIFTY-FOUR THOUSAND AND NO/10Q * * * * * * * * &

************($154’000.00)********

Dollars, has been paid in cash,

the receipt of whick is hereby acknowledged, and for the remainder. 1=40_Enterprises,.a.joint. venture,
has executed its joint and several promissory note of even date herewith
in.the principal. sum.of. $306,726.40., payable. to.A.. H. Johnson,.  Sr.MMMKN
with interest at 10% per annum, payable according to the terms and con-
ditions.set forth.in said note,.and.the further consideration. that. the.
Grantee herein assumes and agreesto pay the remaining unpaid balance of
$23,910.60.. .bheing _the unpaid.balance of a note.dated April. . RN erecuted
6, 1967, payable to Mary E. Smith, payable according to the terms and
conditions thereof, with interest as set out in said note, and being
secured by a Vendor's Lien retained in the deed of recordin Book 4118,
page 598, Register's Office for Davidson County, Tennessee

and providing for payment of atlorney’s fees, and to secure the payment of said indebiedness, principdl, interest, and

attorney fees, a lien is expressly retained on the land herein conveyed, A. H. JOHNSON, TRUSTEE |

have this day bargained and sold, and do hereby transfer and convey unto the said. I-40 ENTERPRISES, a
joint venture composed of G. T. Soctt, Jr., U. Grant Browning and
Home Servigce. Corporation, its

(suce s), AARRand assigns,

certain real estate in Davidson County, Tennessee, as follows: Being Two Tracts of land in the
4th Civil District of said County, described according to a survey by
Stanford & Associates, Inc., Franklin, Tennessee, Eng. Tenn. Cert. No.
9250, dated June 26, 1974, revised July 11, 1974, as follows:
TRACT I: BEGINNING at an iron pin in the southerly margin of Central

Pike being the northwest most corner of Tract I; thence south 07 degreées 08
fiinutes 29 seconds west 335.30 feet to an iron pin; thence south 81 degrees
14 minutes 54 seconds east 263.156 feet to an iron pin; thence south 04
degrees 00 minutes 09 seconds east 1386.639 feet to an iron pin; thence
south 84 degrees 17 minutes 34 seconds east 850.716 feet to an iron pin;
thence south 84 degrees 39 minutes 45 seconds east 152.48 feet to an
iron pin; thence south 33 degrees 44 minutes 18 seconds east 280.80 feet
to an iron pin; thence south 81 degrees 53 minutes 23 seconds east 344.586
feet to a monument; thence north 28 degrees 12 minutes 39 seconds west
50.00 feet to an iron pin; thence along a curve to the right being the
northerly right of way line of Interstate 40 with a length of 595, 899
feet and a radius of 5,929.577 feet and having a chord bearing and . :
distance of North 64 degrees 49 minutes 24 seconds east 595.649 feet to’
an iron pin; thence north 07 degrees 33 minutes 37 secopdsve@ £-791.230
feet to an iron pin at the northeast corner of a sprinqg W&use, thence

- north 52 degrees 44 minutes 47 seconds west 280.980 fQFt ‘to. an "iren pin;
thence north 53 degrees 04 minutes 09 seconds west 1169.939Lfgpt o an

iron pin in the southerly margin of Central Pike; thancesnbgih (C?NTINUED)
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north 81 degrees 44 minutes 49 seconds west 310.997 fee@mégthﬂ)iggn p4ﬁ»
thence south 6 degrees 45 minutes 09 seconds west 200.137 fcet to an
iron pin; thence north 82 degrees 24 minutes 05 seconds west 350.026
feet to an iron pin; thence north 6 degrees 40 minutes 04 seconds east
199.924 feet to an iron pin in the southerly margin of Central Pike;
thence north 82 degrees 29 minutes 37 seconds west 255.951 feet to an iron
pin; thence north 79 degrees 53 minutes 58 seconds west 104.53 feet to the
beginning, iron pin, containing 70.125 acres, more or less.

Being the same property conveyed to A. H. Johnson, Sr., Trustee, by
deed from John McDonald and wife, Frances Willis McDonald, as of record in
Book 4183, page 405, said Register's Office.

TRACT II: BEGINNING at a monument in the northern margin of Interstate
Highway 40, being the northeast most corner of Tract II; thence north 81
degrees 53 minutes 23 seconds west 344.586 feet to an iron pin; thence north
82 degrees 04 minutes 06 seconds west 232.424 feet to an iron pin; thence
south 5 degrees 03 minutes 33 seconds west 543.732 feet to a monument;
thence along a curve to the right being the northerly right of way line
of Interstate 40 with a length of 839.793 feet and a radius of 5,879.577
feet and having a chord bearing and distance of north 57 degrees 41 minutes
50 seconds east 839.081 feet to the beginning monument, containing 3.973
acres, more or less.

Being the same property conveyed to A. H. Johnson, Trustee, by deed
from U. S. A. District Director of Internal Revenue, James A. O'Hara, as
of record in Book 4755, page 50, said Register's Office.

unimproved ( )
This is improved ( ) property, known as ...

(House Number} (Street) P. O. Address: T (City or Town)

e NeEAeaiembatteseisreresseresesssrosseeeeastetsiiaiaseetanst ouns o raamat et aanaatas s cenn aen (“' '),
Ré¥Kand assigns forever. . 1. .. covenant that. 1. @M . lawfully seized and p d of said real estate in fee

simple, have a good 7ight to convey it, and that the same is unencumbered., Except as shown above
and 1974 taxes which have been prorated and assumed by Buyers.

R NS further covenant and bind....... MYSE€LL, My -.heirs and representatives, to
warrant and forever defend the title to said real estate to said I-40 Enterprises, a joint

(successors), RéXksXand assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebiedness; rendering
unnecessary court proceedinge for the enforcement of said lien in the event of the non-payment of said indebtedness and
inatallments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cash, receipt
of which is acknowledged, the said.... 1=40 Enterprises, a joint venture,

John W..Kelley. . ... , Truatee,
his successors and assigns, the real estate hereindefore dencribed, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and trusts:

hereinafter referred to as trustors, hereby transfer and convey umto.............

Trustors agree to keep all buildinge now on, or to be hereafter erected on maid property, insured in some reliable
fire insurance company, or companies, for the sum of § ... ... , or at least the marimum insurable value, until
the indebtedness herein securcd is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of said indecbtedness as his interest may appear.

Trustors further agree to pay all tareas and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lowful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all lirna which may be herveafter placed against said property and which shall adversely affect the lien of this
instriment or enforcement of the tevrms and provisions hereof: to keep the improvements an said property in good
repair and preservation, and in case the trustee ov his succrssors or the lawfnl owner and holder of said indebtedness
chall hereafter be required ta appear in any court or tribunal ta enforce, or defend the title to, or posscasion of, said

properly. or the lien of this instrument, or appear in any court to prave the above indebtedness, all the conta and
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expenses of auck appearance or proceedingn, together with a reasouable witarney's fee, shall be allowed, and be payable
by trustors upon demand of the trustee or lawful owner or holder of said indebfrdunn, and, upsn failure to do any of
these thinga, then aaid trustee, or the lawful owner and holder of gaid indebtednesn may do any or all of theae things

and the amonnts so paid shall bear 6 percent interest from the date of payment and shall be and become a ; r{ of the
indebtedness aecured hereby. 300K483( y IAGE 9

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay tares, keep up
repaire, and keep anid premines inaured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. Rut if said indebtednens, or any installment thereof, or intereat thereon, is
not paid promptly at maturity, or if, failing to pay tares, keep up repairs or keep said premises inswred, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and Rolder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawfrl owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted:
ness, and inatallments thereof, shail become due and prayable at once, without notice, and the said trustee, or his successor
in trust, is hereby authorized and empowered, upon giving twenty days' notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tenneasee, to sell said property at the fromt door of the Court House
in said County to the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are kereby expressly waived; and the said trustee, or his successor in
trust, is authorized and empowered to execute and deliver a deed to the purchater. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after defauit in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the net renmts actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to emter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof uponm the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

Ist. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien aa
kerein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation

which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of
any such litigation. :

2nd. To the payment of all taxes which may be unpaid on said premises.

8rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized.

4tk. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness iz represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the next maturing notes, is hereby authorized and empowered to name and appoint a
succeszor to execute this trust by an instrument in writing to be recorded in the Register's Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREOF the parties to this instrument have signed their names, and the corporate party has

HOME SERVICE CORPORATION “composed of G. T. Soctt, Jr.
U. Grant Browning and Home

/@ ,0—(” .\/ U p ‘Servicd/ Corpo tion/
BY: nu{:j FAYe'14 VA ..

6itle)

STATE OF TENNESSEE
COUNTY OF DAVIDSON

N

Personally appeared before me, ... ... David B, Herbert. a Notary Public in and
for said County and State, ... A. H. Johnson, Trustee, G. T. Scott, Jr. and
u

cxecuted the within instrument for the purposes thercin contained.

Witneas my hand and official ,‘mr“&'i_'"""'.,,Nashville
this................ 16thayor. ... \ILXLY~ by "A‘.a:‘.‘.:u‘. 19 74.
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COUNTY OF ...,

Personally appeared before me, ... . . B , @ Notary Public in and
for said County and State, ..........

the within named bargainor. ..., wlth whom l am pcwonally acquamted and who acknowledged that ..................
executed the within instrument for the purposes therein contained.

Witness my hand and official seal at...........
this day of , 19

Notary Public

Commission expires

STATE OF TENNESSEE ]
COUNTY OF DAVIDSON |

Before me, DaVldB°Herbert , & Notary Public of the State am’i

County aforesaid, personally appeared...J... Douglas ¢ ' SN "
with whom | am personally acquainted, and who, upon oath acknowledged . ha.m .self to be. Va_ce—E.neamd,ent

the within named bargainor, g corporation, and that < 2 y
being authorized so to do, executed the foregoing instrument for the purpose therem contamq% bu:ngmzn’\tha nam '. of.
‘the corporation by him seif as.Vice=-President .. '

: w.um
-

Witness my hand and seal, at office in
tkis.l6th. .. .. day of..July

Commission expires..... 1/271/11
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