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INSTALLMENT DEED

FOR AND IN CONSIDERATION OF the sum of $10,00=ve-mree e e e e
TECN AND NO/100-——-—=e—mm ————————— e e e st o e e ok 2 2 v e om o o = DOLLARS

KKK KN KKK KKK KX KD W6 paid in cash by the grantees hereinafter named. the receipt of which in hereby acknowliedged, and for
the remainder the said grantess

herein agrce to assume and nay the unpaid balance of a note executed
by Charles B. Daughertv and wife, to Louis R. Linx, Trustee, of record
in Book 4049, page 292, securinag Pirst Federal Savinas & Loan
Association, a note dated Auqust 19, 1966, securing the oriainal

sum of $10,000.00, and for the remainder the grantees herein have
executed their joint note of even date herewith vavable to the
Grantors herein at the sum of $10,109.00 , with interest at B-1/2%
per cent per annum, payable $100.00 monthly, for a pzriod of

14 years; said payment to be anplied first to vayment of interest on
the princirnal sum, or so much thereof as shall from time .to time
remain unpaid, and the balance to be aonlied to pavmenf. of principal,
until the entire amount is paid in full, ' :

i
N

and providing for payment of attorney's fees, and to secure the payment of said note or notes. principal and interest, and attorney's fees, a lien
is expressly retained on the land herein conveved.

CHARLES B. DAUGHERTY AND WIFE, WILLIF JOSEPHINE DAUGHERTY

hereinafter called the grantors. have this dav bargained and sald, snd do hereby transfer and convey unto

HERSCHEL L. HOBBS AND WIFE, NORMA HOBBS

herein called grantees, their heirs and assigns, certain real estate in Davidason County. Tennesree, az follnwa:

Land in the 9th Civil District of Davidson County, Tennessee,
described as follows:

BEGINNING at a 'stake in the center of State Highwavy No. 100 and in
Stoner and Breedlove's west boundary line; thence with center of said
Highway, south 74° west 12 poles to a stake in center of same, W. T,
Phillips corner; thence with his line, south 13° east 122 poles to a
stake on south bank of branch with white walnut and svcamore pointers
in 8. S. Morton's line; thence with his line, south 87° east 12 poles
to a stake in his line with nonlar pointer, said Stoner and Breedlove'
southwest corner; thence with their line north 13° west 128 poles to
the beginning, containing 9-3/8 acres, more or less.

Being the same property conveved to Charles B. Daughertv and wife,
Willie Josephine Daugherty, by deed from Lena Conner, of record in
Book 4049, page 291, Register's Office for Davidson County, Tennessee.

This is_improved () Route 5, Highway 100 Nashville, Tennessee
unimproved @) property known ws__________________ ___ __ " ¥ 7 7 . . e ————
(Houge Number: 18treet) 1P, O, Address:) 1City or Town) 1 Poutal Zone)
TO HAVE AND TO HOLD the said real estate. with the appurtenances, estste. title and i thereto bel ing, to the said grantees,

their heirs and assigns forever. We convenant that we are lawfully seized and posseswed of said real estate in fee simple, have & good right to eonvey
it, and that the same is unencumbered.

We turther covenant and bind ourselves, aur heirs anid reprexentatives, 1o warrant and forever defend the title to the uwaid resl estate to said
grantees, their heirs and sssigns, against the lawful claims of all persons,

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary court dro-
ceedings fur the enforeement of said lien in the event of the non-payment of said notzs. as they mature, as hersinafter provided, and for the

consideration of one dollar, to us in hand paid, we, the said grantees herein do hereby trsasfer and convey unto Truman S - Tq_renne
Trustee. his successors and assigns, the real estate hereinbefore described, with the appuricnances estate, title and interest thereto belonging, for

the purpuses afuresaid, only. We, the said grantees do hercby agree to keep all buildings now on, or to bhe .{\;gl‘fﬂémtﬁ un said property,
insured in some reliable fire insurance company or ecompanies for at least the sum of $171 Surab 1e until the notes herein secured are

fully paid, and to have the lias, if any, made payable on the policry or policies to said Trustee for the benefit of the lawful owner and holder of
said notes, a3 his interest may appear. We further agree to keep the improvements on said property in goud repair and preservation, and to pay
all taxes and mysessments thereon, and to pay them when due; and in case we fail W do either, then the said Trustee, or the lawful owner and
holder of said notes, or any of theny, may dv any or all of these things, and charge and treat the sum or sums 8o expemied as part of the indebted-
neas securad therein, the same to bear ntevest from the date of such payment. Now. if we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said premises inaured. an aforesmid, then this trust conveyance shall be of
no further furce or etfect. Hut if we fail 10 pay any one of said notex ur part theveol, promptly at maturity ar if, failing to pay taxes, Xeep up
repairs or kevep said premises insured ms herein provided : we fail to reimburse the Trustee or lawful owner and holder of asid notes for all sums,
with interest, o sxpended by said Trustee, o lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full furce and elfect, and st the option of the lawful owner and holder of anid notes, or any of asid notes then past
due and unpaid. il remainiog unpmd notes shall become due and payvable at once, without notice, and the smid Trustve, or his succewsor in truat,
is hereby authorized and copowered, upon giving twenty duys’ notive by thres publications  in sny newspaper, daily or werkly, published in
Daviston Connty, Tenmesee, o sell ssid property at the front door of the Court House in smid county to the highest bidder for cash, at publie
outcry, free from the eqiity of sedemption, homestend, tower and all other exemptions of every kind, which are hereby exprensly waived ; and the
said Trustee, ur his auccessor in trust, in wuthorized and empowered to execute and deliver a deed to the purchaser. The creditor may bhid at any
aale under this convevance. We pgree that the Truster, may at any time, after defaalt in the pryment of any one of said botes, enter and take
posnension of said praperty, and shall onty account Tor the net renta actually veceived by him, We further sgree that in the event the Trustee
fails, Lefore selling sau! properly, as herein provided, to enter and tashe pomsession thereof, the purchaser shall b entitled to immediste pussecssjon
thereof upon the delivery 1o him by the Trustee of a dewd for said property. {n case of sale hereunder, the proceeds will be appliml by the Trustee
an follown : !
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Ist. To the pa: at of all eonts, ch and of th 1™ and sald lien mn herein pros m g
attorney’s fees for sdvise In the premises, or for instituting or defending any litigation whkh m, arise on vin br ‘h ‘ sioa reascnabie

conveyance, or the enforcement of said lien: also the expenses of any such litigation.
2nd. To the payment of sll taxes which may be unpaid on said premises.

3rd To the psyment of all unpaid notes herein secured, and sny and all sums expended in tht protection of said property, aa herein suthorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, rep: or

In case of the death, absence, inmbility or refunal to mect of waid Trustse at any time when sction under the foregoing power and trusts
may bs required, the lawfu! owner lnd holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorised

and empowered to name and s to te this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be d in said

ol Whenever used, the singular number shall include the plurs), the plural the singulsr, sand the use of sny geuder shail be appliesble to

. 8‘:“‘!’ trustee ahall execute this trust without being required to give bond, and he shall not be required to file any scoount or aéttlement in

IN W WHEREOF, we, the ssid g and grant

set our handa this the Js%thyof 73‘.(7
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HERSCHEL L. HOBBS

NORMA HOBBS

Q@Am oF ESSEE %,
.COUN'X’Y\OF ‘v{x’)sbn :

§ ,'ﬂie lnbnl ﬂmidcntmn -er nlue. whickever is grester, for this transfer is 3.,..2_1-_1_5._0_9.._9_0

PRI B 2.0, Cmbress Do beok
- - N

% ;', . he § +h Affiant

“ubdeped and '.’win'm betore me, this the — 25 day of Tuly 129
T, CRAYN T W o
My eo:nn';i':'dmuupﬂ; 5-1-78
(Afix Jeal) Notary Public

BTATE g?z“‘“" E\I\TFS SEE
\““ ’tl
Y gA #1DSON

JE S

CQUNTX OF, - & -

S‘ P . "f “~ Lalid
S NI LA
3 Peuon’us “bpetded ‘Petord me, a Notary Public in and for said County and State, the
: wighin ,,,C‘larles B.Daughertv, et ux,Willie Josephine, Herschel L. Hobbs, er% ux/
: Morma
':_thi hrﬂx&n w’;}h wkow 1 sm personally secquainted, and who acknowledged that. they ted the within instrument for the
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Commiitton Ko 5-1-7&

STATE OF TENNESSEE

v % ﬁ /& /é} /M Notary Publie.

COUNTY OF DAVIDSON

Before me, s Notary Public of the State and County af id, 11 d
with whom I am personally acqusinted, and who, upon oath, acknowiedged
self to be of the
the within named bargsinor, m eorporation, and that._____he as such being
authorized so to do, d the for i instr t for the purpose therein contained, by signing the name of the corporation by
self as
Witness ray hand and seal, at office in thix
day of 263 CONY 21,500.00
JUL 267 HORT'S 10,100:68 e
Commission Expires 26 ‘{S'IAX A AR X
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