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FROM For draftsman’s use

.............. Lee.Putman.and....coovein,

.............. E; Mork Tarner T Wrsiment prnor 3 -

TO IO:'E:ISON C,’ E“,E"",‘,"""_;“?'T-ﬁ

. Attorneys-at-Law
Carlton J. Smith and 600 Stahlman tiuildii,-;

..... R L L Nashlle, Tommonre - 30301

ADDRESS NEW OWNER (S) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBERS

Carlton J. Smith and Ruby L.|Curl  National Mortgage Company 71-12-58
INaME] NAME.

’
&ZC« 4041 Knicsht Arnald Road 12DA-42058

UMBER) (STREET ADDRESS)

e Memphis, Tennessee 38118

(cary) {sTarsl (e, Q. 1P} {eiry) (sTaTe) (zip}

(FOR REGISTER'S USE) STATE OF TENNESSEE }
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POR AND IN CONSIDEBATION OF the am o SEVENTEEN THOUSAND, FOUR HUNDRED SIX AND slfldd}.-.:f‘-?;\
------------ AT O e e 17506 L

of which § 1,000.00 hax been paid in cash by the grantees hereinsfter named. the receipt of which is hersby scknowledged, and for

the remainder the said sranteess DErein, have executed their one (1) joint promissory note of even
date, herewith, in the amount of $5,120.0%v, without interest payable to the order of
Lee Putman and E. Mark Turner, in seventy-two (72) consecutive monthly installments of
$71.13, and assume and agree to pay the indebtedness due National Mortgage Company, the
unpaid principal balance of $13,206.81, as of August 1, 1974, in monthly installments.
Said installments are to be paid to the Grantors, herein, who shall promptly apply the
same. .
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pnd proviging for paymeat of nttorney's fees, snd to secure the payment of said note or notes, principal and interest, and attorney's fees, n Hen
is _expressly retainid on the land berein conveyed,

we,” Lee Putman and E. Mark Turner,

henll\lﬂerv enlled the grantors, have this day bargained and sold, and do berchy transfer and convey unto

Carlton J. Smith and Ruby L. Curl,

horein ealled gr their heira und assigns, certain real estate in Davidson County, Tennessee, as follows:

BEING Lot No. 22 on the Plan of Joywood, as of record in Book 974, Page 45,
Register's Office Davidson County, Tennessee.

SAID Lot No. 22 fronts S0 feet on the easterly side of Joy Circle, and runs

back 150 feet on the northerly line and 150.3 feet on the southerly line to

a dead line measuring 60.5 feet thereon.

BEING the same property conveyed Lee Putman and E. Mark Turner, by deed of record
in Boock » Page » Register's Office Davidson County, Tennessee.
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thelr helrs and . we are la
K, and that the same is unencumbered.

We further covenant snd bind curselvas, cur hairs and reprasentistives, to warmant and forever defend the title o the said real estate to seld
srentses, their heirs and asslgns, against the lnwful clalms of all persooa.

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary eourt pro-
eoodings for the enforcement of aaid llen in the event of the mon-payment of 8sid notes, as they mature, as berevinafler provided, and for the
eonsideration of one dollar, to us in hand paid, we, the said granteen herein do hereby transfer and convey uato L. Kenneth Johnson
Trustes, his succeasors and masigns, the real estate hereinbefore deucribed. with the appurtenances, estste, title mmd [nt thereto belongl for
the purposss aforesaid, only. We, the enid grantees do bereby amree to keep all buildings now on, or 10 be heresfier erected oa ssid proparty,
inesured in somo relisble fire Inaurance or fes for st least the sum of lfn..c_t.uwunﬁl the notes herein secured are
folly paid, and to bave the loss, if any, made payable on the policy or policies to sald Trustes for the benefit of the lawful owner and hoider of
sald notes, an his interest may appear, We further agree to keep the improvements on said property in good repair and preservation, sand to pay
all taxes and assesaments thereon, and {0 pay them when due: and in cane we fail to do either, then the said Trustee. or the lawfol owner and
holder of aaid notes, or any of them, may do any or all of theic things, a~d charge and treat the rum or sums 8o expended as part of the fndebted-
neas secured therein, the same to bear interest from the date of much payment. Now, it we, the said xrantees, -h-l! pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repnirs, and keep ssid preniisen insured, as aforesaid, then thia trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof. promptly at maturity or if, falling to pay tazes, keep up
Tepairs or keep said premises insured as herein provided; we fc(] 1o reimburse the Trustee or lawful owner and holder of said notes for all sums,
with interest, so expended by said Trustee, or lawlul owner and holder of said notes, within thirty days from date of such payment, this trust
eonveyance shall remain in full force and effect, and at the option of the lawful owner and holder ol naid notes. or sny of said notea then past
due and unpaid, all remaining unpaid notes shall become due and payabie at once. without notice, and the said Trustee, or hin successor in trust,
is hereby muthorized and empowered. upon giving twenty days’ notice by three publicstions in any newspaper. daily or weekly, published in
Davideon County, Tenncasee, ta seil aaid rroperty at the front door of the Court House in eaid county to the bigheet bidder for cash, at publie
eutery, free from the equity of redemption, homestead, dower and all other exemptions of every kind, which are hereby expressly waived: and the
asid Trustee, or hia successor in trust, is autliorized and empowered to execute and ileliver & deed ta the purchaser. The creditor may bld et any
sale under this conveyance. We agree that the Trustes, may at any time, after default in the payment of any one of said notes, enter and take
possession of said property, and shsll only account for the net rents sctually received by him. We further agree that in the event the Trustee
fails, before seling wsmid property. as herein provided, to enter and take possession thereof, the purchaser shail be entitled to immediate possession
thereof upon the delivery to him by the Trustee of a deed for said property. In case of rale hereunder, the proceeds will be appliad by the Trustes £
o3 follows:

1st. To the payment of ull costs, charges, and expensea of executing this conveyanece and enforcing said lien aa herein provided; also reasonable

attorney’s fees for advise in the premises, or for instituting or defend any litigati which may arise on t of the ion of thls

conveyance, or the enforcement of said lien: elso the expenses of any such litigation.

2nd. To the payment of ail taxcs which may be unpaid on said premises. .
3drd. To the payment of all unpaid notes herein secured, and any and all sums expended in the pr fon of said property, as herein authorized, ]

4th. The residue, if any, will be paid to the graniees herein, their heirs, representatives or assigns. H

In case of the death, mbsence, inability or refussl to act of ssid Trustee at any time when mction under the foregoing power and trusts
may be required, the lawful owner and holder of said lien notes, or, If more than one, then of the first-maturing unpaid note, is hereby suthorized
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County. Tennessee, and the title herein conveyed to the smid Trustee sholl be vested in said successor.

. . Whenever used, the singular ber shall include the plural, the plural the singular, and the use of any gender shall be applicable to

all genders.
N Seif trusiee shall ‘execute this trust without being required to give bond, and he shall not be required to file any sccount or settlement in
rejation to his trusteesbip.
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STATE OF TENNESSEE
COUNTY OF DAVIDSON : C -

: . the undersigned , ‘ ..
Personally appeared before me, . ..o gn ........................................................ , & No_tary Public in and

for said County and State, the within named.. €€ frutman and L. lark lurner, and Laviion d. .
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the bargainors.., with whom I am personally acquainted, and who acknowledged that ... .the‘

within instrument for the purposes therein contained. ... Y of 9_ . ‘;
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Witness my hand and official seal at . ... ./L ,;:/5:(// .................................................................. O‘m ...... iz
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STATE OF TENNESSEE %
COUNTY OF DAVIDSON

Before me, - , a Notary Public of the State and

County aforesaid, personally appeared

the within named bargainor, a corporation, and that . he as such
bein; autharized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corporation by self as B e

Witness my hand and seal, at office in .. ... ... .

this day of o , 19 .

..., Notary Public.

Commission expires . o e e



