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.................... Dollars, hay been paid in cash,

.................................................................... e a8 executed
one note for $47,000.00, payable to Mildred T. Gardner, payable in
eight consecutive yearly installments of $5,875.00 each, plus interest

thereon at the rate of 6-1/2% per annum on the unpaid balance. The
first installment is due on the 27th day of July 19 75 ,

and subsequent installments in the amount of $5,875.00 each, plus
interest at the rate of 6-1/2% per annum on the unpaid balance are

due on the 27th day of Jily of each succeeding year until
all eight installments have been paid in full.

and providing for payment of attormey’s fees, and to secure the payment of said indebtedness, principal, intervest, and attorney fees, @ lies is expressly -

retained on the land herein conveyed, . Walter W. Gardner and. .Wif,e.; . Mildred. T. Gardner

certain real estate in Davidson County, Tennessee, as follows:

A tract of land in the 4th Civil District of Davidson County, Ten- .
.nessee, in Hadley's Bend of thé Cumberland River, near 01d Hickory,
Tennessee, &nd said tract of land being located on Keaton Avenue,
and described as follows:

Beginning at the low water mark of Cumberland River, at R. M.
Gardner's Southeast corner; thence with his east line, N. 56-45 E.
2655 feet; thence S. 47-17 E. 500 feet, more or less, to the North-
east corner of the 41.52 acre tract herein described; thence S.
51-41 W. 2874.5 feet to the low water mark of the Cumberland River;
thence N. 26-56 W. 332 feet; thence N. 29-51 W. 400 feet to the
point of beginning, containing 41.52 acres, more or less.

Being the same property conveyed to Mildred T. Gardner, by deed
from Walter W. Gardner and wife, Mildred T. Gardner, of record

in Book 3997, Page 499, Register's Office for Davidson County,
Tennhessee.

STATE OF TENNESSEE

COUNTY OF DAVIDSON The actusl considerstion or value whichever is g ur.»hr this transfer ia !82 000.00
Sutweribed and sworn to before me, this me_:’l]i.h.__ day of ‘ v J! g

ﬂﬂ AL
July

My commission expirea: Febm“%};—‘éé, 1975 W@—\\j \%}.‘;/MW\"" . ,,,v ’

(Affiz Seal) Notary Publie a,

wssuproved

= \"' 4 . '-,.
This S hroved (%] propenty, known as . Keaton Avenue, Old chkory,. TN. ... SN T

(House Number) { Street)

1Y HAVE AND TO HOLD said real cstate, with the appurtenances, estate, title and interest thereto belonging, to the said .
C. L. Porter, Trustee, his '

hews wd ussigns forever. We covenant they WE QAT €

nght o convey i, and that the same is unencumbered.

*r \\
W further covenant and bind . ourSElveS/Our ........................... heirs gnd rep -'u—'"tm rant and
forever defend the title to said real estate to said . C L . Porter L4 TruStee h.l.S ...................................

Awd o, fur the purpose of better and more effrctually securing the payment of said len indebteiness; rendering unnecessary court proceedings
Jor the entvrcement of suid lien in the cvent of the non-payment of savd indebfedness and installments thereof, as they mature, a3 hereinafter provided

and for (M consideration of one dollar paid in cash, reccipt of which i3 acknowledged, the said C. L. Porter ’ TruStee

hererantive refesred to as trustors, heveby transfer and comvey unto . Frank S. Klng ’ Jr‘ , Trustee, his successory and
s, (e teal estate hemmbr[ou described, with the appuricnunces, estate, title and interest thereto belovu.ml urnon ‘the Iu"uwmg uses and frusts.

Frestvrs agres to keep oll buildings now on, or to be hereafler erected on said property, insured in some veliable fire insurance company, or

comyanns, for the sum of 8 . - a! least the maximum insurable calue, until the indebtedness herein secured is fully paid, and

to hise oS¢ lss, if onu, made payable on the policy, or p , to said trustee fur the benefit of the lowjul owner or holder of said indebtedness a2
Mg suvreré iy appear.
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Trustors further agees to poy all tares and sivessments thereon, gemsral or spegial, and to pay them when due, and, upon demand of said trustee or

the lswful owner and holder or said sndebtedness, to pay, disrharge, or vemove, any and oll hens which may be hereafter pliced against aaid property

ond which ehall adversely affect the lien of thie instrument or enjorcement of the terms and r'""‘w"v heveof: 1o keep the improvements om  said

r.vumv_‘» good repair and preservatum. and in core the trestee or his succestars of the lowful owner and hobier of said indebtedness shall heveafter

required 1o appear in any court or tribunal to enfurce, or deferd the title to, or possestion of, said property, or the lirn of this instrument, or

0 any court (0 prove the aboce indebtedness, oll the costs and expensey of yuch appearance or proc . b her wsth o Ile at v'e

Jee, ahall be allowed, and be payable by trustors upon demand of the trustee or liafol swner or holder of said indebtedness, ond, upon fadure to do

any of these things, then sawd truster, or the iwful owner and holider of suud mdebtedness may do any ar all of these things and the amounts so paid
shell r 8 percent intciest frum the date of payment and shall be and become u part of the mdebtedness secured hereby.

Now, if trustors shall pay the indebtedness aforesaid when dur, accordmg to ity terms, and pay taxes, keep up repairs, and keep said premises
npured, a pay any and all other sums when due, as aforeasid, then thu trast comveyance shall be of no further force or cffect. But if soid indebted-
nass, or any inscaliment thereof, or interest thereon, 13 not pad promptle at mateety, v if, fabing o pay tares, keep up repairs or keep sard premises
*énsured, or pay said other sums when due, ax horemn provuled. trustors fail to reanburse the trustee, or lawful owner and holder of sad indebtedners for
all sums with interest, g0 expended by said trustee, or lawful vwner and holder of saud indebtedness, within thirty duus from date of such payment, this
tryst conveyance shall remain in jull forie and effeet, and at the optum of the Luw ful ouner gd holdes of seid indehtednets then past due and unpaid.
all remaining unpaid indebtedness, and installinents thereof, shall become due and payable at once, without natice. and the said trustee, or his succersne
in trust, is hereby authoriped and empowered, upon givmg twenty dayy nate s by three publications in any newspaper, daly or wevkly, published in
Davidson County, Tennessee, to sell said property at the frone door of the Court House in said County to the highest didder fur cash, at public outeey,
free from the equity of redemption, homestead, dower and all other exemptions of rvery kind, which are hereby expressly waived: and the said trustee,
or Ais succexsor in frust, it authonized and empowered to execute and deliver & deed to the puschaser. The creditor may bid gt any sale under thix trust
conveyance. The trustes may, at any time after default in the paument of any of said indebtedness, enter and take possession of said proqerty, and shall
only account for the net rents actunily receiwced by him. It 1 further agreed that. in the event the trustee fails, before selling said property, as herein
provided, to enter and take possession therenf, the purchaser shall be entseled to immediate possestion thereof upon the delivery to him by the trustee
of a deed for said property. In case of sale hereunder, the proceeds will be applicd by the trustee as follows:

1. To the poyment of all costs, charges and expenses of executing this conveyance and enforcing said lien as herein proviced; alsn reasonable
attorney’s fees for edvice in the premises, or for instituting or defending any litigatton which may arise on gccount of the execution of this conveyance,
or the enforcement of said lWen; alsa the expenses of any such lingatwn.

2nd. To the payment of all taxes which may be unpaid on said premiscs. -
3rd. To the pay of all id indebted herein secured, and any and all sums expended in the protection of said property, as herein
euthorized.

4th. The residue, if any, will be paid 1o trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal tn act of said trustee at any time when action under the foregoing power and frusts may be
required, the lawful owner and holder of said indebtedness, or. if more than onc when said indebtedness is represented b;_: notes, then rf the first-maturing.
unpaid note, or upon his refusal or fuilure so to do, then the holder in order of the next maturing notes, is hereby authorized and empowered to name
and appoint a successor to execute this frust by an instrument wn writing to be recorded in the Registers Office for Davidsan County, T'ennessee, and the
vitle herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors™ when used herein shall apply to parties both ?";?Ffbula' and plurael.

........ . duly

A . . day of ..
eorporate party, if any, having caused its name to be gigned hereto by its duly authorized officers on said day and date.
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STATE OF TENNESSEE }
COUNTY OF DAVIDSON

Pergonally appeared before me, ... oW T8 GRS serzeesannianeeas secse s , a Notary Public in and
for said County and State, . Walter W. Gardner and wife, Mildred T. Gardner, and

C.. L. Porter, Trustee,

the within named bargainor.S_ with whom I am personally acquainted, and who acknowledged that.......... they .............
executed the within instrument for the purposes therein contained.
. Madison,
Witness my hoand and offictal 8e@l @l . .....o...o.ooooiiooimieiieeieeeeeere e eeae e e e et Tennessee,
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County aforesaid, personally appeared. .. ... ... . ...
with whom I am personally acquainted, and who, upon cath, acknowledged
cem@F BRE . e et e v e

the within named bargainor, g corporation, and that ... . he @8 SUCR. . ...
being authorized so to do, executed th__g foregoing instrument for the purpose therein contained, by signing the mame o):

o ’
the corporation by .....self 'M‘ZQ“ ! 872,000.0 . -

293 HORTG *17,000.00

Witness my hand and aeal;ug_tzcy,ixgbm:x.A.......‘,A.,w,,........._.._‘_.......___..‘.,.‘___...._.,.Y_At._..z.]_z...zﬂ‘...: .............................................. .
this.. day of JUL?Q;EE.I.A_X. ---------------- R & SR AR us 00
JULZQ‘EPR'FEE A% .Sﬂ ceeveiive.Notary Public

Comwmission expires................ L2983 WOEED.... A M.OO *  262.70
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